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THE BRITISH BANKING POSITION. 


Tue first half of 1932 has witnessed one of the most far- 
reaching reversals in the earning powers of the British 
banking systein that have ever occurred. The year 
opened with Bank rate at 6 per cent., and with gilt- 
edged securities only in the early stages of their re- 
covery from their heavy depreciation. It closed with 
Bank rate at 2 per cent., and with the launching of a 
conversion scheme that is successfully placing British 
Government credit upon a 3} per cent. basis. 

These wide changes have naturally brought to the 
forefront the questions of the rates both paid and 
earned by british banks, and also of their general 
earning capacity. During recent weeks the banks have 
incurred largely unmerited criticism upon two grounds. 
The first is the low rate of 4 per cent. paid by the banks 
upon their London deposits; and this has been accen- 
tuated in the public mind by the contrast between the 
prevailing London rate and the country rate of about 
24 per cent. The second is the failure of the banks to 
bring their rate on advances down to the full extent of 
the reduction in Bank rate; and this: is equally accen- 
tuated in the public mind by the erroneous belief that 
the banks are still enforcing their alleged minimum 
advance rate of 5 per cent. 

Now a bank has to meet its expenses and earn its 
profits out of the margin between its earnings and its 
deposit interest, and in assessing its earnings we must 
take into account all its assets and not merely its 
advances. Similarly we must remember that its de- 
posits consist not only of time deposits, whether 
London or country, but also of its current accounts or 
demand deposits and its ‘‘ other accounts,’’ these last 
consisting mainly of internal funds or “‘ inner re- 
serves ’’ upon which interest is earned but not paid. 
Hence the issue is by no means as clear as the anti- 
thesis between the London deposit rate and the 
advance rate suggests. 

The following table shows the various rates payable 
by or receivable by the banks, and so serves to place the 
question in a truer perspective. For example, it shows 
not only the relatively high rate on advances, but the 
very low rates now obtainable upon call money and 
bills. The various figures do not claim to be exact, and 
they are not exhaustive, for the banks have other 
sources of income besides interest earned on their prin- 
cipal assets. Three dates are given. The first is July, 
1928, when Bank rate was 44 per cent. The second 
is January, 1932, the beginning of this year, when rates 
were abnormally high. The third is July, 1982, six 
months later, when rates were unprecedentedly low: — 





July, 1928.| Jan. 
of 


/o 


1932.| July, 1932. 
70 % 


? 
oO 


III. Stiinta oi gietaieieabababbeieneenels 44 6 2 
Rates Payable. 
Deposits :-— 
ep SN REORIER, .coconnccecesssevensens Nil Nil Nil 
(6) London deposits .................000e0es 2% 4 + 
eee 24 24 f 
. I ona ceeeneenneaenics Nil Nil Ni 
SET ‘ciccunicacenepbenteceswens 1-1 1-5 0-6 
Rates Receivable. 
I sits nciade heheh ehabnennnbonereeibieeieennent Nil Nil Nil 
SD /c5ciceGubensbebbbanysepemenesniebeee 3+ 5 1 
ID.’ cnkahesciacdeeptcibibbbbbntenenaniidbe 4 5 t 
ie eeiiaimbennaneinete I 4 3 
I cite nie atin eeeagbeemnneaeene 5 7 at 
EPID unecasccsnnectestsonsnenseses 4-4 5-5 3-0 
Estimated margin...........c0sssccceeseeseeeee | 3-3 4-0 2-4 





These calculations are admittedly very approximate, 
but we have ground for believing that they are fairly 
correct. In arriving at the average rate payable, we 
have made a rough allowance for the proportion of total 
deposits consisting of ‘‘ other accounts,’’ and have 
assumed that half the remainder consists of current 
accounts, one-quarter of London time deposits, and 
one-quarter of country time deposits. In support of 
this estimate we cite the percentage of current accounts 
to total deposits published each month by Lloyds 


Bank, which has been consistently in the neighbour. 
hood of 45 per cent. 


The average rate receivable is calculated by applying 
the rate earned on the different items, such as call 
money, discounts, investments and advances, to the 
size of each item as shown in the clearing bank average 
statements for each of the three months. The rates 
earned on call money and discounts are readily ascer. 
tainable from the current reports of money and dis. 
count rates. The rate on investments is based upon 
the actual yield, which obviously depends upon the 
date and price af which the banks bought their 
securities, and here we would point out that the drop 
in War Loan interest due to conversion has not yet 
taken effect. The average rate paid on advances is 
obviously a matter of guesswork, especially as the rate 
varies according to the class of loan, the size of the 
loan and the credit of the customer, the general rule 
being that the larger is the loan, the finer is the rate. 
Still, contrary to the prevailing belief that the mini- 
mum rate of 5 per cent. is still in force as regards the 
majority of loans, we are prepared to hazard the guess 
that our estimate of an average of 4} per cent. over 
the whole field is not too low. 


The estimated margin, representing the net rate 
earned by the banks after payment of deposit interest, 
is the difference between our estimates of average rates 
payable and receivable. Now if, as an illustration, this 
marginal rate be applied to the total of the clearing 
banks’ deposits, which were £1,786 millions in July, 
1928, £1,714 millions in January, 1932, and £1,804 
millions in July last, it is possible to form a very rough 
idea of the banks’ net receipts after payment of 
deposit interest. The actual result of these calcula- 
tions is receipts at the rate of £59 millions per annum 
for July, 1928, at £68 millions per annum for the rates 
current in January, 1932, and at only £43 millions per 
annum for those current last July. It is clear that the 
fluctuations in money rates which have occurred this 
year are a vital matter to the banks, for the shrinkage 
in their margin means a loss of income equal to their 
net profits. It is thus easy to see why it is impractic- 
able to reduce advance rates still further, or to raise 
London deposit rates. 


In actual fact the public has little ground for com- 
plaint upon either score. The minimum advance rate 
of 5 per cent. has already been abandoned in a large 
number of cases, including small as well as large bor- 
rowers, and the rate of 44 per cent. now frequently in 
force only means a charge to the customer of £450 
upon an average overdraft of £10,000. If this charge 
of £450 be compared with the probable annual turn- 
over of such a customer, it will be clear that it is § 
very small part of his total annual costs. This means 
that except in the case of businesses where the margin 
of profit is extremely narrow, the effect of bank 
advance rates upon trade is largely psychological. 

Again, the discrepancy between London and country 
deposit rates is more apparent than real, for the London 
depositor makes up in days of high money rates what 
he loses during a period of cheap money; and 
with Bank rate at 44 per cent. there is nothing in it 
either way. Still, inasmuch as we look to a 8 per cent. 
Bank rate as being a normal rate for the future, wé 
agree that the London depositor is likely to be rela 
tively in a worse position unless the banks can see thel? 
way to reduce the margin between Bank rate and 
London deposit rate. It must be remembered, how- 
ever, that there is no such thing as a fixed country 
deposit rate, for it varies from district to district, and 
so it is difficult to generalise at all. In any case, the 
banks are now offering lower rates upon new deposits. 

If the banks are now penalised by very low money 
rates, they have gained considerably in several other 
respects. First and foremost they have recovered the 
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deposits lost in the crisis of just over a year ago, for the 
July average of £1,804 millions is above the average of 
1929-20. Next, the appreciation of gilt-edged securities 
has added considerably to their inner reserves, and has 
in fact more than made up for the drafts on published 
reserves necessitated by the depreciation of last 
autumn. Finally, they must have made good profits 


on bills bought early in the year at high rates and held 
into the period of low rates. Still, whatever their 
fortunes, the main point is that the British banking 
system has deservedly maintained the confidence of 
the public, and if current earnings are for the moment 
upon a diminished scale, the banks have at least re. 
couped their capital losses of the autumn of last year, 





BANK SHARES. 


A sTRIKING recovery has been witnessed in the market 
for British bank shares this year. The annual reports, 
published in January last, showing that bad and 
doubtful debts had been provided for and investment 
depreciation charged against reserves, served to restore 
confidence in the financial strength of the British 
banking system. The comparatively small reductions 
in dividends presented bank shares in an attractive 
light as high-yielding investments; thus buyers gradu- 
ally returned to the market. By the end of June the 
leading shares were back nearly to the level of June 30, 
1931. The market again went ahead on the announce- 
ment of the conversion scheme for 5 per cent, War 
Loan. In view of the attack’on the long-term interest 
rate which the Conversion scheme implied, ordinary 
shares of an investment type became sought after for 
their dividend yields. The market in bank shares, if 
we may judge from the relative advances, attracted 
more attention than the market in industrial ordinary 
shares. The following table, based on the Actuaries’ 
Investment Index, shows how the prices of eleven bank 
and discount company ordinary shares have advanced 
since the end of last year, and how the yields have 
correspondingly diminished. For comparison, the 
prices and yields of 131 industrial ordinary shares are 
also given :— 





Price Index. (Dec. 31, 1928= 100.) 





Dec | Dec. | June ons Dec. | June | Sept. 
si, 30, 30, 23, 31, 28, 20, 

1929. | 1930. | 1931. | 1931. | 1931. | 1932. | 1932. 

Bank and Discount Com- 
pany shares ............ 90-2 | 96-8 | 89-1 | 72-7 | 68-2 | 82-3 | 94-5 
Industriai shares ......... 81-9 | 64-3 | 55-8 | 49-4 | 49-3 | 44-8 | 57-9 

Average Yields (per cent.). 

Bank and Discount Com- 
pany shares ............ 5-78 | 5-38 | 5-83 | 6-91 | 7-43 | 5-71 | 4-99 
Industrial shares ......... 6-81 | 7-21 | 6-63 | 7-66 | 6-94 | 5-92 | 4-60 





It will be seen from this table that whereas bank 
shares have advanced relatively more than industrial 
ordinary shares, the yields obtainable on the former are 
still more attractive than those obtainable on the 
latter. The fact that a year ago an average yield of 
nearly 7 per cent. was being obtained on the shares of 
the leading British banks and discount houses was a 
sign of the prevailing financial crisis. That an average 
yield of under 5 per cent. is now obtainable is proof 
that the financial crisis has long since been past and 
that confidence in the future has been restored. 

There is no disposition in the market to anticipate 
increased dividends this year from the ‘* Big Five ”’ 
joint-stock banks. It is appreciated that reserve funds 
which were tapped last year for the purpose of pro- 
viding for depreciation will have to be made good 
before dividends are increased, if the banks are to 
pursue their usual conservative policy. Moreover, 
trading conditions, as everyone knows, have remained 
unsatisfactory. The demand of industry for banking 
accommodation has in fact diminished, as the decline 
in the advances shows, while the fall in interest rates 
has now led to narrower profit margins, although bills 
bought at high rates at the beginning of the year, when 
Bank rate was 6 per cent., must have shown good 
profits on maturity. If trading conditions have been 
unsatisfactory, the banks have, however, benefited 
from the appreciation on their gilt-edged investments, 
which has more than made good the depreciation 
suffered at the end of last year. 





As regards the Dominion and Colonial banks, condi. 
tions, as we show subsequently, have varied con. 
siderably. Interim dividends have been reduced by 
the Australasian banks this year. For the year to 
March, 1982, the National Bank of New Zealand has 
paid 7 per cent., as against 10 per cent., while ‘he 
National Bank of Australasia has paid 6 per cent. as 
against 84 per cent. For the year ending February 28, 
1932, the Union Bank of Australia has paid 4 per cent, 
as against 7 per cent., while the English, Scottish and 
Australian Bank has declared an interim of 3 per cent, 
free of tax, as against 4 per cent, tax free in respect 
of the year ending June, 1932. As a result of the 
abnormal monetary situation in South Africa, the 
Standard Bank of South Africa, for the year ending 
March, 1932, has reduced its distribution to 11 per 
cent., as against 14 per cent. plus 1 per cent. bonus. 
While the Eastern banks (National Bank of India and 
Eastern Bank) have maintained their interim dividends 
this year, the South American banks have fared 
badly. The Bank of London and South America has 
passed its interim dividend this year, while the diffi- 
culties of the Anglo-South American Bank are well 
known. It is satisfactory that Barclays (Dominions, 
Colonial and Overseas) Bank has maintained its 
interim dividend this year. The table at the foot of 
this article gives the present market prices and divi- 
dend yields of the leading British and Colonial 
banks :— 


Partty Parp SHARES. 





Amt : High- | Price, | Price, 
Share of | Paid | est | End | Sept. | Yield, 
; Share up. | Price, Per Cent. 














£s. 4. 
5 1 63/9 49/6 55/- | 417 9 
20 24 Tt 5 64 |5 7 6 
12 2 9 7 8% | 414 6 
20 4 14 12 13 418 0 
Vest! ' 4 1 | 81/- | 7/- | 76/6 | 414 6 
English, Scottish and Aus- 
traliaN ........0.cecereseeeeeeees 5 3 98/9 60/- 90/- | 5 6 &F 
National of Australasia ...... 8 5 4 48 44 1613 3 
National of New Zealand...... 74 24 5 2+ 3% | 410 6 
Union of Australia ............ 15 5 7 5+ 6% | 3 0 Ot 
sas 10 5 5 4 5 6 0 0 
National of India ............... 25 124 43 33 42 519 0 
Anglo-South American ........ 10 5 6% | 5dis. | 5 dis oe 
Bank of British West Africa 10 4 3 2t 3 5 2 6 
Standard of South Africa .... 20 5 14 8 11 414 0 
+ Free of income tax. 
Futty Parp SHARES. 
Denom- | Highest | Fries: | price, | Yield 
Bank. ination Price, i. Sept. 13, aed 
1931. 1932 1932. Cent. 
£ £s 4 
Agricultural Bank of Egypt 5 7 5} 6} 512 0 
Anglo-International Bank.... | 1 11/ 9/- 9/- Nil 
Bank of Australasia ........... 5 98 73 84 5 44 
Bank of London and South 
IR tel dideclincherescas 5 8} 2} 4 6 5 0 
Bank of New South Wales... 20 26 204 25 6 8 0 
Bank of New Zealand ........ 1 55/9 35/-x 52/6 § 9 0 
Bank of Roumania............. 6 57/6 30/- 30/- Nil 
PINE Tk visnsanscscssconess 4 84 9 9 4 50 
NE ec ctninsie 1 58/7} 59/- ea 410 9 
British Overseas ‘A’ ord. 5 5 3 4h 6 3 0 
Chartered Bank of India, &c. 5 17 of 144 419 0 
Royal Bank of Scotland 
RN cc cas Stock 357 358 387 4 710 
Imperial Bank of Persia ..... 63 oN 8 1l} 515 otf 
SS 5 80/- a0} 35/- 515 0 
District “* B” shares........... 1 42/3 42/6 47/6 | 4 4 0 
Si cenaiinenigneapenennsetinn 1 23/ 24/6 26/- | 317 0 
acl cea 1 66/3 56/- 65/- | 4 6 20 
SR es ee 24 94 9 98 454 
}_ agipnntensseenrainemn 1 80/6 15 73/6 |413 
National Bank of Egypt ..... | 10 314 244 284 5 5 0 
National Provincial Bank ... 5 18% 173 194 439 
Westminster...........s..00.-00.s 1 54/3 58/- 62/6 | 4 0 20 


+ Free of income tax, 
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THE ECONOMIST. 


AMERICAN 


BANKING. 


(BY A CORRESPONDENT.) 


AmeRICAN banking developments, during the year 
1931-1932, will probably always be regarded as possess- 
ing an unusual, and singularly striking, character, both 
in themselves and as a reflection of the successive 
phases of the economic depression in the United States. 
They include: (1) the largest growth in bank failures, 
among both national and State-chartered institutions, 
ever known in American history within a corresponding 
period—prolific as American banking has been in 
failures; (2) the adoption of remarkable measures of 
State aid and interference, best exemplified in the Re- 
construction Finance Corporation of 1932, whose 
mission was fundamentally financial, and which has 
ended by devoting its major activities to the assistance 
of banks; (3) the adoption by Congress of legislation 
embodying most serious changes in the underlying 
principles of the Federal Reserve system, designed for 
the purpose of preventing suspension of gold payments 
—though probably not needed for that object; (4) the 
adoption of a policy of confessed inflation by Federal 
Reserve banks and, in pursuit of it, the accumulation 
of the largest holding of Government securities ever 
taken on by the Reserve system—not excepting the 
holdings which grew out of the world war; and (5) in 
the face of these changes, the liquidation of a sub- 
stantial part of the excessive portfolios of the com- 
mercial banks of the country as reflected in a reduction, 
between mid-1931 and a corresponding date in 1932, 
of loans and discounts by $3,507,000,000, of advances 
on securities by $1,929,000,000 and of other loans by 
$1,578,000,000, while corporation holdings are down by 
$437,000,000. The implications and results of these 
far-reaching changes have been enormous; and are 
only just beginning to make themselves evident in 
unmistakable fashion. 

In order to follow the changes thus occurring, it is 
well to glance briefly at the statistical position; first, of 
the member banks which report their condition each 
week to the Federal Reserve Board and, second, of the 
Federal Reserve banks themselves. The member bank 
statement for the week ending August 24 is as 
follows : — 


Compared with 


Aug. 24,1932. Aug. 26,1931 
$ 


$ 
Loans and investments—Total 18,499,000,000 —3,531,000,000 
Loans—Total.............s0c00. 10,828,000,000 —3,507,000,000 
On securities ......... ages 4,548,000,000 —1,929,000,000 
BE GUIIOD vdcisnccsccccesisncs 6,280,000,000 —1,578,000,000 
Investments—Total ......... 7,671,000,000 — 24,000,000 


United States Government 
NII ooescovssccesccecs 


Other securities ............ 3,180,000,000 — 437,000,000 
Reserve with Federal Reserve 
Ne hE en, 1,698,000,000 — 89,000,000 
ee ae 206,000, — 41,000,000 
Net demand deposits............ 10,862,000,000 —2,333,000,000 


SMI sncescsnsoncssxenes 


Government deposits............ 3,000,000 + 181,000,000 
Due from banks ..............06+ 1,266,000,000 — 56,000,000 
SP OD III cnrenccssccsesnesctee 2,717,000,000 — 335,000,000 
Borrowings from Federal Re- 

IIIT chesconsinvensnsnnens 150,000,000 + 56,000,000 


Here the outstanding feature of the position is fur- 
nished by the three items: loans and discounts, loans 
on securities, and investments. Loans are reduced, 
from a year ago, by well toward four billions of 
dollars; loans on securities alone by nearly two billions; 
While investments, although showing far less decline, 
really have undergone a shift nearly as significant. The 
latter point can be understood by noting that, whereas 
total investments have fallen less than $75,000,000, the 
decline in securities, other than Government issues, has 

een near half a billion dollars, the relatively small 
total shrinkage being due to the purchase of a great 
quantity of Government bonds to take the place of the 
eorporation issues disposed of. It is worthy of note, 
Moreover, that the fall in loans and discounts is 
paralleled by a decline in deposits, which amounts to 
about $4,000,000,000, some three-fifths being in 
demand deposits, and two-fifths in time deposits. These 
are remarkable changes, and can be understood only by 





reference to the far-reaching changes that the general 
economic structure of the nation has undergone during 
the period. 

The announcement of Great Britain’s departure 
from, or suspension of, the gold standard gave a severe 
shock to confidence in the United States, and the 
subsequent liquidation of the foreign balances carried 
by central banks (and to some extent by commercial 
banks) accompanied by the shipment of gold in two 
great movements, one during the autumn, the other 
during the following spring of 1932, largely destroyed 
the remaining vestige of belief in the future. Economic 
conditions were already bad, but the manifestations of 
fear in the most exaggerated form, by leaders of 
business and finance, carried national conditions to a 
depressed point that had never been foreshadowed; and 
resulted in almost frenzied liquidation of bank assets. 
Owing to the extensive shrinkage of values that had 
already taken place, as the natural reaction from an 
excessive valuation level, prices of even the best bonds 
were already low, and stocks in many instances at 
receivership levels. The consequence was to accelerate 
a movement toward bank failure that had already 
gained terrific momentum; and before the close of the 
year about 2,300 banks of all classes had closed their 
doors, most of them permanently, although » propor- 
tion have since been reopened. Since the opening of 
the year 1932 the movement has been slower; but at 
times has none the less been severe, as, for instance, 
in early 1932, when total failures for the first 
half-year numbered 808, according to official figures, 
with deposits of $524,000,000. The resources 
of all banks placed in the hands of receivers since the 
beginning of the panic are estimated as high as 
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$3,000,000,000. It was, therefore, inevitable that 
large amounts of securities and paper, held by the 
various institutions, sbould be pressed upon the 
market, actively, for sale. 

In these circumstances it might be expected that 
Federal Reserve banks would be hard pressed by their 
members for assistance in extending to them rediscount 
accommodation. This has not happened, owing to 
the fact that banks on the point of failing have not 
been largely possessed of paper eligible for rediscount. 
Thus it will be observed that the total increase of re- 
discount accommodation for the reporting member 
banks during the year 1931-1932, for which figures are 
above cited, was only $56,000,000. Owing to the fact 
that the reserve system has never been willing to allow 
itself to enter the field for paper in competition with 
the commercial banks, it has not been, or has aot be- 
lieved itself to be, in a position to buy commercial obli- 
gations in the open market, and has resorted instead to 
the expedient of buying heavily of Government obliga- 
tions and bankers’ acceptances in open market on the 
theory that the credit so ‘* released ’’ would percolate 
to those who needed it, and would thus be made avail- 
able where needed. The theory thus accepted has 
been stimulated in application by the fact that the 
Government itself stood so much in need of accommo- 
dation. Heavy buying of Government obligations has 
kept up the price of these issues and permitted the 
Treasury to sell new issues at will. The following 
statement reflects the comparative position of the Re- 
serve banks and reveals the tremendous losses of gold 
during the year, amounting to nearly $732,000,000, as 
well as the immense accumulations of Government 
securities amounting to near $1,125,000,000 during 
the twelvemonth :— 

TWELVE FEDERAL RESERVE Banks ComBINED. 
RESOURCES. 


Aug. 26,1931. Aug. 24, 1932. 
$ 





$ 
Total gold reserves .............0.00+ 3,485,546,000 2,753,393,000 
Bille discounted ..............-....... 241,718,000 426,704,000 
Bills bought in open market ...... 180,518,000 35,433,000 
U.S. Government securities ...... 727,998,000 1,851,061,000 
Other securities ..................0000. 6,402,000 6,051,000 
Total bills and securities............ 1,156,636,000 2,319,249,000 
Due from foreign banks ............ 38,378,000 2,668,000 
Total resources................sseecese 5,440,863,000 5,772,451,000 


LIABILITIES. 





F.R. notes in actual circulation... 1,945,507,000 2,824,805,000 
Deposits : 
Member bank—reserve account 2,341,998,000 2,141,701,000 
Government ............ccccccceseee 82,604,000 29,512,000 
PIED RIE sc cccccicensescsnescenes 182,921,000 12,057,000 
Deer BaOGAS .2000000000sccscccees 26,812,000 19,265,000 
SGN ADORIAS. 0055 s000sscesc00ss 2,634,335,000  2,202,535,000 
Total liabilities................... 5,440,863,000 5,772,451,000 
Ratio of total reserves to deposit 
and F.R. note liabilities com- 
NG a eae sca ule nk ken 79°9% 58-9% 


The study of American banking conditions during the 
period in question will not be complete without a 
sketch of the remarkable changes of the year made in 


banking legislation. Congress, in adopting the Recon. 
struction Finance Act at the opening of the year, 
authorised it to issue $1,500,000,000 in debentures; 
these to be the same in standing as Government 
securities (though not eligible at reserve banks), but the 
‘Treasury was authorised to buy the debentures en blog 
(as it has done), and to get the funds by borrowing as 
it saw fit—which means borrowing at Reserve banks, 
The corporation has itself made loans to over 2,000 
banking institutions on non-eligible collateral, the total 
advances being probably about $300,000,000. Secondly, 
Congress in February adopted a change in the Federal 
Reserve Act which permitted Reserve banks to sub- 
stitute Government bonds for gold held behind reserve 
notes (though not impairing the requirement of 40 per 
cent. in gold as a reserve backing), while it also allowed 
Reserve banks to lend to member banks upon “‘ miscel- 
laneous collateral ’’ consisting of practically any short 
or long obligations they chose to accept. hirdly, 
Congress adopted a change in the conditions of national 
bank note issue, whereby it rendered available to banks 
about $1,000,000,000 of additional United States bonds 
permitting an issue of an equivalent amount of 
currency thereon, at the will of the banks themselves. 
Fourthly, Congress, just at the close of the session, 
directed Reserve banks ‘‘ in exigent cases ’’ to make 
loans direct to individuals and corporations, instead of 
going through the member banks as had hitherto been 
the case. Thus far, only a small amount of loans has 
thus been made, but the departure from the older 
theory of the Federal Reserve Act must obviously be 
considered essential. These changes will, in time, pro- 
foundly alter the whole structure of reserve banking, 
and some indications of their influence are already to 
be perceived. 

The present position of the banking system as a 
whole is anomalous and is not fully revealed by the 
figures or statements. Some of the banks, acting under 
the influence of fear on the part of their managers or 
directors, have liquidated their holdings, and called in 
their loans until they are nearly 100 per cent. “‘liquid,”’ 
their assets in such cases consisting almost exclusively 
of Government bonds and cash. Others have greatly 
limited the classes of paper they are willing to discount, 
thereby cutting off not a small proportion of their 
customers and practically killing various sorts of trade, 
at least for the immediate present. This situation pre- 
vails, particularly, in the foreign trade. Still others, 
chiefly country banks, have been disposed, with the 
consent of their depositors, simply to suspend payment 
temporarily, so that there are considerable tracts of 
country in which there is only a limited specie payment 
or cash settlement at banks, withdrawals being limited 
to a given figure in any one payment. Over consider- 
able tracts of country, moreover, there are no banking 
opportunities whatever owing to the closing of the local 
institutions. Due to the reduction of asset values, it 
may be said that there would probably be almost no 
actual bank capital were the institutions really obliged 
to liquidate or to revalue their capital assets at prevail- 
ing worth. How long it will take to correct this situa- 
tion, and what changes will be necessary in the form 
and structure of American banking, remains to be seen. 


In view of discussions that have recently taken place regarding the monetary situation of countries which are off 
the gold standard or which might be concerned in any effort to form a group of countrics with currencies linked 
to sterling, the remaining articles of this supplement cover the banking situation firstly of the different members of 
the British Empire and secondly of certain Scandinavian and South American countries. 


THE AUSTRALASIAN 


Once more both the Australian and New Zealand 
banks have had a very difficult year. The low level of 
the prices of primary products has had a serious effect 
upon agriculture, and so upon general business, with 
the result that enterprise has been checked, the de- 
mand for fresh bank loans has been restricted, and the 
banks have had to exercise great patience and grant 
special consideration including frequent postponement 
or remission of interest in respect of their outstanding 


BANKING YEAR. 


loans. While changes of Governments in Australia have 
served to place public finances upon a sounder basis; 
the banks in both Dominions have had once more to 
render special assistance to the Governments, and the 
suspension of the gold standard in England and in the 
two Dominions has added exchange uncertainties 
the bank’s former anxieties. Finally, in Australia a 
least the reduction in interest rates in accordance with 
the terms of the Premiers’ Plan has diminished the 
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net earnings of the banks, while in New Zealand the 
banks have felt obliged to make similar cuts which 


equally have affected their profits. 
Beginning with Australia, 


£229.3 millions, 


but Government 


tion in Australia’s import trade. 


Year Net 
Ended. Profit. 
| 
£ 
i OE BAO oocccccc.cccccccscces Mar. 28 66,776 
Bank of Australasia .................. Oct. 12°31) 302,5367 
Bank of New South Wales ......... Mar. 28 565,235 
Bank of New Zealand ............... Mar. 31 587,023 
Commercial Banking Co. of 
I TUE, sicsiaceseseesescraces June 30 199,670 

Commercial Bank of Sydney........ June 30°31} 441,816 
English, Scottish and Australian... | June 30°31) 266,657 
National Bk. of Australasia, Ltd. .. | Mar. 31 276,838 
National Bk. of New Zealand, Ltd. | Mar. 31 177,836 
Queensland National Bank, Ltd.... | June 30 71,588 
Union Bank of Australia, Ltd. ... | Feb. 29 160,954 


* Free of tax. 


gone as far in this direction as they ought to go. 
must be recalled that much of the recent Treasury 
deficits arise from the failure of the late New South | 
Wales Government to effect the economies provided for 
in the Premiers’ Plan, and with the dismissal of this 
Government from office this particular leak should be 
largely stopped. On the other hand, the position of the 
State Budgets is not free from anxiety, while Mr Lyons 
himself admitted in his Budget speech a few weeks 
ago that during the past financial year the Common- | 
wealth and States had to issue £19.2 millions of Trea- 
sury bills, not only to cover deficits, but also loan 
expenditure, presumably upon public works designed 
There is no news as yet of 
the funding of any of these bills, and so the banks must 
be prepared to meet further Government demands of 


to relieve unemployment. 


this character. 


The suspension of the gold standard by Great 
Britain threw new responsibilities upon the banks. The 
initial consequence was a reversal of the former trans- 
fer of Australian funds to London, and this gave rise 


and 


3,116,929 [3,328,179 | 
t+ Includes £85,000 taken from exchange adjustment provision. 


the quarterly average 
returns of the banks, excluding the Commonwealth 
Bank, show that between June 30, 1931 and 1932, 
deposits increased from £259.9 to £277.1 millions. 
Discounts and advances contracted from £241.3 to 
Municipal 
securities expanded from £21.5 to £43.7 millions. The 
fall in discounts and advances is directly attributable 
to the decline in the volume of business, to the prevail- 
ing lack of enterprise, and in particular to the contrac- 
On the other hand, 
the banks, in implementation of the undertaking given 
by them in furtherance of the Premiers’ Plan, have had 
to render further assistance to the Commonwealth and 
State Governments, mainly by taking up Treasury 
bills, and there is ground for believing that they have 


to such heavy Australian offerings of sterling that the 
banks began to find some difficulty in meeting it. 


To 


ease this threatened impasse, the Commonwealth Bank 


their sterling assets. 


To 














a | Pre- | Staff | Carried | 
Dividend. en mises. | Funds. | Forward. 
Cc . j 

£ %, a i .-2 
50,000 | 4 | 30,000; ... .. |= 13,224] 
343,500 | 9 a |— 40,964 | 
619,200| 8 ae |— 53,965 
817,969 | 144] ... | | 230,946 
184,694 | 5 10,000 | + 4,976 
402,816 8} atte wee | eee [+ 39,000] 
240,000 | 8* | 30,000 5,000 |— 8,343| 
300,000 | 6 ra | ... |— 23,162| 
140,000 | 7 | 50,000 114,000 |— 26,164 | 
70,000 | 4* a |... [+ 1,588] 
160,000 | 4 | | + 954 

| 110,000 | 10,000 | 19,000 |—350,250 |4,961,017 


It 


London. 








on December 2nd offered to buy London exchange, at 
rates fixed by itself, without restriction so far as the 
public were concerned, but under certain conditions as 
regards sales by the commercial banks. 
time it fixed the rate at £125 Australian per £100 
English, against the previous rate of £130, and this rate 
has since remained in force. 

At the same time, the banks have had to recognise 
that the exchange rate on London is liable to alteration 
without notice, and that an appreciation of the Aus- 
tralian pound will automatically reduce the value of 
To provide against this, several 
of the banks have created in their books a special ex- 
change adjustment reserve, which has been established 
by a transfer from their general reserve funds. 
effect, this means that they have had to provide for 


At the same 


In 


Profit and 
Dividend for 
Preceding Year. 


x % 
91,813 7 
615,084 | 13* 
734,699 9} 
845,814 | 144 
308,449 | 11} 
637,619 | 10 
542,736 | 12* 
561,206 84 
208,286 | 10* 
132,292 63* 
283,019 Tf 





t Free of U.K. tax. 


| the possibility of a loss on exchange. 
has also thought it necessary to allocate part of the 
year’s profits to an internal reserve for the depreciation 
of Government stocks. 

In these circumstances a serious reduction of profits 
was inevitable, and the table above, in spite of the con- 
siderable time-lag in the publication of some of the 
accounts, shows a reduction of 37 per cent. from 
| £4,961,017 to £3,116,929 in the total profits of the 
Australian and New Zealand banks represented in 
In addition to bad trade, the fall in discounts 
and advances, and the need for nursing customers in 
difficulties, Australian bank profits have also been 
affected by the cut of one per cent. in the rates on fixed 
deposits and bank advances, and by the reduction in the 
yield from Commonwealth loans and Treasury bills. 
One bank whose net profits have fallen from £132,000 
to £72,000, ascribes this entire decline to those causes. 

In New Zealand, too, the banks have suffered from 
low prices and bad trade, and the need for giving 
every possible consideration to customers in diffi- 


Another bank 








AUSTRALASIAN BANKS WITH LONDON OFFICES. 

a é J Cash in + r wo 
g 338 Capital st 38 = 3 Total Hand and | . = iia «3 | Discounts |. -3 
Year Sicsg and oa | Notes. | 4 | Deposits. Ss Assets or || Money at | 3 all 7 Sa and oa 
aia a Reserves. ~s ~s o*3 || Liabilities. || Call and | > anes “a | Advances. “4 
| ma — a 4 Notice. J J 4 
I a E ceeisiececeedemnmeniesl nina lienesianinnttamnag cinta 

| | 

£ € £ £ | £ | £ £ | 

1890 | 19 | 1,538) 24,424,100] 13-2) 4,821,800} 2-6 | 138,065,900 | 74-7 || 184,931,200 || 26,919,000| 14-6] 6,808,100} 3-7| 145,535,900] 78-7 
1900 | 16 | 1,338] 30,307,100| 19-1|4,348,700| 2-8 | 107,408,600 | 68-4 || 157,299,500 |) 33,165,500 | 21-1| 12,831,900} 8-2! 102,820,200 | 65-3 
1910 17 | 1,965) 33,612,300 | 16-3)5,198,100| 2-4 | 152,885,400 | 71-9 || 212,615,200 || 54,575,000 | 25-8 | 17,105,000 8-1) 152,956,900 62-5 
- 16 | 2,393) 51,248,171) 13-4) 8,511,692 | 2-2 | 281,477,007 | 73-4 || 383,470,259 || 88,133,890 | 23-2 | 68,431,168 | 17-8 | 214,736,390) 56-0 
— 15 | 2,364] 53,991,389 | 14-1) 7,854,758] 2-1 | 273,364,790 | 71-8 || 381,546,279 || 81,024,813 | 21-3 | 39,911,344 | 10-5 | 251,737,300] 66-0 
= 14 | 2,585] 61,599,404 | 15-3) 7,928,290} 2-0 | 296,565,646 | 73-4 || 404,606,678 || 85,877,405 | 21-2 | 46,722,824 | 11-6 | 261,325,689) 64-9 
no 14 | 2,633) 66,098,630 | 15-8] 6,973,808} 1-7 | 304,880,617 | 73-0 || 417,885,511 || 85,097,837 | 20-4} 41,379,111 | 9-9 | 280,193,236) 67-1 
= 14 | 2,687) 70,965,534 | 16-5]6,870,095| 1-6 | 311,517,521 | 72-3 || 430,939,351 || 82,997,550 | 19-3 | 43,250,682 | 10-1 | 293,292,117) 68-0 
= 14 | 2,788) 75,294,960 | 16-8] 7,320,202 | 1-6 | 321,525,986 | 72-0 || 447,133,140 || 84,338,608 | 18-9 | 52,358,405 | 11-7 | 298,281,030) 66-7 
4 12 | 3,141) 75,807,689 | 16-8] 6,693,730} 1-5 | 324,226,350 | 71-8 || 451,388,933 || 77,213,749 | 17-1 | 44,157,047 | 9-8) 317,923,542) 70-4 
1999 12 | 3,199} 83,274.577 | 17-5} 6,940,801 | 1-5 | 341,310,252 | 71-8 || 474,657,248 || 82,573,158 | 17-4 | 55,565,857 | 11-7 | 350,126,109) 69-6 
i 12 | 3,292! 86,623,990| 17-5) 7,543,645/| 1-5 | 358,172,387 | 72-5 || 494,326,268 || 78,048,713) 15-8 | 63,589,822 | 12-8 | 339,648,856) 68-7 
= 12 | 3,372) 88.074,940| 18-2/6.792,206 | 1-4 | 350,095,968 | 72-2 || 484,659,471 || 71,442,573 | 14-8 | 44,948,658} 9-3 /| 351,619,883 | 73-0 
= 12 | 3,358} 89,436,041] 19-5/ 6,346,137 | 1-4 | 331,378,067 | 72-1 || 458,147,765 || 71,023,589 | 15-5 | 45,317,529 | 9-4 | 326,111,993 | 73-2 
2 | 11 | 3,226] 86.221,161} 19-2) 6,549,485} 1-5 | 329,815,863 | 73-4 || 448,372,051 || 76,407,310 | 17-0 | 46,143,476 | 10-3 | 311,114,477 | 69-3 
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Supplement. 
culties. New Zealand interest rates also have 


been reduced, and the rate on bank advances was 
lowered from 7 to 64 per cent. last November, and 
from 6} to 6 per cent. at the end of August. Reduc- 
tions in fixed deposit rates have proved only a partial 
compensation, for they still range from 3 per cent. for 
money at three months to 4 per cent. for money at two 
years’ notice. The New Zealand banks, too, have had 
to render special assistance to their Government, and 
also to face an exchange problem which has recently 
been a subject of acute controversy, not only among 
the general public, but also among the banks them- 
selves. In brief, pending the successful flotation in 
London of the New Zealand Government loan last April, 
the banks had to assist the Treasury in its London 
financing. This meant that London funds had to be 
assured to the banks, and to give them this assurance 
an exchange pool was set up, and exports were licensed 
in such a way as to ensure that their proceeds were 
paid into the pool. By this means, the exchange rate 
on London was pegged at £110 New Zealand per £100 
sterling, and the banks’ needs on behalf of the Govern- 
ment had prior claim upon the pool. 
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_ The pegging of the rate aroused considerable oppogi. 

tion from primary producers who were looking to 4 
depreciation of the currency to compensate them for 
the world fall in the prices of their products, and this 
point of view was supported by one of the banks. The 
Government and the remaining banks, however, took 
the opposite view, holding that a depreciation of the 
New Zealand pound would add to the cost of the ex. 
ternal debt, weaken New Zealand’s credit, and raige 
the cost of living, and so production costs generally, 
Subsequent events appear to justify this attitude, for 
New Zealand credit stands high, and with the raising 
of last April’s sterling loan the pressure upon her cur. 
rency has become relaxed. 

This survey necessarily concludes immediately be. 
fore the recent rise in the prices of the leading primary 
products. If it is maintained, it will, undoubtedly, 
assist producers in both Dominions, and so should both 
stimulate the demand for fresh bank advances and 
enable the banks to liquidate some of their outstanding 
loans. At the moment, therefore, there is some ground 
for hoping that the Australian banks have a better 
year before them. 





CANADIAN 


WaiLeE in common with banks in other countries the 
Canadian banks have had an anxious and difficult year, 
they have escaped many of the banking troubles 
experienced elsewhere, and in short have shown that 
the Canadian banking system, consisting as it does of 
a few big institutions each owning a network of 
branches covering the whole Dominion, was well 
equipped to withstand the stream of the present crisis. 
Indeed, the contrast between the Canadian branch- 
banking system and the neighbouring American system 
of a huge number of small independent unit banks has 
been rendered all the more striking during recent years 
by the large number of American banking failures and 
the complete immunity of Canada from any such 
disaster. 

The chief event of the year was the suspension of the 
gold standard in Great Britain. This gave rise to con- 
siderable foreign exchange disturbance and to the 
withdrawal of funds from foreign centres. Canada was 
not immune from such withdrawals, and as a result 
heavy pressure ensued upon the Canadian dollar, which 
rapidly fell to a discount in New York. This forced the 
Government to prohibit the export of gold from Canada 
except under licence, and so during the past year the 
Canadian dollar, though at a premium on sterling, has 
stood at a discount in New York. The depreciation 
was at its worst in December, 1931, when the New 
York dollar was quoted at a premium of 24] per cent. 
An improvement followed, in sympathy with that of 
sterling, until in April, 1932, the premium was only 
10} per cent., and after a setback to 15% per cent. in 
May, the rate has improved once more to 114 premium 
at the end of September. 

The following table summarises the Canadian bank- 
ing position at the end of every quarter for the year 
ended June 30th last. It is a composite of the balance 


BANKING. 


sheets of the Canadian banks, and all figures represent 
millions of dollars :— 














1931. 1932. 
June Sept. Dec. Mar. June 
ASSETs. 30. 30. 31. 31. 30. 
Cash and bank balances 356-9 341-1 360-1 317-7 337-9 
Bank balances abroad... 120-0 112-4 109-7 95-9 103-1 
Call and short loans...... 290-1 256-7 217-9 218-8 183-5 
Securities ais h ik iunteeki 695-0 677-6 694-0 671-6 669-3 
Loans in Canada ......... 1,271-7 1,294-6 1,263-7 1,274-6 1,223-4 
Loans abroad ............. 214-4 192-6 188-4 188-8 174-9 
Other assets ............... 180-6 170-5 164-8 158-6 156-0 
| ee 3,128-7 3,045-4 2,997 -7 2,925-9 2,848-2 
LIABILITIES. 

Note circulation ......... 142°6 139-9 141-0 132-6 136-3 
Deposits : 

Government ............ 84-2 59-5 177-4 139-1 97:6 

Public in Canada ...... 2,051-1 2,049-8 1,926-6 1,889-0 1,862:2 

I a 355:9 313-1 310-1 308-1 308-2 
Bank balances : 

Canadian cet cieesaaeaee 12-9 12-7 11-4 10-1 11:0 

I sina ce eames 77°5 70-4 47-2 62-4 57-1 
Bills payable and letters 

BE GEED nccnescanseccsess 77°9 67-4 58-7 53-0 49:7 
Capital and rest ......... 306-5 306-5 306-°5 306-5 5 
Other liabilities ........... 36 36 38 3:7 30 

EE Scncesnsenns 3,128-7 3,045: 4 2,997 -7 2,925-9 2,848°2 


Considering liabilities first, it will be seen that 
foreign bank balances and private deposits with 
Canadian banks fell away sharply during the latter 
half of 1931, this movement representing the with- 
drawals alluded to above. There was also a big 
decline in the item ‘‘ Bills payable and letters of 
credit,’’ due to the contraction in Canada’s external 
trade caused by the world depression and exchange 
uncertainties. Canadian-owned deposits have fallen 
from $2,051 to $1,862 millions, which in the prevailing 
circumstances of bad trade and price depression is § 
very moderate decline. Again, the successful flotation 
of the National Service Loan of $150 millions, carried 











Year Net -_ To Pre- Staff Carried Profit and 
Ended Dividend. Reserve, ; Dividend for 
nde Profit. i. mises. | Funds. | Forward. Preceding Yest: 
£ £ % £ £ £ £ : % 
Bank of Montreal .. icpabinkesanunt’ Oct. 31 | 1,077,276 864.000 12 122,000 | 60,000 oe + 31,276 | 1,303,806 i4 
Bank of Nova Scotia ............ Dec. 31 515,960 384,000 | 16 | 24.000 | 80,000 | 23,000} + 4,960 507,129 | 16 
Canadian Bank of Commerce... | Nov. 30 981,149 739,726 | 12 |133,561 | 51,370 | 52,519 | + 3,973 | 1,105,155 | 18 
Dominion Bank................ss00« Dec. 31 264.457 168,000 | 12 | 82,259 sa 10,000 | + 4,198 281,949 
Royal Bank of Canada ......... Nov. 30 | 1,089,665 840,000 | 12 |120,000 | 80,000 | 40,000 | + 9,665 | 1,314,525 | 14 
SN \ckienuinbnceesckeeeid Boaccbeeneusere 3,928,507 | 2,995,726 - |481,820 | 271,370 |125,519 |} + 54,072 | 4,512,564 


sss 





ai i i ce 


- aft 2 


a. et Uhl CUCU ee 


— ae | eo ae 


og og og og ow bs fs feed ee ed et et ets et es 




































— 


8]. 
a 


his 
‘he 
0k 
the 
eX. 
\ise 
lly. 
for 
ing 


sur- 


ary 
dly, 
oth 
and 
ling 
und 
tter 


‘sent 


: 
June 
30. 

337°9 
103-1 
183°5 
669:3 
223°4 
174-9 
156-0 


848-2 


—————_ 


136-3 


97-6 
,862:2 
308:2 


11:0 
57°1 


49-7 
306°5 
3:0 


2,848°2 


1 that 
with 
latter 
with- 
a big 
ers of 
xternal 
change 
fallen 
vailing 
on is 8 
otation 
carried 
aati 
it and 
ond for 
ng Year. 








October 8, 1932.) THE ECONOMIST. eee) 11 
————— nl OO aaa MMMM 
out at the close of 1931, undoubtedly absorbed money | shows that repayments have been kept up satisfactorily 
hitherto lodged upon savings account at the banks, | even in the past few difficult years. The heavy fall in 
while business losses and unemployment during the | loans to the building, contracting and lumber trades is 
past year must also have depleted savings deposits. | due to the decline in building activity, while the reduc- 
The note circulation shows a very moderate decline. | tion of loans against securities follows the drastic 
This is a perfectly normal movement, and indeed the | liquidation and depreciation of these years. The 
absence of any expansion in the note circulation shows | varying contractions in the remaining items reflect not 
that public confidence in the banks has been fully | only the smaller volume of trade but also the fall in 


maintained. prices and the reduction of inventories carried by 
rchants ¢ anufacturers. 

Loans generally have undergone a very moderate con- —— “ Smee a 

traction of $48.3 millions, and in this connection the mee See see e a 


Canadian Bank of Commerce published last May a bank balances, but their ratio to deposits was 14.9 per 
very interesting table, contrasting its loan position in cent. last June, against Pel one mes ‘7k oo 
February, 1932, with that of November, 1929, when | 8° that the banks have gained in strength and liquidity. 
the trade depression was just beginning. This is re- The decline in bank balances and loans abroad reflects 
juced below, figures being given in millions of | the falling-off in international trade and the interruption 
en las g 8 of foreign financial connections by exchange instability. 
dollars :— Securities evince moderate fluctuations, but the de- 
aa ee sii cline in their deposits has forced the banks to call in 

Leans to :— $mn. §$ mn. on ‘| part of their short loans. 
Governments and municipalities 43-0 55-0 28-0 The main impression left by the year ended June 
Public utilties, insurance, trust last is that if the Canadian banks are doing less busi- 


-t- 
oo 





and finance companies ......... 24-0 22-0 — 8-3 ai . Se BE aie 
Farmers and ranchers ............ 32-0 26-0 — 18-7 | Te — ee — ee —— — 
Grain, four, meate, &. ............ 78-0 37-0 — 52-6 | It is also true to say that the depreciation o e 
Manufactures and mining ......... 41-0 30-0  — 26:8 | Canadian dollar against gold has saved Canada from 
Steen, wheenetees and retailers... 73 7. _ _. much of the final decline in gold prices since a year 
Lumber, pulp and papet............ ° ° — ° oO. § ' 3 So ¢ abili 
Building and contracting ......... 14-0 10-0 — 28-6 — and 0 that extent has given greater st ability to 
Call loans, loans on securities, &c. 55-0 33-0 — 40-0 | ber economic life. It is true that this depreciation has 
Sundry dealers, traders and indi- increased the cost of the service of public and private 
ne a serene em 63:0 42-0 — 33-3 | loans previously raised in New York, and has also 
iscounte end sterling and foreign forced her to rely this year upon herself for further 
PSEA overeseroesrennce =e >s ~ supplies of capital. Still, as several Canadian bankers 
| ee 413-0 291-0 — 29-6 | have recently pointed out, the depreciation has been 


of some assistance to her exporters and has also pro- 
In commenting upon this tab’: the bank states | vided an additional inducement to American manufac- 
that the decline in the total corresponds closely to the | turers to establish themselves in Canada. On balance, 
decline in business activity, but the expansion in loans | however, Canada looks forward to an eventual restora- 
to Governments and municipalities illustrates the | tion of parity with the American dollar, but banking 
support the banks have had to give in this direction. | opinion would agree that that objective is not yet in 
The contraction in advances to farmers and ranchers ! sight. 


CANADIAN BANKS WITH OFFICES IN LONDON. 





7 - P ‘ Cash in ‘ ; 
slur & ¢ & Hand ¢ x a 

ai %| Capital |. = “5 “5 Total > les : «S| Discounts | -= 

Year. g $e and Ss Notes. | <= | Deposits. S = || Assets or ae . “= —— o= and 33 
a A& Reserves. | "a “s ©*"3 || Liabilities. an “se ments. |< | Advances sce 

4 7 4 Notice. - 4 _ 

£ £ £ £ £ £ £ 

1900 | 4 95} 6,679,100) 21-8) 2,448,500) 8-0 | 17,584,600) 52-6 || 30,544,200|} 4,567,900} 14-9] 2,099,600! 6-9] 23,488,000/77-0 
1905 | 4 | 254) 9,541,500) 16-2) 4,221,500) 7-2 | 40,706,900) 69-2 |} 58,981,200)) 18,677,200] 31-8} 4,814,500] 8-2] 34,721,100|58-8 
1910 | 5 | 590) 13,122,300) 12-1| 6,670,700) 6-7 | 83,600,500) 72-4 || 107,995,700)| 42,605,600] 39-5] 9,799,100] 9-1] 54,269,400|50-3 
1915 | 7 | 1,473) 23,730,164) 12-3) 12,034,445) 6-3 | 145,911,275] 75-8 || 192,384,515|| 64,458,514) 33-5] 14,516,943] 7-5] 103,977,449 |52-4 
1920 | 8 | 2,653) 36,524,247) 7-5/35,302,963| 7-2 | 386,047,299) 79-1 || 487,330,996||149,427,464| 30-5 | 78,768,170] 15-2 | 242,618,337 |49-8 
1922 | 7 | 2,724) 37,564,384] 8-8) 25,620,491] 6-0 | 344,088,345] 80-7 || 426,239,292||150,734,764| 35-3| 50,518,770] 11-8| 209,336,821 49-0 
1923 | 7 | 2,606) 37,724,384) 9-0)24,882,513] 5-9 | 334,606,154) 79-5 || 419,597,232||152,142,922| 36-2 | 53,558,759] 12-7 | 197,246,623 |47-0 
1924 | 7 | 2,649] 38,929,178} 8-8)25,965,566] 5-9 | 352,144,276] 79-4 || 443,435,332||144,569,111| 32-6| 72,210,490] 16-3] 201,044,015 |45-4 
1925 | 7 | 2,630) 39,995,858} 8-5)26,394,806] 5-6 | 375,209,605} 79-7 || 470,860,643}|154,092,281| 32-7 | 89,880,069] 19-1] 197,741,138 |42-0 
1926 | 5 | 2,474) 38,415,858] 8-1)/25,939,835| 5-4 | 385,393,155] 80-8 || 477,841,903)| 154,047,581! 32-3 | 90,122,316] 18-9| 205,901,531 |43-1 
1927 | 5 | 2,466) 40,223,662) 8-2|26,194,912) 5-3 | 397,786,877] 80-7 || 493,059,087||162,919,668| 33-0} 80,431,781| 16-3 | 221,202,443 |44-9 
1928 | 5 | 2,505) 41,185,858} 7-4|26,385,035| 4-7 | 450,992,247] 81-2 || 554,038,983}|185,633,263| 33-5 | 86,622,130] 15-6| 251,172,326 |45-3 
1929 | 5 | 2,583] 46,648,894 7-7/28,655,249| 4-7 | 479,968,383) 78-5 || 610,518,741)|/207,758,213| 33-9 | 88,159,967| 14-4) 280.876,805 |45-9 
1930 | 5 | 2,855] 50,244.170| 8-5)27,176,974| 4-6 | 460,794,286] 77-9 || 591,477,354/|185,319,528) 31-4 | 70,001,712) 11-8 | 299.788.584 |50-4 
1931 | 5 | 2,800) 51,528,768} 9 -4/23,334,906| 4-2 | 434,987,223] 79-0|| 550,282,378}|155,264,111| 28-4 |101,219,272| 18-4 | 261,641,613/47-5 
1982 | 5 12,751! 51,528,768! 10-1/22,196.438] 4-3 | 411,644,587) 80-3 |) 512,415,243)|126,421,723! 24-7 {111,403,912 21.8! 248.318.4286 148-5 








SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 1864 
(Incorporated in France with Limited Liability) 
SUBSCRIBED CAPITAL - - - - . - - Frs. 625,000,000 
PAID-UP CAPITAL - - - - - - . - Frs. 321,169,500 
RESERVE FUND & UNDIVIDED PROFITS - - Frs. 416,913,014 
DEPOSITS (31st July, 1932) - - - - - Frs. 11,863,948,552 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
Over 1,450 BRANCHES IN FRANCE AND NORTH AFRICA. 
Subsidiary Banks or Correspondents in all parts of the World. 
Head Office: 29, BOULEVARD HAUSSMANN, PARIS. 
London Office: 105, OLD BROAD STREET, E.C.z. West End Branch: 11, WATERLOO PLACE, S.W.1. 
The West End Branch has Safe Deposits for the use of Customers. 
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INDIAN BANKING. 


(BY A CORRESPONDENT.) 


AttTHouGH hindrances to international trade have 
multiplied and the political outlook remains obscure, 
the year has not lacked compensations in India. There 
have been, notably, the many beneficial reactions of 
the large (and continuing) shipments of gold, on the 
one hand, and, on the other hand, the substantial 
recovery in India’s credit which has been of peculiar 
importance at a juncture when so large a percentage of 
banking funds, owing to the contraction of trade, is 
invested in gilt-edged securities. 

The effect of world influences on Indian trade can be 
readily summarised. Indian produce, as pointed out 
by the Controller of Currency in his Report for 1931-32, 
shared in the fall in commodity prices, and this was 
reflected in the balance of trade. Exports of Indian 
merchandise, excluding the precious metals, fell from 
2,20 to 1,56 crores, or by 29 per cent.,and imports from 


as well as in London, on a basis which only a year ago 
would have appeared incredible. 

Addressing the Legislative Assembly on Septem. 
ber 5th, the Viceroy indicated the measure of recovery 
achieved. ‘‘ Since April,’’ Lord Willingdon was able 
to boast, “‘ we have floated three loans, cne in sterling, 
two in rupees, of a total amount of 58 crores, the last 
of which was over-subscribed in about four hours, 
though it gave a return of only 5} per cent., as com. 
pared with 6} per cent. for the loan issued at about 
this time last year. We have also been able to reduce 
our floating debt in the form of Treasury bills from 
844 crores at the end of August, 1931, to 244 crores at 
the end of August, 1932, and to reduce the price we 
pay for our short-term accommodation from about 
7} per cent. to 34 per cent. The rise in the price of our 
sterling securities has been even more remarkable. Our 
34 per cent. India stock, which is our standard loan, 


‘ 





1,64 to 1,26 crores, or by 23 per cent. In the four | has appreciated by practically 50 per cent. in the last 
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- Ged. Net Profit. Dividend. Reserve, ho ~ — ae Dividend for 

| &e. Preceding Year, 

Chartered Bank of India, Aus- £ = v4 £ ’ £ £ | £ ‘-. “ 
tralia, and China............... Dee. 31 381,787 420,000 | 14 oe = Ree — 38,213 634,343 | 20}+ 

Eastern Bank, Limited ......... Dec. 31 119,607 60,000 6 75,000 ee co — 15,393 | 116,694 9 

Mercantile Bank of India, Lim. | Dec. 31 152,081 126,000 | 12 ene | 10,000 |} 15,000 | + 1,081 213,340 | 16 
National Bank of India, Lim. | Dec. 31 470,019 400,000 20 20,000 ai 50,000 | + 19 480,329 20* 

SMR | acaciutemiaxtepeueciirs Ecsmeebiamt 1,123,494 | 1,006,000 95.000 | 10,000 | 65,000 — 52,506 1,444,706 
* Free of tax. + 7% of which free of tax. 


months, April to July, 1932, as compared with the 
corresponding period of 1931, exports of Indian mer- 
chandise decreased by a further 12} crores, or 25 per 
cent., while imports, totalling 48 crores, increased by 
2 crores, or 3 per cent. Happily the steep decline in 
merchandise exports was offset by the abnormal ship- 
ments of gold, of which the net export in 1931-32 was 
57,97 lakhs, ‘‘ this being the first year on record in 
which there was export on such a large scale.’’ In the 
four months April-July this year there were further 
gold shipments tte, Sa 18 crores, and total ship- 
ments of gold from India since September, 1931, are 
now calculated at approximately £63 millions sterling. 
Upon Indian trade and finance the effects of these un- 
precedented shipments of gold have been extremely 
advantageous. A favourable balance of payments has 
been secured, exchange has been strengthened, ample 
funds have been made available for the Secretary of 
State, and at a time when defaults have been lament- 
ably frequent throughout the world, not only has India 
been able to meet all her financial obligations, but her 
credit has been substantially enhanced, and the 
Government of India is now able to borrow, in India 


twelve months. This improvement of our credit is, of 
course, largely due to measures taken by the National 
Government in England, culminating in the largest and 
most successful financial operation of all time, the 
conversion of £2,000,000 of War Loan from a 5 per 
cent. to a 34 per cent. basis. That naturally had the 
effect of reducing the price of money here, but it would 
have been unavailing but for the increased confidence 
of investors both in England and India in the future 
of this country, a confidence which I fully share.’’ 
Writing a year ago, we recalled that the impairment 
of India’s general financial situation ‘‘ was such as to 
necessitate in the summer of 1931 the announcement 
by the British Government that, should need arise, 
they were prepared to apply to the British Parliament 
for authority to give financial support under suitable 
conditions to the Government of India in order to 
maintain the credit of the country pending the settle- 
ment of the constitutional problem and the formulation 
of provisions for the future maintenance of Jndia’s 
credit.’’ In view of the peculiar financial and political 
relations between the two countries, it is legitimate to 
claim that the fulfilment of this pledge could hardly 


INDIAN BANKS WITH OFFICES IN LONDON. 
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ac n 
3 s= | Capital <= S 8 = = Total oo. <5 aint == Discounts |<3 
Year. G ic 5 and oa | Notes. = Deposits. “3 Assets or || Gail and | x¢2 aie an and ee 
& | = | Reserves. | s _ oa || Liabilities. Short os * | ose] Advances. |°“a 
“ = 3 3 a 3 3 - 

Notice. 

a I i ites deiieraiiild marie niente ene 
£ | £ £ £ £ £ £ : 
1890 | 5 | 50] 4,347,200) 12-1 | 1,241,000] 3-4 | 17,964,400] 50-0|| 36,003,400|} 4,321,200) 12-0} 2,930,500} 8-1] 27,541,300)76" 
1900 | 5 | 54] 3,186,800) 10-5 | 699,800] 2-3 | 18,084,800] 58-5|| 30,207,600|| 4,704,900} 15-5} 2,794,600} 9-3) 22,147,300)72" 
1905 | 4 | 63} 3,735,100] 10-6 | 639,100) 1-8 | 23,473,900] 66-5|| 35,268,500)| 6,507,100) 18-4] 3,119,500} 8-8) 23,634,900)69° 
1910 | 5 | 87 | 6,100,000] 12-9} 515,600} 1-1 | 34,547,000] 72-9|| 47,339,600} 8,312,300| 17-6] 4,139,400] 8-7] 32,101,200)67'8 
1915 | 5 | 91 | 7,323,485] 11-1 | 1,085,514] 1-6 | 48,782,482] 73-8|| 66,017,462|| 12,512,987! 18-9} 8,002,065) 12-1} 42,085,918}60"° 
1920 | 4 | 94 | 14,171,476] 8-9 | 2,995,124] 1-9 | 118,352,583] 74-1|] 159,492,420|| 28,521,284] 17-9] 10,424,084] 6-5| 108,740,228)68'0 
1923 | 4 | 102 | 15,120,000] 12-2 | 2,569,875] 2-1 | 90,619,019] 73-3 || 123,728,318|| 16,978,419] 13-7] 35,943,579] 29-1) 62,428.849/50° 
1924 | 4 | 103 | 15,340,000] 11-9 | 1,924,625) 1-5 | 92,244,551|71-5|| 128,980,610) 19,415,164] 15-1] 31,045,838] 24-1) 68,572,830 63:2 
1925 | 4 | 106 | 15,560,000] 11-1 | 1,682,651! 1-2 | 104,713,687] 74-8|| 140,044,291|| 17,470,182} 12-5] 31,021,988] 22-1] 80,928,390/57°8 
1926 | 4 | 109 | 15,665,000} 11-5 | 2,424,847) 1-8 | 102,987,832) 75-7 || 135,837,427)| 20,018,291) 14-7) 39,554,406) 29-1 68,514,158|50"9 
1927 | 4 | 110 | 15,770,000} 11-6 | 2,218,870| 1-8 | 99,421,137) 73-0}| 136,121,504)| 12,722,522) 9-3) 36,496,821) 26-8 76,954,934|56"? 
1928 | 4 | 113 | 15,875,000) 11-9 | 1,977,396) 1-5 | 97,756,492) 73-4 || 133,222,009|| 14,267,964) 10-7) 35,275,577| 26-5 75,669,243 56° 
1929 | 4 | 113 | 15,980,000) 12-4 | 2,351,788) 1-8 | 95,286,461 74:0] 128,696,924)! 13,485,072) 10-5) 33,001,599) 25-6 74,758,105 58:1 
1930 | 4 | 113 | 16,030,000) 13-3 | 2,184,761) 1-8 | 91,250,356) 75-6 || 120,695,667|| 14,444,621) 12-0) 36,683,818) 30-4 62,450,479)51'8 
1931 | 4 | 109 | 13,789.000) 12-2 | 2.139.984! 1-9 | 83,246,489) 73-81) 112,789.023!| 12.225.970) 10-8: 35,545,820 31-5! 59.248,666'52" 
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have taken a more practical or effective form than the 
yast conversion operation which, as the Viceroy has 
indicated, has reacted so advantageously on India’s 
credit, and, incidentally, has yielded such large gains 
to all holders, individual and institutional, of Indian 
securities, in India itself as well as in Great Britain. 
Banking and commercial conditions were summar- 
ised by the Report of the Imperial Bank of India in its 
report for the half-year ending June 30th, in which 
it was pointed out that: ‘* The half-year opened with 
Bank rate at 8 per cent., which was reduced to 7 per 
cent. on January 14th. A reduction to 6 per cent. was 
effected on February 25th, and on April 28th the rate 
was further reduced to 5 per cent., at which figure it 
remained until the close of the half-year. The rate 
was reduced to 4 per cent. on July 7, 1982. The 
average for the half-year was 6.022, against 6.735 for 
the corresponding term of 1931. The economic depres- 
sion is still acute, commodity prices remain low and 
trade is comparatively stagnant. All of India’s staple 
products, cotton, jute, wheat, rice, ete., are at levels 
that show no profit to the producer. Our great secon- 
dary industries, cotton and jute mills, and iron and 
steel, are also badly hit by the prevailing depression. 
The loeal political horizon remains obscure; but some 
measure of economic unity has been achieved at 
Lausanne, and, with the elimination of reparations, 
trade recovery is looked for, resulting in some general 
betterment in world conditions. The export of gold 
continues on a reduced scale, and exchange has re- 
mained stable in consequence. There is increased con- 
fidence in the rupee, and considerable sales of Indian 
sterling securities have resulted in the proceeds being 
invested in rupee gilt-edged stocks. Government 
securities have heavily appreciated during the period 
under review, and the book value of our investments 
is below that at prevailing market rates.’’ 
Supplementing this review at the shareholders’ 
annual meeting on August 15th, the chairman of the 
Imperial Bank of India observed: ‘‘ As sterling prices 
did not rise proportionately with gold, it became profit- 
able to export gold and receive payment in sterling or 
rupees. Holders of gold in India were not slow to 
realise this, and, since September last (1931), approxi- 
mately 80 crores of gold have left India, and at a large 
profit to the sellers. The export of gold is tantamount 
to the export of goods, and has greatly benefited rupee 
exchange, enabling the Government to obtain their 
sterling requirements at very favourable rates. It is a 
matter of great satisfaction that of all agricultural 
countries India’s currency has perhaps remained the 
most stable, and her credit and financial position has 
been, in fact, considerably enhanced. Whereas last 
year India was borrowing in London on a 6 per cent. 
basis for short-term money, her credit is now, and for a 
long term, on a 44 per cent. basis. Similarly rupee 
borrowings for a medium term a year ago were on a 
6} per cent. basis—now her latest loan offer and secu- 
rity show little better than a 5 per cent. return. Our 
greatest reduction is, however, in our floating debt 
borrowings; money on the security of six months 
Treasury bills has been freely loaned to Government 
at 34 per cent. Notwithstanding India’s compara- 
tively satisfactory financial position from Government's 
standpoint, there can be little relief to individuals until 
trade substantially improves, and there is either a 
heavy reduction in the price of gold or a sharp rise in 
the price of commodities. Our staple crops, rice, jute, 
tea, cotton and wheat, have all fallen in price by about 
0 per cent., and at present rates give no profit to the 
Producer. On the other hand, taxation has increased. 
The International Conversations at Lausanne have 
interested the business world. Although the results 
achieved are important steps in the right direction, it 
8 felt that the whole-hearted co-operation of the | 
U.S.A. must be secured before the foundation-stone of 
teal confidence can be said to be well and truly laid.”’ 
The concluding sentences in this analysis merit not 
only endorsement but emphasis. The financial position | 
of India has been strengthened by recent events, but 
heeds to be supplemented and supported by those long- 
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overdue international measures which, by restoring 
commodity prices to levels leaving a reasonable profit 
to producers, are essential in order to place her eco- 
nomic activities on a sound basis. Shipments of gold, 
however useful as an emergency measure, can at best 
function only as a temporary substitute for those con- 
siderable exports of merchandise on which India nor- 
mally relies to enable her to purchase essential imports, 


to finance equally essential ‘‘ services,’’ and to meet 
sterling obligations. For such reasons India looks to 
the World Economie Conference, even more than to 
the measures recently formulated to develop inter. 
Imperial trade, to take steps enabling her to resume 
her normal commerce, not only with the rest of the 
Empire, but with the world at large. 


IRISH FREE STATE BANKING, 


(BY A CORRESPONDENT.) 


Tue last twelve months have been an anxious and try- 
ing period for Irish bankers. The departure of sterling 
from gold in September automatically brought the gold 
standard to an end in the Free State, which was des- 
tined to pass through a critical time in the next few 
months. The passing of the Public Safety Act in the 
autumn of last year indicated the existence of a politi- 
cally dangerous situation. A few months later a general 
election resulted in a change of Government. It is too 
early yet to attempt to pass judgment on the record of 
the new administration ; but it is possible to state that 
its policy has not been calculated to appeal to banks 
or their shareholders. The budget increased the taxa- 
tion on banks, and the so-called ‘‘ economic war ”’ with 
Great Britain has made it hard for many farmers and 
traders to discharge their indebtedness. Nobody can 
foresee how long the present struggle will continue or 
what its outcome will be; but it is certain that, if some 
settlement is not soon reached, the credit situation in 


monetary authorities in the Free State were deeply 
concerned at the development of the crisis in Septem. 
ber. After mature consideration it was decided that 
the parity with sterling should be retained, at least for 
the present. The Currency Commission, in its annual 
report, states: ‘‘ The Commission, on a full review of 
the situation, considered it improbable that the value of 
sterling would become impaired to a degree that would 
disqualify it for retention at least during the near future 
as a suitable basis for an exchange standard, and the 
facts since the date of suspension continue to bear out 
this view. The domestic values of the pound sterling 
and the Free State pound as indicated by the trend of 
prices since the date of suspension provide evidence of 
the absence of any such unhealthy inflation as is to be 
apprehended as a consequence of resort to inconverti- 
bility.”’ Nothing is known of the new Government's 
intentions in regard to currency and banking. The Free 
State delegates at Ottawa were parties to the somewhat 


IRISH FREE STATE BANKS. 





y To : Profit and 
Year Net sa Pre- Carried > 
Ended Profit. Dividend. | Reserve, oll Staff. ome. Dividend, 
&c. Previous Year. 
£ £ % £ £ £ £ £ % 
Bank of Ireland ............sseeeeeeeees Dec. 31 512,172 | 402,837 | 174 | 100,006 = + 9,335 537,145 | 17 
Hibernian Bank _ ...........seeeeeeees June 30 82,977 | 63,750 | 11? | 20,000 | 10,000 a —10,773 109,114 | 13} 
Munster and Leinster Bank......... June 30 172,224 | 97,500 | 13* | 30,000 | 25,000 | 20,000 | — 276 186,888 | 14* 
National Bank ............scsseceseees June 30 245,018 | 195,000 | 13 50,000 ee See + 18 270,034 | 14 
Provincial Bank of Ireland ......... June 30 88,421 | 54,676 | 133 | 30,000 6,000 — 2,255 110,512 | 144 
Royal Bank of Ireland .............+. Dec. 31t 80,910 | 33,392 | 10 48,000 ose — 482 65,446 | 10 
1,181,722 | 847,155 | ... |278,000 | 41,000 | 20,000 | — 4,433 | 1,279,139 
* Free of tax. t+ 16 months. 


Irish agriculture will become very difficult. The Irish 
banks are, of course, very strong, and are amply com- 
petent to survive any reasonable strain to which they 
may be subjected; nevertheless, the coming winter is 
regarded by bankers in the Free State with a certain 
anxiety. 

The severance of the link between gold and sterling 
necessarily divorced the currency of the Free State 
from gold. Not only is the Irish pound linked to the 
pound sterling in value, but, in addition, the note issue 
is backed by sterling securities. Needless to say, the 


non-committal resolution on monetary policy, and it 
may be taken as settled that no immediate break with 
sterling is contemplated. It would not be surprising if 
steps were taken later towards the achievement of 4 
greater degree of independence in central banking 
contro! than exists at present. There is no reason, how- 
ever, to think that action in this direction will be under- 
taken without the fullest inquiry. 

The joint stock banks have passed through a period 
of difficulty, both profits and dividends being reduced. 
In one respect the Irish banks avoided the worst effects 


JOINT-STOCK BANKS OF IRELAND. 
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8 | wo. ot | Capital e . ia %,of Total Hand, | % of % of | Discounts | % 0 

_ g | Branches} a_i oe a baa bilitics,|| Tisbilities. |] ge'Catr'ang | bilities, | alitics.| Advances, | bitte 
Short Notice 
£ ] £ ] | £ | £ | £ ] £ | £ | 
1895 |9| 496 110,200,000 16-5 | 44,390,000 72-0 6,143,000) 9-9 | 61,663,000: 11,253 000, 18-3 | 17,934,000 29-1 | 31,182,000 50:5 
1900 | 9 | 543 |10,894,000) 16-0 | 49,449,000 72-8 | 6.708.000, 9-9 || 67,988,000° 11,697,000 17-2 | 17,719,000 26-1 | 37,464,000 55-0 
1910 | 9 | 663 {11,475,000 13-9 | 62,508,000 76-0 | 7,211,000 8-8 || 82,150,000 13,762,000 16-7 | 23,215,000 28-2 | 44,127,000 53-7 
1920 | 9| 912 '12,899,000) 5-4 200,441,000 83-2 24,717,000 10-3 |240.391,000 46,698,000 19-4 | 80,959,000 33-5 |109,623,000, 45°5 
1921 |9| 947 [13,154,000 5-3 212,860,000 86-1 19,052,000 7-7 |246,881.000 42,887,000 17-4 | 81,670,000 33-0 |119,275,000 44:1 
1922 |9/ 986 13,779,000 5-7 209,777,000 86-0 17,321,000 7-1 ''242,199,000 31,834,000 13-1 103,019,000 42-5 ‘104,554,000 43:1 
{923 | 6") 736 |21,029,000); 6-4 |149,695,000, 86-4 |11,688,000| 6-7 ||173,320,000\27,192,000, 15-7 | 73,788,000) 42-6 | 69,885,000) 40°8 
1924 | 6*| 764 6°5 147,105,000) 86-0 12.025 ,00 7:0 171,164,000! 510,000) 14-3 | 72,053,000) 42-1 | 72,158,000, 42:2 
1925 | 6*| 766 7-5 (140,569,000) 85-3 |11,276,000} 6-8 ||164,957,000)/19.573,000| 11-9 | 72,592,000) 44-0 | 70,452,000) 42°7 
1926 | 6*| 773 8-1 {133,035,000, 84-6 |10,690,000| 6-8 157,377,000)'17,974,000 11-4 | 68.437, 43-5 68'483,000 43°6 
1927 | 6*| 786 8-6 |127,593,000) 84-0 |10,579,000} 7-0 |151,997,000)18,540,000| 12-2 | 63,914,000) 42-0 | 67,144,000, 44-2 
1928 | 6*| 784 8-7 |128,280,338) 83-9 10,467,485) 6-8 '153,020,54220,603,358 13-6 | 62,921,757] 41-5 | 66,980,637) 45:7 
1929 | 6*| 798 9-0 128,212,719) 85-0 | 8,384,891) 5-5 151,006,928 19,097,681 12-6 | 63.327,301| 41-9 | 66,109,058) 43-7 
1930 | 6*| 808 9-3 26915. 765 85-8 | 6,513.849| 4-4 |/148,029,152)16,100,407| 10-9 | 65,094,325] 44-0 | 64,377,598, 43°5 
1931 | 6*| 807 9-4 |127,984,313) 86-1 | 5,850,791) 3-9 | 148,613,574 '14,921,624| 10-0 | 67,622,666] 45-6 | 63,560,931] 42-8 
1932 | 6*) 813 8-8 |128,933,593' 86-8 | 5,519,572) 3-7 |!148.258,478117,581,926 11-9 | 64,057,942! 43-1 | 64,097,121) 43:2 
* Irish Free State, 
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of the economic blizzard. They possessed practically 
no assets in any of the European countries where bank- 
ing failures took place, and thus escaped losses which 
they would have incurred if they had been more deeply 
engaged in financing international transactions. More- 
over, the large proportion of their assets which they 
hold in the form of investments must have proved a 
source of profit since the recent rise in security values. 
On the other hand, agricultural prices have fallen 
steeply in the last year. The depression in prices over- 
took livestock and livestock products rather late, and 
its full foree is only now being experienced. This fall 
in prices narrows the field for profitable advances to the 
bank’s farming customers, and may have rendered 
dificult the repayment of some of their outstanding 
loans. The abnormally cheap money that prevailed in 
the first half of the present year has reduced bank 
earnings, and the downward trend of long interest rates 
threatens to reduce income from investments. 

In addition to the natural conditions which operated 
to diminish the banks’ profits, new taxation was im- 
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posed in the budget which bears heavily on the banks. 
The Corporation profits tax was for the first time 
extended to the profits of all the Irish banks, 
and the income tax was increased to five shillings in 
the pound. In addition, the duty on the consolidated 
bank note issue was raised from 1} to 3 per cent., and 
was made payable whether the notes were in circulation 
ornot. This duty at its present rate deprives the banks 
of any profit on their note issue, and it is thought in 
some quarters that the consolidated bank note issue 
may be abolished in the near future. The Currency 
Commission last year made its first statutory revision 
of this issue; the maximum of six million pounds was 
not changed, but changes were made in the quotas of 
several of the participating banks. 

During the year one of the two surviving private 
banks in Dublin discontinued its banking business. 

The profit realised by the Currency Commission for 
the year 1931-32 amounted to £269,395, and the total 
payments made by the Commission to the Exchequer 
in that year amounted to £220,499. 


SOUTH AFRICAN BANKING. 


(BY A CORRESPONDENT.) 


Untit the latter part of 1931 the banker in South Africa 
had for some months been feeling that his business had 
been making unusual demands on his perspicacity, his 
energy and his enterprise. During the past year he 
would gladly have exchanged his later experiences for 
those of which he formerly complained. The Scuth 
African banking and exchange position is ordinarily 
very simple, but the appearance of a wide and fluctuat- 
ing difference between the English and South African 
pounds, coupled with an unprecedented depression of 
trade, rendered exchange operations extremely intricate 
and risky, while falling deposits and loss of liquidity 
combined to produce conditions the reverse of pleasant 
for the banker. He has found himself the target of a 
good deal of criticism from a public to whom a pound 
isa pound, whether English or South African. 


The outstanding circumstance of the year was, of 
course, the decision of the South African Government 
to retain the gold standard. From all available public 
and private information, that decision of the Govern- 
ment remains unshaken. Whatever its ultimate results 
may be, the immediate effect was a heavy loss to 
holders of sterling balances, of whom the hanks were 
naturally among the most important. The Reserve 
Bank lost approximately .£1.5 millions on Septem- 
ber 21st, although its loss was actually realised only as 
and when its investments were sold. From Septem- 
ber 2list until November the ‘‘ trading’’ banks 
obtained their sterling requirements from the Reserve 
Bank. ‘These sterling requirements were on an 
abnormal scale; from September 28th to October 17th 
some £3.5 millions per week was called for, whilst 
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another £3.5 millions was called for in the following 
fortnight. There has, however, been a very severe 
reduction in imports, so that the ‘‘ favourable ’’ 
balance of trade is exceptionally heavy. As it turned 
out, the Reserve Bank lost less by its sales of sterling 
in October than would have been the case some weeks 
later. On November 13th the Reserve Bank (followed 
by the ‘* trading ’’ banks) raised its rate for advances 
from 5 per cent. to 6 per cent., and only the very low 
rates obtainable overseas prevented the rate from being 
raised further. It has remained unchanged since that 
date. Ultimately an exchange pool was formed, the 
original arrangement being that Barclays (D.C.O.) and 
the Standard Bank should contribute £5 millions 
between them and the Treasury a further £5 millions. 
Owing to an easing of the exchange position the 
Reserve Bank took the place of the Treasury in this 
pool. One cannot help wondering whether the South 
African Government would have pursued the same 
course had its advisers foreseen in October last the 
strength of sterling, its growing international impor- 
tance, and the continued heavy fall in gold prices. 

On November 18, 1931—instead of its normal date 
in January—Parliament was called together and pro- 
ceeded to discuss the Finance Emergency Regulations 
Bill. This conferred on the.Government substantially 
the same powers in relation to the exchanges as were 
conferred on the British Government in the Gold 
Standard (Amendment) Act. It also enabled the South 
African Reserve Bank to be sure of its monopoly of 
the product of the gold mines, and to lower its ratio of 
gold reserves to note and deposit liabilities without in- 
curring the penalties provided for in its principal Acts. 
A provision of some practical importance to the 
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tion. Gold-mining pays for roughly half our imports 
in normal times, and the industry submitted to the 
Low Grade Ore Commission evidence to show that that 
fraction is a fair general indication of the importange 
of gold-mining to the economy of the country. No 
even the world’s principal gold producer can surviye 
unshaken such severe blows to its general trade. 

As to the course of general trade, the figures of bank. 
note circulation give indications of the position. The 
following figures are from statements of the South 
African Reserve Bank :— 

Notes in circulation, March 31, 1929, £9,604,807, 
1930, £8,980,567, 
1931, £8,366,821, 
- 1932, £8,422,038, 

« se August 19, 1932, £6,316,377, 

Normally the ratio of cash reserves to liabilities to the 
public is slightly above the ordinary 40 per cent. At 
present it is about 55 per cent. Coupled with the figures 
for note circulation may be considered those for total 
bank clearings, as returned by the Bankers’ Clearing 
House :— 


” ” ” 


”? 9? ’”? 


ee] 9 


£ mill, 

12 months ended June, 1930 ... 505.1 
” pA 1931 ... 474.0) 

6 months ended Dec., 1931 ... 231.1 
- » dune, 1982... 198.9 
 i- », June, 19382 430.0 


Thus, the returns for the twelve months ended June, 
1931, were £31 millions below those for the preceding 
twelve months, and those for the twelve months ended 
June, 1932, lower again by £44 millions. In the past 
year the clearances were £32.2 millions lower in the 


second six months than in the first. 


- To ‘ Profit and 
Year Net ae 5 Pre- Staff Carried ss 
Ended Profit. Dividend. on © | mises. Funds. | Forward. — 3 _ 
£ £ % £ £ £ £ £ % 
Bank of BritishWest Africa, Lim. | Mar. 31 59,625 48,000 4 ; +11,625 24,568 | 4 
Barclays Bank (Dominion, Co- 
lonial and Overseas)............. Sept. 30 | 402,754 | 222,747 | 42 | 100,000 ie +80,007 | 465,071 | 43 
Netherlands Bk. of South Africa | Dee. 31 50,900 28,112 6 8,420 14,817 nis — 449 51,517 | 6 
Standard of South Africa, Lim. | Mar. 31 | 457,442 | 275,000 | 11 75,000 | 100,000 | + 7,442 | 567,620 | 15 
BME eincbs st sant usanbenwans 970,721 | 573,859 108,420 89,817 | 100,000 | +98,625 {1,108,776 | ... 


** trading ’’ banks was one which required them to 


furnish to the Department of Finance certain particu- | 


lars in regard to their exchange transactions. 

ihe general banking position of the Union has, of 
course, suffered along with and in proportion to general 
trade. Compared with other territories, South Africa 
has the enormous advantage that its major industry of 
gold-mining has not only lost nothing but has, in certain 
respects, profited by the depression. On the other 
hand, its remaining trade has had to contend with cur- 
rency difficulties in addition to the general world posi- 


| From these facts it is clear that the banker has con- 
ducted his business under a variety of difficulties— 
| some of them general, and some local. A not unimpor- 
| tant aspect of the latter arises from the fact that a 
| number of people in South Africa attach weight to the 
fact that the principal banks are ‘“‘ foreign institu- 
iions.’’ The writer has heard this term used—only 
partly humorously—by a responsible and highly placed 
Government official. In ordinary times not so much 
talk arises on points of the sort, but when ordinary 
banking procedure and prudence compel the banker to 

















AFRICAN BANKS WITH OFFICES IN LONDON. 

. ° ° . ; ° ° é 

: @ : © 5 © Cash in 2 3 . 3 

@ iso | Capital |. ='5 “5 Total “— 5 ‘8 | Discounts 43 

Year.| ‘¢ r 2 and “=| Notes. | [=| Deposits. “= || Assets or — i Sz et on and a 
& 1% | Reserves. | oS — ©*-3 || Liabilities. |} ° Cait a) o\g | Advances. |°“¢ 

&é 4 4 s - 3 = A 

£ £ £ £ £ £ £ 

1890 | 2 90 | 2,005,800} 12-0) 1,081,300| 6-5 | 10,408,600} 62-4|| 16,672,400|| 3,887,700] 23-3} 1,582,300} 9-5} 10,920,700 |65-4 
1900 | 5 | 165 | 4,684,000] 13-3) 1,852,200} 5-2 | 24,424,900! 69-0}| 35,306,300 |} 11,511,900| 32-6 | 4,092,200/11-6} 18,559,700 |52°5 
1910 | 9 | 444 | 8,289,700} 13-4) 2,035,300! 3-3 | 43,628,800| 71-2 || 61,144,200 || 17,755,900 | 29-0} 6,374,400] 10-4} 30,509,200 9-9 
1920 | 7 | 873 |17,046,427| 6-8/8,988,619| 3-6 | 189,892,101 | 76-0 || 249,256,327 || 46,066,481 | 18-5 | 37,267,885 | 14-9 | 139,946,510 |56-0 
1921 | 6 | 979 |17,975,721| 8-5|9,244,449| 4-4 | 151,698,145 | 71-8 || 211,874,720 || 35,568,723 | 16-8 | 20,852,477 | 9-9 | 126,626,573 |60°0 
1922 | 6 | 899 |17,620,100| 9-7/8,706,569| 4-8 |128,532,959 | 71-0 || 180,687,942 |! 37,851,939 | 20-9 | 19,377,552 | 10-7] 99,519,441 |55°0 
1923 | 6 | 857 |16,684,960| 9-7/1,281,777| 0-7 | 127,608,097 | 74-3 || 171,330,264 || 29,845,362 | 17-2 | 29,847,989 |17-4| 91,226,581 63° 
1924 | 4 | 675 | 9,101,413| 7-6} 992,511] 0-8 | 90,165,360] 75-7 || 119,310,068 || 23,724,032 | 19-9] 12,999,288] 10-9] 63,316,384 |53°2 
1925 | 4 | 670 | 9,263,096] 7-9) 718,821] 0-6 | 86,577,974! 74-3 || 116,650,849 || 23,107,838 | 19-8| 10,890,089] 9-3] 64,380,473 |55°2 
1926 | 3 | 410 | 7,348,125] 9-6) 480,697| 0-6 | 57,459,817| 74-7|| 76,933,189 || 14,182,719 | 14-6| 6,693,959] 8-7| 45,897,132 |62°5 
1927 | 3 | 420 | 7,357,709) 9-5) 504,711] 0-6 | 56,306,737 | 72-8|| 77,325,277 || 13,377,431 | 15-4] 6,624,270} 8-6] 45,571,980 60°9 
1928 | 3 | 427 | 7,357,708| 9-1) 605,370] 0-8 | 58,358,319] '72-5|| 80,540,832 || 12,872,067| 16-0] 6,897,660] 8-6] 46,001,585 (57°! 
1929 | 3 | 436 | 7,899,379) 9-2} 603,642| 0-7 | 60,580,054/70-9|| 85,387,066 || 12,957,712| 15-2] 6,962,200! 8-2) 51,245,432|60°1 
1930 | 4 | 916 | 14,434,879] 9-3) 1,573,114] 1-0 | 120,580,725 | 77-6 || 155,295,437 || 28,909,836 | 18-6 | 17,016,869] 10-9| 89,773.659|57°8 
1931 | 4 | 945 | 14,434,879] 9-2) 1,514,816] 1-0 | 122,585,149 | 78-5 || 156,264,587 || 28,082,764 | 18-0 | 17,661,256 | 11-3] 91,744,360 |58°6 
1932 | 4 | 934 | 14,534,879] 9-3] 1,230,596| 0-8 125°289,421 | 80-1 || 156-498.991 30,316.675 | 19-4 | 23,505.012| 15-0} 84,947,443 |54:2 
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study his clients and their business in a somewhat 
critical spirit, the criticism is apt to be returned. In 
South Africa there is an unfortunate tendency for all 
discussion to take a political or racial turn, so that 
a good deal has been made of the fact that 
our two principal banks, although maintaining covered 
positions as between assets and liabilities in the Union, 
invest their capital and reserves overseas. This is sup- 
posed to render them unsympathetic to the farmer, 
tradesman or manufacturer in difficulties. In point of 
fact, the Governor of the Reserve Bank denied in his 
speech on July 6th that there had been any curtail- 
ment of total credit, and attributed the impression of 
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‘‘ tight money ’’ more to psychological reasons than to 
anything else. Although no estimate seems to have 
been published, there can be no doubt that the velocity 
of circulation has been somewhat severely reduced. 
The trading banks did not wish, especially at the end 
of last year, to extend their credits, but the Reserve 
Bank, after inviting applications from disappointed 
seekers of new credit, did not find much of the offered 
business up to standard—so one must assume that good 
business was accepted as usual by the other banks. 

Quite recently there have been indications of slight 
improvements in trade, and it is to be hoped that the 
worst of our difficulties are now over. 





BANKING IN THE 


WueEn the depressed state of trade and the low prices of 
the staple products of the Crown Colonies are taken 
into account, it can be claimed that banks operating in 
these territories have not had too unfavourable a year. 
Thus the Bank of British West Africa was able, 
through better trading results and the exercise of 
drastic economies, to increase its profits from £24,568 
for the year ended March 31, 1931, to £59,625 for the 
year ended March 31, 1932. The latest results for 
Barclays Bank (Dominion, Colonial and Overseas) have 
yet to appear, and in any case the bank’s accounts 
are heavily weighted by its large business activities in 
South Africa, where it has to allow for the depreciation 
of sterling against the South African pound; but there 
is no reason to suppose that its results in the Crown 
Colonies have been less satisfactory. Banking in 
Malaya is largely in the hands of the great Eastern 
exchange banks, and here again it is difficult to disen- 
tangle their fortunes in Malaya from those in their 
other fields of activity; but the maintenance of their 
general strength shows that they have been easily able 
to cope with the problems in Malaya arising out of the 
heavy fall in tin, rubber and other prices. 

The relative success of the Colonial banks is largely 
due to the conditions under which they do business, and 


CROWN COLONIES. 


as they vary from territory to territory, it is necessary 
to consider each area by itself. Beginning with the 
British West Indies, the principal crop is sugar, with 
which must be coupled cocoa in Trinidad and Grenada 
and bananas in Jamaica. Banking business in the West 
Indies consists partly of financing the growth of the 
crops by means of crop advances secured through the 
medium of special legislation, and partly of financing 
the movement of the crops through the normal 
mechanism of bills of exchange. The essential need 
from the bankers’ point of view is that each year’s crop 
should be successfully cleared, so that the loans against 
it can be liquidated before borrowing against the 
following year’s crop begins. 

On the whole, this need has been fulfilled, even under 
last year’s difficult conditions. Two factors have 
assisted the West Indian sugar growers. The first is 
the rigid connection of the West Indian dollar with 
sterling at a fixed parity of $4.80 to the pound. This 
has enabled West Indian exporters to sell at sterling 
prices and so to escape last year’s fall in gold prices, 
in which have been involved many of their competitors. 
The second is the preference granted by Canada and 
the United Kingdom to West Indian sugar. The result 
is that the sugar crop has been successfully cleared, 
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and the banks have been able to turn over their money 
normally. In general, the banks have noticed little 
change between last year and the year before, and in 
fact such change as has occurred has been for the 
better. Money rates are also unchanged. 

Coming now to the British West African territories, 
the essential point is that production, except of 
minerals, is almost entirely in the hands of natives. 
Thus loans against growing crops are usually impractic- 
able, but an important part of bank business consists 
of financing the movement of crops after they have 
been harvested, and in keeping the accounts of Euro- 
pean merchants and officials. This means that the 
banks’ business is of a very liquid character, especially 
as the banks very naturally take care not to finance 
produce until they are assured that it will find a market. 

West African currency is also linked to sterling 
through the West African Currency Board, and so 
while prices are very low they have remained rela- 
tively stable during the past year, and the consequences 
of their low level have also been mitigated by good 
crops. The fall in prices has been felt severely by the 
native grower, who on the whole has stood it very well. 
Merchants have naturally had to be content with 
diminished margins and until the last year a falling 
market, while officials have had to accept numerous 
reductions of salaries and a certain number of dis- 
missals. Still, it is easy to see why banking business, 
with its immunity from losses on crop loans, has pro- 
ceeded upon an even keel, and why the greater stability 
of prices arising out of the depreciation of sterling 
against gold has enabled the banks to improve their 
position. 

The situation in British East Africa is, perhaps, less 
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satisfactory. The main crops for export are cotton 
from Uganda and coffee and sisal from Kenys anq 
Tanganyika. The Uganda cotton crop is almost 
entirely in the hands of natives, who made sirikip 
progress prior to the slump. Although East Africay 
currency is linked to sterling through the East Africay 
Currency Board, prices generally have been very low, 
though there has been some improvement lately in the 
case of sisal. 

Kenya is largely given to British colonisation, and 
farmers and settlers have suffered from a successgiog 
of bad seasons and locust visitations, and the financial 
position is not so liquid as is desirable. 

In Tanganyika, production is very largely in the 
hands of large plantation companies and settlers of 
various European nationalities. Native production, 
particularly of coffee, is encouraged and has been sue. 
cessful. More favourable conditions are necessary 
before any marked improvement in business generally 
can be anticipated. 

Malaya and the Straits Settlements also have the 
benefit of a currency rigidly linked to sterling, and 
so here, too, they have escaped the full force of last 
year’s fall in prices. Even so, prices of tin and rubber 
have until lately stood at inordinately low levels, and 
although tin production is now under control, and 
rubber plantation costs have been drastically reduced 
in comparison with those ruling a few years ago, the 
present position is not free from difficulty. Still, the 
banking of these territories is mainly conducted by the 
big Eastern banks, who possess ample reserves of 
strength spread over a very wide field. The result is 
that the economic difficulties of this area have not been 
reflected in any weakness of the banks which serve it. 


DANISH BANKING. 


(BY A CORRESPONDENT.) 


Amone the European countries Denmark was one of 
the first to follow England in the suspension of the 
gold standard. The conditions, however, which carried 
the two countries off gold were widely different. In 
England the heavy withdrawals of foreign funds were 
the decisive factor ; in Denmark, on the other hand, the 
situation was similar to that of several of the British 
Dominions. Owing to the dependence of the country 
on the English export market the fall of the pound 
threatened a severe intensification of its agricultural 
crisis, and the development of an adverse trade balance 
whatever monetary policy the country pursued; for 
the currency in which the bulk of Danish exports was 
paid had declined in value compared with the curren- 
cies in which the greater parts of its imports had to 
be paid for. Thus maintenance of the gold standard 
would have forced the farmers to bear the first brunt of 
the change in conditions, whereas a depreciation of the 
Danish krone that kept the sterling rate near its old 
parity would give the agricultural population about the 
Same money income and demand for domestic indus- 
trial products as before, leaving the necessary reduction 
in the level of real incomes to take place gradually and 
indirectly by way of a relative enhancement of import 
prices. 

Thus it was only natural that Denmark joined ster- 
ling, especially as a reduction of the costs of produc- 
tion was no easier to carry through in Denmark than 
in England. But Denmark did not follow England 
in the more fundamental sense of trying to adjust the 
external value of its currency to the existing internal 
level of prices and incomes, a course which might have 
resulted in the krone falling below sterling, and thus 
have given rise to English charges of ‘‘ exchange 
dumping.’’ It was decided to peg the sterling rate in 
the neighbourhood of its old parity, and so the country 
was faced again with the traditional gold standard prob- 
lem of maintaining a fixed rate of exchange, the only 
difference being that it was the price of the paper pound 
instead of that of the gold currencies which should be 
maintained. 

Incidentally, it may be remarked that an attempt to 
adjust the price and cost structure through deprecia- 


tion might have met with greater success in Denmark 
than it seems to have done in England. For while 
England is an important exporter of capital goods, the 
demand for which falls off very heavily in times of 
depression, Denmark exports mostly consumers’ goods 
for which there is a much steadier demand. 

There is another special feature in the Danish situa 
tion which does not seem to have been sufficiently 
realised abroad. For the last two generations Denmark 
has been a debtor country, and as such it had become 
accustomed to maintain its currency partly by means 
of foreign borrowing. When the supply of foreign ex- 
change from this source was cut off, the country was 
forced to embark on some sort of regulation of its 
balance of payments, if a stable sterling rate was W 
be maintained. 

At the outset the Nationalbank raised its rate of dis- 
count to 6 per cent., and announced a rationing of its 
credit, but the manner in which this was carried 
through was so rigorous and inflexible that within a few 
days the liquidity of one of the largest Copenhaget 
banks was threatened. In this situation the Minister 
of Commerce, with whom the Act suspending gold pay- 
ments had placed the ultimate responsibility for the 
country’s monetary policy, declared that a more liberal 
credit policy would be pursued, and to a certain extelt 
this promise was fulfilled in the succeeding months. 

As a consequence of this credit expansion the 
exchange reserves of the central bank rapidly 
diminished, and from the middle of November reso 
was had to direct restriction of the demand for foreig® 
currency. The more limited measures which were first 
adopted soon proved insufficient, and since the end 0 
January an all-embracing import licence system bss 
been in effect. Exporters were compelled to place the! 
foreign exchange at the immediate disposal of certal® 
authorised banks at the rates quoted by the centr 
bank, and then the total quantity of imports were 
stricted to what could thus be paid for, with a certal? 
preference for raw materials. To judge this system, 
which automatically led to a diversion of Danish pur 
chases towards the countries which were most willing 
to buy in Denmark, it is necessary to consider not only 
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the ever-increasing difficulties with which Danish ex- 
porters have had to struggle in different foreign 
markets, but also the fact that Denmark, unlike most 
other countries, has had very little recourse to tariff 
increases during the crisis. 

Owing to a growing discontent among the farmers, 
who claimed that they did not get the proper price for 
their sterling bills, the compulsory delivery of foreign 
exchange was discontinued towards the end of August, 
and all banks were again allowed to deal in foreign 
exchange. It goes without saying, however, that the 
rates of exchange must remain “ artificial ’’ as long 
as the import licence system is in operation. ‘To avoid 
immediate difficulties the Nationalbank had obtained 
a foreign credit, and besides the rates of foreign ex- 
change were raised by 5.6 per cent. to check possible 
speculative attacks on the krone. 

The aim of Danish monetary policy in the last 
twelve months has been to stave off as much as pos- 
sible the evil effects of the world depression. Though 
directly concerned only with the maintenance of a rela- 
tively stable sterling rate, this policy has resulted also 
in a practically unchanged internal price level. But, 
as the following table shows, not till the last couple of 
months have the expectations that the dislocation of 
domestic and export prices should be corrected through 
arise of the latter been to some extent fulfilled :— 


(1913 = 100.) 
Import Export Domestic 
Goods. Goods. Goods. 
1931—September ............ 106 94 119 
ID asesescecssscs 111 96 121 
November ............ 116 97 123 
December .........:... 119 95 127 
1932—January ............... 119 84 126 
PODROATY ...00.0000008 118 89 128 
MI atin es ssceek cs 121 78 126 
NI chviipatsccicevens 118 74 123 
MY Sach vnsosbacsxecsuese 117 72 122 
__ ee 117 72 121 
ME bc psciseceasiccececs 118 79 123 
csr cccntcacceunsns 120 84 124 


With the dominating importance of agriculture, the 
heavy losses sustained through this catastrophic fall of 
prices spread their paralysing effects to all other 
branches of production which felt the shrinkage of the 
buying power of the farming population, and so the 
banks, intimately connected as they are through branch 
offices all over the country both with agriculture and 
industry, saw the position of most of their debtors 
considerably weakened. 

In the endeavour to ward off the consequences of 
the depression the rate of discount was gradually re- 
duced to 4 per cent., but the discount rate has not been 


7-——————————— 


in close touch with trend of the long-term capital 
market which is seen in the following index of bond 
prices: — 

(July, 1914 = 100.) 


1931—January ......... 98-3 1932—March.......... 84-4 
September ...... 94-6 PRM ein daases 82-2 
CMG ONER cscisecce 89-5 res 80-0 
November ...... 86-5 MEE ceases axane 81-3 
December ...... 84-3 | SORE dscdisncacs 83-6 

1932—January ......... 81-4 | August ........ 85-2 
February ........ 82-8 | 


The losses on bond holdings entailed upon Danish 
banks by this decline amounted to almost 41 million 
kroner in 1981. 

The combined pressure of falling commodity and 
bond prices has led to an increasing illiquidity in the 
position of the commercial banks during the past year. 
‘That it has not been possible to reduce loans and dis- 
counts by the same amount with which the deposits 
have fallen off is reflected in the following figures :— 

(Mill. kroner.) 
Total Loansand Total 


Discounts. Deposits. 
DOF —DSOeR OE aciccccceccscccccccsscecs 1,822 2,080 
1931—September ............sceceeeeeeee 1,823 1,994 
NI ns cae pcansmueeaienes 1,813 1,930 
IE cc waiccscacocasccacnyeseeasts 1,642 1,798 


It may be added that owing both tothe profitableness 
of direct bond purchases and to the spending of past 
savings, the usual steady and continuous upward move- 
ment in the deposits of the savings banks has been 
reversed in the last twelve months, their total amount 
declining from 2,198 million kroner in August, 1931, 
to 2,136 million kroner in August, 1982. Similarly the 
growth of unemployment and the general depression of 
business has reduced the note circulation from 33] 
million kroner in August, 1931, to 308 million kroner 
in August, 1932, thus enabling the Nationalbank to 
strengthen its exchange reserve by selling gold to a 
total amount of 33 million kroner. But though the 
total amount of credit extended by the central bank 
has declined, its efforts to assist the commercial banks 
in their difficulties have resulted in a moderate increase 
in its bond holdings. 

In the last two months, however, the improvement 
in both commodity and bond prices has to a certain 
extent relieved the banking situation and economic 
conditions in general. With regard to the future, a 
return to more normal business in the case of Denmark 
is dependent mainly on two conditions: a further im- 
provement in the prices of the agricultural products 
which the country exports, and its renewed access to 
the international capital market. 





NORWEGIAN 


(BY A CORRESPONDENT. ) 


Ix Norway the disastrous policy of deflation caused a 
quite extraordinary decline in prices. The official 
wholesale index shows 260 for June, 1925, when the 
sharp upward movement of our krone was inaugurated, 
150 for August, 1929, and 120 for August, 1981. 
Naturally, the adaptation to the new level of values 
was a hard process to go through for the banks. Even 
the best securities depreciated, and firms of the most 
established reputation had to ask for an adjustment of 
their liabilities. Consequently, on August 20, 1931, the 
president of the board of the great metropolitan bank, 
Den Norske Creditbank, had to inform the director 
of the Bank of Norway that it would be impossible for 
his company, after having covered the losses then 
manifest, to carry on business without some extra- 
ordinary support. Negotiations for that purpose were 
opened somewhat later. However, learning that also 
the leading bank of the West, Bergens Privatbank, had 
arived in a similar condition, the Bank of Norway 
refused to engage itself. Accordingly, on December 
l4th, the two great banks had to ask the Government 
bring into effect Section 27 of the Bank Act, grant- 
ng them a letter of respite for three months. During 
this time of waiting new negotiations for an action of 
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support were carried on. It was generally felt that 
great public interests were involved in the maintenance 
of the two big banks, and on February 16th the 
Storthing, with 102 votes against 46, carried a Govern- 
mental proposal stating the desirability of support from 
the Bank of Norway to take the form of deposits. On 
March 15th the two banks again resumed their regular 
activities. 

This incident did not lead to any panic at all, but, 
on the contrary, the public met the situation with 
admirable calmness. After the reopening of the two 
banks some deposits were withdrawn, but it did not 
prove necessary for the bank of issue to deposit heavy 
sums, and the new inflation that had been feared in 
some quarters and hoped for in others failed to 
materialise. 

Still, it was not only the big commercial banks of the 
towns which suffered through deflation, for the small 
savings banks in the country were also entangled in 
difficulties. Firstly, the heavy fall in the prices of 
real estates had reduced even first-class mortgages to 
illusory values. Secondly, the local corporations, 
owing to the fall in their revenues, in many cases failed 
to meet the liabilities of the communal debt service. 
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In order to support the savings banks exposed to the 
effects of this combined crisis a new law was issued on 
June 29, 1932. Section 1 reads thus: ‘* A guarantee 
fund for savings banks shall be established with the 
purpose of giving a guarantee for loans or deposits 
given as a means of support to savings banks faced 
with difficulties in meeting their daily obligations, but 
estimated to be capable of surviving. The fund shall 
be raised to an amount of 30 million kroner, 10 millions 
being procured by guarantee bonds from the State and 
20 millions paid in through yearly contributions from 
the savings banks themselves.’’ The fund started its 
activities in July. The general opinion was that it 
would be exposed to an immediate drain, but I am 
informed from a very good source that the fund up to 
this day has received only a small number of applica- 
tions; the mere fact of its being in existence seems to 
have had a reassuring effect. 

This has only been possible because the year 1932 in 
itself has been a rather calm and quiet time for the 
Norwegian banks. The departure from the gold 
standard put an end to the downward movement of 
prices, and Norway was saved from the final decline of 
prices in the gold standard countries. While the 
official wholesale index for August, 1931, stood at 120, 
it has risen to 123 for August, 1982. During 1932 the 
balance of trade has been nearly equalised, the excess 
of imports being lower than any time since the war. 
A cautious economic policy has been carried on both 
by the State and by private enterprises, and this has 
made it possible to keep up production and trade better 
than in most other countries. Practically no heavy 
losses have been suffered during the first nine months 
of this year. 

It should particularly be mentioned that Norwegian 
banks and Norwegian subjects were quite unaffected 
by the tragic collapse of the Kreuger concern; a certain 
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suspicion inspired by the too rapid expansion of that 
vast undertaking had always prevailed in this country 
and was now justified, though in a most unexpected 
way. 

However beneficial the giving up of the gold 
standard has proved to be, it nevertheless brought the 
banks face to face with new problems. In October 
last year a strong agitation for a State centralisation of 
the exchange market was begun by some of those 
officials who during the war were imbibed by a religious 
belief in State control. Fortunately, economic opinion, 
the big organisations in production and trade, and the 
Government in power alike rejected the idea. The 
banks, acting under a sense of due responsibility, took 
up the task of carrying out a common exchange policy, 
trying to equalise the market in order to avoid too 
great variations in the demand for foreign means of 
payment. On October 6, 1931, a special bank com. 
mittee was appointed for the purpose; and since 
November 9th it has been fully organised. Lacking 
any official power it has, on the whole, been obliged to 
work through appeals to the loyalty of the private 
banks and their clients. 

The deflationary tendency of activities has continued 
all the last year. Private bank deposits have sunk 
from 952.1 million kroner in August, 1931, to 817.5 
millions in 1932, and advances simultaneously from 
983.6 to 964.5 millions. For the saving banks, the 
corresponding figures show a decline in deposits from 
1,763.4 to 1,710.7 millions, but a small rise in loans 
from 698.0 to 715.3 millions. It is a remarkable fact 
that the contraction has not been greater in a year of 
dangerous international crisis, and many symptoms 
could be adduced in favour of the sentence pronounced 
some weeks ago by our business periodical, Okonomisk 
Revue, that our commercial banks are now well pre- 
pared to meet the claims of the prosperity period we 
all hope for. 





BANKING IN SOUTH AMERICA. 


(BY A CORRESPONDENT.) 


Wirt the continued widespread trade depression, the 
low level of primary commodity prices, and the recru- 
descence of politico-economic difficulties in many 
directions, the banking industry in South America has 
carried on operations during the past year under cir- 
cumstances of great difficulty. The most serious 
obstacle to the normal flow of international trade and 
the conduct of finance has been the application of 
foreign exchange regulations, in regard to which there 
as yet, no sign of relaxation. Naturally, the 
exchange difficulties of the various South American 
countries were enhanced by the suspension of the gold 
standard for sterling in September of last year, and the 
tendency then became for practically all the South 
American currencies to be linked to the United States 
dollar by means of “‘ pegging ’’ of the exchange rates 
by the various Foreign Exchange Control Commissions, 
the official rates for sterling being permitted to fluc- 
tuate sympathetically with the value of sterling in New 
York. Further, foreign exchange rates have been 
subject to complicated artificial influences arising from 
the application of the control already mentioned, whilst 
in some of the Republics there exists an ‘‘ unofficial ”’ 
exchange market, where the values of local currencies 
sre substantially lower than those indicated by the 
‘ official ’’ rates. As this question of currency values 
is naturally of paramount importance from the point of 
view of banking interests, a few brief particulars of 
the present situation in this respect in the principal 
countries are given below. 

The Argentine gold peso has a normal gold parity of 
47.58d. Official rates were eventually stabilised on 
New York at end-November, 1931, on the basis of 
171.00 pesos per 100 United States dollars for tele- 
graphic transfers, and this level has since been un- 
interruptedly maintained. Official control of exchange 
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was established on October 10, 1931, sales and pur- 
chases of exchange being placed under the control of an 
Exchange Commission to which the banks must apply 
for permits when such are required. The tendency has 
been for the Commission gradually to restrict the 
number of cases for which permits are not required, 
and, from June 4, 1932, all sales of exchange without 
permit were prohibited with the exception of documen- 
tary bills up to 5,000 paper pesos, and availments 
under authorised letters of credit to any amount. It is 
hoped that an improvement in the exchange position 
will eventuate when the active export season com- 
mences in the late autumn. Exchange control has been 
less severe than in other South American countries, but, 
combined with the measures for the control of foreign 


exchange, there has been instituted control over 
exports. Argentina has still an ample gold reserve, 


part of which could still be shipped to maintain foreign 
debt service, or to support exchange, without reducing 
the note cover below the legal ratio. 

In Chile, the gold parity value of the currency is 
based on 40 pesos to the £ sterling. Following the 
suspension of the gold standard for sterling, the official 
policy was evidently to endeavour to maintain stability 
m relation to the United States dollar. On April 20, 
1932, however, a new Monetary Law became effective, 
suspending the gold convertibility of the note issue. A 
new rate of approximately 16.50 Chilean pesos per 
United States sight dollar was established, thus render- 
ing approximately 60 Chilean pesos equivalent to £1 
sterling. Exchange, however, is dealt in unofficially 
at substantially higher figures. Government control 
of exchange was established in Chile on July 30, 1931, 
and has been administered with increasing severity. 
Permits of the Exchange Control Commission aré 
required for all foreign exchange operations, and only 
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the Banco Central may sell exchange. In addition to 
the exchange regulations, a control is also exercised 
over exports and imports of merchandise. 

With regard to Peruvian currency, the parity of the 
gold sol was fixed under the Monetary Law of Feb- 
ruary 10, 1930, at the equivalent of 40 United States 
cents, but, on April 18, 1931, this equivalent was 
reduced to 28 cents, or 17.38 soles to the £ sterling. 
Feru suspended the operation of the gold standard on 
May 14, 1932, and exchange rates have since fluctuated 
around the level of about 17.00 soles to the £ sterling. 
No official control of exchange operations has been 
instituted in Peru, and, whilst a development of this 
character is possible, it is hoped that such may be 
avoided by the recent improvement in values of the 
country’s chief export products, namely, cotton and 
sugar. 

The parity of the Brazilian milreis has been fixed at 
varying levels at different dates, but the Republic 
having become practically denuded of gold reserves, 
the paper currency is inconvertible. Foreign exchange 
is closely controlled by the Banco do Brasil, which 
institution has the monopoly of the exchange business, 
it being obligatory for all export bills to be sold to the 
Bank. The policy adopted by the Brazilian authorities 
during the past twelve months has been definitely in 
the direction of bringing about appreciation of the 
milreis, and, since end-October, 1931, an improvement 
has occurred in the official sterling equivalent from 
under 4d. per milreis to around 54d. per milreis. At 
the moment, however, the whole economic balance of 
Brazil has been upset by the suspension of coffee ship- 
ments through the port of Santos, as a result of the 
revolutionary outbreak in the State of Sao Paulo. 

On the Latin-American Continent, credit conditions 
generally are particularly dependent upon prosperity 
in the commodity markets. The greater part of 
Government revenue is derived from Customs duties, 
and, consequently, the severe contraction of trade, and 
particularly of imports, which has occurred during the 
past few years, has rendered essential the drastic cur- 
tailment of public expenditure proportionately to the 
reduced yield of taxation. At the same time, the 
necessity has arisen of instituting relief work and other 
measures to deal with rising unemployment. In con- 
sequence, there has inevitably been a tendency towards 
inflation, 

Owing to her comparatively strong position econo- 
mically, Argentina has been enabled to maintain un- 
interruptedly the service of her external obligations. 
The contraction of further loans abroad has not been 
practicable, but in May last the Government obtained 
the sanction of Congress to a law for the internal flota- 
tion of a ‘* Patriotic ’’ Loan for a total of 500 million 
pesos (paper), to be issued in series of 100 million pesos 
each for the purpose of amortising floating debt, liquid- 
ating Government advances from the Banco de la 
Nacién, and providing for the payment of other miscel- 
laneous State indebtedness. The bonds of the loan are 
rediscountable up to 85 per cent. of their nominal value 
at the Caja de Conversién, whilst the law authorising 
the loan reduced the ultimate legal minimum metallic 
reserves to be held against the note circulation from 
40 to 86 per cent. 

The ‘* Patriotic ’? Loan has apparently been well 
received, and its subscription should prove effective in 
consolidating part of the unwieldy mass of Government 
floating debt, and in relieving the stringency of credit. 
Meanwhile, the great shrinkage in local trade is 
evidenced by the sharp decline in the clearing move- 
tment both in Buenos Aires and the Provinces, the 
aggregate figure for the first six months of 1932 having 
been 15,592 million pesos (paper), as compared with 
19,864 million pesos in the corresponding period of 
1931 and 21,909 million pesos in January-June, 1930. 
The total deposits of the banks established in Buenos 
Aires declined from 8,994,491,000 pesos (paper) in 
January, 1931, to 3,678,984,000 pesos in June, 1932, 
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whilst, over the same period, the aggregate of discounts 
and advances was reduced from 3,461,843,000 pesos 
to 3,343,739,000 pesos, cash reserves increasing from 
706,139,000 to 810,676,000 pesos. 

Both commercially and economically Chile has en- 
countered extremely adverse conditions during the past 
twelve months, owing to the obscurity of the position of 
the nitrate industry and the lack of demand for copper 
and other of the Republic’s export products, and the 
consequent unrest has found expression in disturbed 
political conditions. The banking industry in Chile has 
naturally suffered, especially owing to the pressure in 
the foreign exchange market due to the lack of export 
drafts and the very depressed state of commerce. It 
is now evident that scarcely any relief to the demand 
for foreign exchange was afforded by the suspension 
of the external debt service in July last year. The 
economic difficulties of the country have been greatly 
enhanced by political uncertainties, whilst imports 
have shrunk in an astounding manner. 

In September of last year a law was passed reducing 
the minimum legal gold reserve of the Banco Central 
de Chile to 35 per cent. for two years and making it per- 
missible for the Government, municipalities, State rail- 
ways, and other State institutions to borrow up to 80 per 
cent. of the capital and reserves of the Bank. ‘The 
previous law specified a ratio of 50 per cent. of the note 
circulation and deposits combined, and_ limited 
advances to the Government, municipalities, etc., to 
20 per cent. of the paid-up capital and reserves, with 
the option of an increase to 30 per cent. under certain 
conditions for a period not longer than six months. 

The new Monetary Law, passed in April, 1982, 
vested the right to conduct exchange operations and 
to export gold solely in the Banco Central de Chile, 
working in conjunction with the Exchange Control 
Commission. Certain clauses of the Decree Law of 
August 21, 1925, creating the Banco Central, were 
suspended by the new law, thus in effect rendering the 
notes of the Banco Central de Chile inconvertible. 
Further, a Decree Law of July 8th last provided for 
the revaluation of the gold reserves of the Banco 
Central de Chile, authorising the calculation of such 
reserves at rates of exchange to be fixed by the Bank, 
40 gold pesos being taken arbitrarily as equivalent to 
the £ for the calculation of the reserves in sterling. 
This Decree had the immediate effect of raising the 
proportion of the reserve to the note circulation and 
deposits combined from 27.93 per cent. shown in the 
return of the Central Institution dated July 8th, to 
54.45 per cent. in the following week. The main pro- 
visions of the Decree include an authorisation to the 
Banco Central de Chile to discount or rediscount 
pagarés (bills) up to an aggregate of 50 million pesos 
for the Caja de Credito Agrario, 40 million pesos for 
the Instituto de Credito Industrial, 30 million pesos for 
the Caja de Credito Minero, 20 million pesos for the 
Caja de Colonizacion Agricola, and 50 million pesos for 
a new commercial and banking institution to be 
created, styled the Instituto de Comercio Exterior. 
The purpose of this—in effect—inflationary measure is 
to foster Chilean trade and industry in various direc- 
tions with a view to relieving the serious unemploy- 
ment now prevalent in the country. 

The depression of trade in Peru has continued 
throughout the past year without relief except that 
afforded by the very recent recovery in prices of raw 
cotton and A development in the banking 
sphere was the establishment a year ago of a new 
agrarian bank, styled the Banco Agricola del Peru, 
with a nominal capital of 20 million soles, this institu- 
tion having functioned satisfactorily and having pro- 
vided considerable assistance for the cotton growers 
by the granting of credit facilities. Notwithstanding 
‘hat the currency had previously been devalued on two 
oceasions, namely, in February, 1930, and April, 1931, 
the profound difficulties of the Peruvian economic 
situation necessitated the suspension of the gold 
standard on May 14th last. 
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1 2 3 | 4 5 6 7 8 9 
g 
Bee : . Accept- 
: zag ! Uncalled Capital. emits , . Un tes 1 
Name of Bank. pate. [222 | «Gavia Sapitar | meverre | quviioa |oNotne, | ane tn 
2 z | Collection. 
Sas) ee a 
S | Callable. | Reserved. | 
° i 
l l l £ l -~_ £ l £ l £ | £ | £ 
SURI BUONAID .cooncsucccecssressecossovere \Dec.31} 100 | 2,769,231)... a. 2,769,231 | 3, 180 ,000} 293,576) 1,904,397 35,416 
Hibernian Bank .............0s:ss0ssse0e0eses \Jne.30| 62  2,000,000| 500,000\ 1,000,000, 500,000) 720,000} 62,973} 480,880... 
Munster and Leinster Bank ............... \Jne. 30, 199 | 1,875,000\1,125,000 ae 750,000 1,000,000) 90 627) 778,767 | as 
EEE \Jne. 30, 275 | 7,500,000 1,000,000, 5,000,000 1,500,000) 1,015,000, 146, 144) 1,250, 979, 39,950 
a of Ireland............... \Jne.30) 135 | 4,080,000 1,500,000, 2,040,000, 540,000, 450,000, 61,765, 873,572 
Royal Bank of Ireland .................060 ‘Dee. ¢.31| 42 | 1,500,000, 300,000, 900, 000, 300,000} 260,000) 18,072} 230,977) 
aaa | | 813 | 19, 724,231 4,425, 000 8,940, 000) 6 359,231 6,625,000 673,157) 5,519,572 75,366 
j | | | | | 
AFRICAN BANKS. 
| | | | 
Bank of British West Africa, Limited... |Mar.31) 47 | 3,000, 000) 800,000\ 1,500,000; 1,200, 000 400, ooo! 71,626) ‘an 711.908 
Barclays Bank (Dominion, Colonial & | | 
Overse i iccechcncuihsiphiialndaeieuienet Mar.31| 493 | 6,975,500)2,000, — 3,024,500) 4,975,500) 1,650,000) __.... 793,448) 3,466,588 
Netherlands Bank of South Africa ..... Dec. 31| 18 | 468,542| Nil Nil 468, "542| 176,667' 37,218 | 61,159 
Standard Bank of South Africa, Limited /Mar.31) 376 | 10,000 000\7,: 500 all Nil 2,500,000) 3,164 ts Fae 375,064 437, 148) 10,503,143 
eile teal | Bae eal lieth ae ee 
as | | 934 | 20,444,04219,800, 000) 4,524, iy 9,144, 042 5,39, 837 483,908 230,56 14740, 
AUSTRALASIAN BANKS. 
| | | | 
| | ee | 
Commonwealth Bank of Australia ...... Jne. 50} 92 | 20,000,000; i et 4,000,000) 1,406,581| ... mn | 458,928 
Bank of Adelaide ..............0..ccccseseee |Mar.28) 114 en Nil 1,250,000\ 1,250,000} 1,000,000) 65,571) 6,603) - 
1931 | 
PN OE Data Teahe occcccccvcevccsevcennees Oct.12| 235 | 4,500,000; Nil 4,500,000| 4,500,000) 4,475,000 320,188] 333,079} 103,751 
Bank of New South Wales ............... |Mar.25| 702 | 8,780,000) Nil 8,780, 000) 7, 500, 000! 6,150,000) 244,663) 481,455)a2,082,458 
Bank of New Zealand .................006. |Mar.3l| 231 7,465,164) Nil Nil 7,465,164) 3,575,000} 846,749) 4,062,762 22,398 
Commercial Bank of Australia, Ltd.... |Jne.30|} 365 a Nil Nil 4,117,350} 2,250,000} 212,659; 178,350) «622,045 
1931 
Commercial Banking Co. of Sydney, Ltd.|Jne.30| 460 9,478,025, Nil 4 4,739 012| 4,739,012) 4,300,000} 313,786 13,868 
1931 i 
English, Scottish & Aust. Bank, Ltd.... |Jne.30) 417 | 4, /,000, 000\2,000, ooo Nil 4,872,966) 3,175,000) 437,135 1,028, 
National Bank of Australasia, Limited |Mar.31| 334 Nil 5,000,000) 3,300,000) 275,951 47,708 
National Bank of New Zealand, Limited |Mar.31| 57! 6, "000, 000 1, 000, 000; Nil 2,000,000} 2,000,000; 202,294 961,152! 
Queensland National Bank, Limited... |Jne.30} 101 1,750,000; Nil Nil 4,841,669} 860,000) 53 645] | 
Union Bank of Australia, Limited ...... Feb.29} 210 | 12,000,000| Nil 8,000,000; 4,000,000) 4,850, -" 170, "7 463, 480) 
wut soumes: Dead - Pree ee es) 
Total (excluding Commonwealth | | 
DG har ccccaciexcipnceeniaeieees 3,27 26 | 67,231,189\7,800, soe 27,269,012 148 50,286, a > 935, = 143, -_ rn 2,830,652 
a cucibanann liabilities, 
CANADIAN BANKS. 
| 
IN 5. cncccenarbeeinentt Apr.30} 656 7,200,000] Nil 7,200,000| 7,200,000) 7,600, 000) 460,319 7,008,714 
Bank of Nova Scotia  ...ccccccccccccccceee Dec.31} 324 | 2,400,000; Nil 2,400,000} 2,400,000} 4,800,000) 208,367) 2,540,566) 
Canadian Bank of Commerce ............ Nov30| 749 | 6,122,879| ~Nil 6,122,879| 6,164, 1384) 6,164,384] 296,542) 5,414,943) 
III soe cos ceanesonnnies Dec.31| 145 1,400,000; Nil 1,400,000\ 1,400,000} 1,890,000} 135,231) 1,252 461) 
Royal Bank of Canada .............00+2++ May3l| 877 7,000,000; Nil 7,001,000\ '7,000,000) 7,000,000}1,041,021) 5,959,754 
—— a NET eee | ee | ee _ = oe premeeteee™ 
NE ncaa ntseunibeweraancbnbes 2,751 24,122,879, Nil 124,122,827 S| 24,164,384)|27,364,384/2,141,480|22,196,435 


| 


a ee ee a 
INDIAN BANKS. 


Bee ae eee | 


Chartered Bank of India, Aust. & China |Dec.31) 44 | 3, 000, 000; Nil 3,000,000; 3,000,000) 3,000,000} 359,385) 1,965,159 630,350 














Eastern Bank, Limited ...............4+. Dec.31/ 12| 2,000,000, Nil | 1,000,000) 1,000, ,000) 480,000} 139,292) ... 1,246,165 
Mercantile Bank of India, Limited... 750, 000) 187,500| 187,500 
BN BOE ccickivcscnwacisesicscesice Dec.31) 24 750,000} 187,500} 187,500 1050,000) 1,050,000} 220,427! 174,825| 122,724 
Se REND: a ccnitiinssanonvesoebuesene 300,000; Nil Nil 
National Bank of India, Limited ...... Dec.31} 29 | 4,000, 000, \2,000, = Nil 2,000, 000) 2,200,000} 548,810). ... 193,249 
ait icimceatieasiii | 109 | 10,800,000 | 4,875,000, 7,050, 000 6,730,000}1,267,914| 2,139, 904) 2 2,1°2,486 
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10 rl 12 13 4 | 435 16 17 18 | 19 
Cash in Hand and Money 
at Call and Short Notice. Bills Dis- Pomminns 
c sd or Bills an 
Miscel- Total Invest- | Purchased | Loans, | Sundries Total : 
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in Transit. | Notice. " parately). ances). 
| £ £ | £ x | £ i £ | £ | 
_.. | 31,665,802) 39, 248, 422|| 1,939,172) 3,120,020, 19,128,576! | 14,991,190! 669,434) 39,848,422) Bank of Ireland. 
72,559, 11,484,971} 13,321,383) 366,239)... | 6,514,176... 6,226,738| 214,230) 13,321,383) Hibernian Bank. 
| 25:706,796| 28,326,190]| 1,080,540! 1,600,000) 12'139,194) 1,851,042 11:285,472; 369,942| 28,326. 190) Munster & Leinster. 
_ | 38,322'794| 42/274. 867 3,296,493) 4,751,726, 15,777,127, 1,825,237) 15,812,293, 811,991) 42,274,867| National Bank. 
| 15,103,126) 17,028,463|| 566,383! 415,000 8,168,524! 1,144,247, 6,528,447| 205,862) 17,028, 463| on 
| 6,650,104) 7,459 153| 446,353... | 2,330,345) 510,194) 3,922,261 250,000, 7,459,153) Royal Bank of Ireland. } 
7,695, 180 9,886,746, 64,057,942, 5,330, 720) 58,766,401! 2,521,459'148,258,478| Total. 
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Bank of Brit. W. Africa. 
Barclays Bank (Dom., 


26,795) 


AUSTRALASIAN BANKS. 















































| Money at | 
Cash & Notes} Call and | 
in Hand and Remittances 
t Bankers. | in Transi | | | 
5,889,394] 63,586,655] 75,341,558|| "7.814 273123,954,407| 28.179, 534] 13,892,412) 1,501,131] 75,341,558} Comwth. Bk. of Aust. 
514,914] 6,031,330 8,868,418|| 1,127,722) 1,656,601; 632,968! 5,108,010) 545,117] 8,868,418) Bank of Adelaide, 
3,310,327| 37,678,574] 50,720,919|| 8,180,221 50,0001 6,741,594 35,171,332} 577,772} 50,720,919] Bank of Australasia. 
4,264,758] 69,388,093] 90,111,427|| 13,220,274] 1,260,000} 4.529.232) |. __| 67,219,463) 3,882,458) 90,111,427| Bank of New S. Wales. 
4,270,553] 31,565,843| 51,808,469|| 7,861,140 | 13,327,115] 792,384) 27;872,432| 1,955,398) 51,808,469] Bank of New Zealand. 
1,053,408} 21,702,170] 30,135,982|| 3,777,263] 170, an 4,111,816] ... | 20,337,878] 1,739,025] 30,135,982| Com. Bk. of Australia. 
971,105] 44,014,106] 54,351,877|| 8,098,750] 700,000 6,569,119) | 37,665,288] 1,318,720] 54,351,877| Com. Bkg. Co., Sydney, 
1,571,140} 28,522,421] 38,579,690|| 8,589,192 1,478,380}... | 27,796,506] 715,612) 38,579,690] Eng., Scottish & Aust. 
1,024,467| 34,619,063] 44,267,189|| 6,616,196 1,141,667, ...__ | 35,103,601] 1,405,725| 44,267,189] Nat. Bk. of Australasia 
1,080,808) 12,314,328] 18,558,582|| 2,270,044 2,612,247| 403,328) 12,631,930] 641,033) 18,558,582| Nat. Bk. of N. Zealand 
292,529| 8,135,285] 14,183,128]|1,789,827| 60,000! 2,600,319]... | 9,181,611| 551,371) 14,183,128] Queensland Nat. Bank 
1,457,276) 35,844,650] 46,786,370)| 10,555,080] 425 ,000| 2,399,019 33,026,426) 380,845) 46,786,370] Union Bk. of Australia 
Tine — |_| oo J} | | Excluding 
19811,285|329,815,863|448,372,051|| 72,085,709| 4,321,601| 46,143,476) 1,195,712/311,114,477\13,511,076|448,372,051| Total. Com'wealth 
| | Australia. 





CANADIAN BANKS. 


4,521 464}129, 911 999 149,722,496) | 26,014 534 5,181,587} 45,900,524 
1,860,965, 40,689,392. 52,499,290) 8,488,170) 3,596,875 12,636,485 
7,993,475|105,634,509 131,668, 237, 23,105,430/17,736,442| 26,792,089 
897,505) 21,089,819) 26,575, 016 | 4,205,535} 2,839,016} 5,270,735 
3630, 561) 121, 318, on ,950,204|) 23,859, 072)11,395,064| 20,804,079) 


24.9 903, 970 411,644, —— »415, ans | 85,672 70 748, 962,11, ,403, 912) 


67,248,732) 5,377,119 149,722,406 Bank of Montreal. 
24,420,028) 3,357,734) 52,499,290) Bank of Nova Scotia. 
56,569,031) 7,465, 245) 131,668,237) Canad. Bk. of Com’erce. 
12,622,968) 1,636. ,762| 26,575,016} Dominion Bank. 

87,457 727} 8,434 »262/151, 950 1204 | Royal Bank of Canada. 


ps8. 518,486 26,271,120 512,415,243) Total. 
' 


\ 








| 
| 
| 
\ 





INDIAN BANKS. 





| Cash in | | | | _ 
Hand, with 
| | Bi — rs and | | 
in Transit. 
5,558.892| 38,616, 008| 53,129, 794 | 5,626,050) 13,811,086} 8,348,725} 22,601,512| 2,742,421) 53,129,794] Ch. of Ind., A. & China. 
1,256,001] 5,605,915) 9,727,371 1,322,414| 3,285,156] 1,350,527} 2,624,477) 1,144,797! 9,727,371| Eastern Bank. 
829,768) 11,220,537) 14,668, 281| 1,458,044 5,493,214) 1,392,854) 5,285,539) 1,038,630 sone Mercantile Bk. of India. 








2,517 Snh1.489 27,804,029) 35,263,577} 3,819,462 


10162, 150} 83,2 pn 12,225,970 | 35,545,820/16,724,419 42,524,247) 5,768,567 112,789,023) Total. 
| | | 


Osim meme ceieteme eilsn nnconhmataa 


12,956,364) 5,632,313) 12,012,719 


National Bank of India. 


842,719) 35,263,577 
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DOMINION BANKS WITH OFFICES IN LONDON. 
(1) IRISH FREE STATE BANKS. - 






















































































19 
BANK OF IRELAND. . 
ESTABLISHED 1783. : 
' PROFITS AND DIVIDENDS. 13 
nis Year Net Per Cent. nn Reserves, Carried 19 
; ee ' Mesias Ended Profits. ot Amount. te. &c. ' Forward, 19 
Subscribed. Paid-up. Callable. Reserved, Value. Dec, m. £ Resources. £ x £ £ 19 
1921 ......... 513,166 0-97 252,000 13 260,000 43,626 19 
£ £ £ & £ 933 wuseeeee 533,943 1-01 265,846 13 anaes 51,723 19 
2,769,231 i a 923 ......-. 549,620 0-98 332,308 16 Y 69,035 
23. 2,769,231 . 7,587,600 1928 a 595,821 1-10 360,000 13t 230,000 14.856 
Btock is iapineeee 724 1-19 387, 4 70,657 
fully paid, ee of holders for debts of the Bank has not been 1926... 542289 1-22 394,846 17 150,000 68.100 
. Price September 30, 1932, 274. 1927 ceeeeee 571,884 1-24 405,865 17 150,769 83,349 
: Biweeeeee 564,667 1-31 411,923 17 . 86,0% 
Authorised Mote tesue: 1929 ......... 542,088 1°28 411/923 17} 130,000 86,259 
Irish Free State, £1,760,000 ROOD cercccces 537,145 1-28 411,923 174 130,000 81,481 
1931 .....006 512,172 1-28 402,837 174 100,000 90,816 
Northern Ireland, £410,000. + Free of income-tax. : 
| LIABILITIES. ASSETS. 
° 
Your 2 Balance | 4; | Lishilh ] 
ended | & = < < | Deposit | cor Cashin | ¢ | Cashat | ¢ ¢ < ¢ 
Dec, 31. } & £ Capital § of S | - E and & ties or Hand § Call and & Invest- & Discounts 3 Pre- g 
7 and © | Profit | © Notes Current Assets. and at = Short ments. and © | mises, | ° 
Z| Reserves.|} 5 | and | 5 5 acumen b S| Not 5 * | & | Advances.) & ie 
| Los. |& é ccounts, | © Bank. £ | Notice. | & < z= £ 
| | | 
Petite oe ee ee 2 el | |e £ e | 
1921 ... | 82| 3,909,231) 7-3} 179,3180-3| 8,905,340'16-8| 40,018,828/75- . 53,012,717)| 6,442,853.12-2) 1,992,272) 3-8) 25,250,523/47-6| 18,801,292|35-4) 525,777/ 1-0 
1922 ... | 82) 4,169,231) 7-8] 197,107|/0-4| 7,637,285/14-4) 41,026,130 17-4 || 53,029,753)| 4,709,498] 8-9) 1,900,079) 5. ‘§| 30,370,059,57-3| 15,474,095|29-2| 576,022! 1-1 - 
1923 ... | 84) 4,369,231) 7-8) 255,958/0-5| 7,407,112|13- 3) 43,790,302|78 4) 55,822,603)| 5,225,774, 9-4) 5,167,889) 9 | 27,580,525/49-3) 17,239,224] 30-9} 609,191) 1-1 
1924 ... | 85| 5,331,231] 9-9 282,548,0-5| 6,508,004/12-0) 41,860,437|77 7-6 53,982, 220, 5,236,011 9-7] 1,498,640) 2 r 31,554,324/58-4| 15,070,112|27-9| 623,133\ 1-2 
1925 ... | 86| 5,538,46211-2| 292,195.0-6| 6,031,764\12-2| 37,630,783|76- “0 49,493,204) 4,458,813, 9-0 621,136) 3| 29,292,351/59-1| 14,490,140|29-3| 630,764] 1-3 ) 
1926 ... | 88| 5,688,462/12-8) 271,1660-6| 5,850,634/13-1| 32,628,222|73-5|| 44,433,484) 3,116, 293| 7-0| 1,396,607) 3. 1 24,548,131/55-2) 14,744,106|33-3} 633,347) 1-4 ‘ 
1927 ... | 91 | 5,839,231|12-7| 292,0800-6, 5,973,013) A 9 33,979,103|73-7)| 46,083, 427\| 3,554,298, 7°7| 2,658,236, 5-8) 24,038,615/52-2) 15,185,295|32-9| 646,983) 1-4 b 
1928 ... | 94 5,989,23113-8| 297,9400-7 4.264, 358) 9-9) 32,670,425\75-6)| 43,221, 954|| 1,759,906! 4-1! 2,692,099] 6- 2| 23 23,315,745 54-0| 14,829,602134-3| 624,602) 1-4 
1929 ... |100 | 6,119,231/14-5, 298,105!0-7; 2,799,398) 6- H 33,124,630! m8: 2\| 42,341,424|| 2.037.952) 4-8) 1.836.924) 4-3) 22,390,469|52-9| 15,438,761)36-5, 637,318) 15 
1930 ... |100 | 6,249,231'14-8) 293,327/0-7| 2,321,802| 5-5/*33,325, 08917 -0 | 42,189,449 | 1,967,920 4-7) 1,663,967| 3-9) 22,433,176/53-2) 15,466,048|36- 6} 658,338) 16 
1931 ... 100 | 5,949,231'14-9| 293.576'0-7) 1,904,397’ 4-8'®31,701 "218/79. 6 | 39:848.422!' 1:939'172' 4-9! 3,120,020) 7-8! 19,128,576 48-0 14,991,190!37-6' 669,464! 1-7 - 
* Includes acceptances. - 
19 
19 
19 
19 
19 
THE HIBERNIAN BANK, LIMITED, 
2 19 
ESTABLISHED 1825. 19: 
PROFITS AND DIVIDENDS. 
Year Net Per Cent. -——Dividends——, Reserves, Carried 
a Ended Profits. of Amount, Rate. &c. Forward 
; Dec. 31. £ Resources, £ % £ £ 
Subscribed. Paid-up. Callable. Reserved. 1921... 90,021 0-53 45,000 ) 47,500 12,809 
8 8 £ £ BOB nnccccee 207,483 0-64 47,500 Cry 58,502 14,229 
1924§ ....... 109,959 0-74 50,000 10 49,609 23,081 
2,000,000 500,000 500,000 1,000,000 1925§ 0.00 109,278 0-78 50,000 10° 55,600 16,759 
BORGES cococce 103,197 0-77 56,250 124 42,538 21,168 
1927§ ...000 103,865 0-78 62,500 12 35,000 27,533 
19288 ....... 104,546 0-81 62,500 12 35,000 34,579 
Per Share, Per Share. Per Share. Per Share. 1929§ ....... 97,944 0-73 67,500 13 35,000 30,023 
£20 £5 ei 99,609 0-74 67,500 13} 30,000 = 32,132 
£5 £10 193]§ ....... 109,114 0-82 67,500 13} 32,500 41,246 
ee 82,977 0-62 63,750 11} 30,000 30,473 
* Free of income tax, 
+ LIABILITIES. ASSETS. 
-|Og T 
ae otal 
$2” e oo ae ee | Deposit | . |] Liabili- |] Gan in | <2 3 =| Dis | x | Build-|, 
reasieé apita! jn- § | Notes in| § ~ and € ties or ; & é. 5 counts, s ings a 
“alse natn < divided S| Gircu- |S | Rebate.| S| Current | S || Assets, || Hand | & | Invest- | & | Treasury S| Tae S| onic 
orves rofits. | & | lation. | 5 S|) A ts.) 5 & ‘ S : S d & | Sun- | & 
a & a a = a Bankers. a a a adm a éin. fe 
€ | £ - £ £ | £ =. P 
1921 | 56 | 710,000] 4-2) 40,309)0- q 12,792|0+1)\16,181,223)95-5|/16,944,324| | 1,692,769] 10-0 1,151, 350|45-8 180, 000 s ‘9 6, 160, 849) 33-9 |239 356 14 J 
1922 | 58 | 900,000] 5-3) 44,229/0-3 8,772) 0-1) 15,937,467|94-3|| 16,890,468) |1,710,046|10-1) 9,172,352/54-2 5,829,933/ 34-6 |178,137/1°1 
1924§ | 61 |1,045,000| 7-0| 58,081|0-4 10,304|0-1/13,744,588|92-5||14,857,973|| 839,295] 5-7| 6,900,982|46-4 a .+» | 6,912,861|46-5 |204,835)1-4 
1925§ | 58 |1,075,000| 7-7] 54,009)0-4 12,693|0-1)12,874,912|91-8||14,016,614|| 453,588| 3-2) 5,910,018|42-1 ion eee | 7,456,529!53-3 |196,479)1-4 
1926§ | 58 |1,100,000| 8-2) 59,918|0-4 12,072/0-1}12,282,453/91-3||13,454,443|! 431,049) 3-2) 5,168,752|38-4 ; we» | 7,650,064| 56-9 |204,578/1"5 - 
1927§ | 58 |1,120,000) 8-4)  66,283)0-5 11,45€0- 1)12,162,014/91-0||13,359,753)| 383,961) 2-9) 5,201,729/38-9 7,568,822| 56-7 |205,241\1°5 i 
19285 | 61 |1,140,000) 8-7) 73,329)/0-6)_—_... 10,027|0-1)11,754,098|90-6||12,977,454|| 398,803] 3-3) 5,244,703/40-3 sip ee | 7,103,016|54-6 |230,932|1'8 i 
1929§ | 62 1,160,000] 8-7) 68,773|0-5| 324,617/2-4| 8.713} ... |11.767,056/88-4 ‘| 13,329,159|| 642,509) 4-8) 5,504, 805, 41-3). eee | 6,944,542/52> 1 |237,303/1°8 i 
1930§ | 62 |1,180,000| 8-9) 68,382|0-5| 388,527/2-9| 8,423] ... |11,669,407/87-7|\13,314,734|| 525,192| 4-0] 5,980,581/44-9) se | 6,588,829)49-4 |220,, 137|1- : i 
1931$} 62 |1,200,000] 9-0} 79,997/0-6] 391,057|2-9| 8, 388} . eee |11,672, 040) 87- s|l1s 351,282|| 467,682] 3-5) 6,251,332/46 -6 as eee | 6,431,923/48 +2 |220,345)1°7 i 
19323! 62 11,220,000' 9-1! 62,973!0-5! 480,880'3-6! 7,473! ... 111,550,057'86-8 13,321,383 366,239! 2-7! 6,514,176149-0 6,226,738'46 +7 |214, 230l1-6 i 
t Includes Discounts. } Excluding Agencies. § June 30. : 
1 
1 
1 
MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 
PROFITS AND DIVIDENDS. ; 
Net Per Cent. ——Dividends——, Reserves, Cussted 
Caprrat oe Market a we a ome. _ - — , 
Scbscribed. Paid-up. Callable. Reserve Fund, Value. 172,832 0-55 56,000 20 110,000 31,394 
£ £ ‘ £ ‘ 182,637 0-57 59,000 20 120,000 41,033 
194,609 0-69 75,833 20 120,000 44,013 
1,875,000 750,000 1,125,000 1,000,000 ... 1,921,875 190,727 0-70 82,708 194 105,000 47,03) 
184,159 0-72 90,000 °18 95,000 46,19 
181,176 0-69 90,000 #18 90,000 47,366 
180,785 0-69 100,000 *19 80,000 48,151 
Fer Share. Per Share. Per Share. Per Share. 179,979 0-65 105,000 *14 80,000 43,130 
es £2 £3 £53 180,884 0-66 105,000 #14 75,000 44,018 
” ove 186,888 0-62 105,000 *14 80,000 45,903 
172,224 0-61 97,500 *13 75,000 45,627 
® Free of income tax, a9 per cent. tax free. 


Continued on page 25. 
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Munster and Leinster Bank, Limited—Continued from page 24. 




































































































Sg — oo a. 

Year | 3 3 a || :7otel |] cashin | 3 | Cash | 4s : ce = | a 

ended re Capital | 3 | Un. | 3 g || (abil || “Hand | 3 | at Call | 3 | invest s | Bis | § | | 3 | pe | 8 
Dec. 31..§ | and divided S || See | and | S| nd | nvest- | S | Receiv- | S |Advances.| S | ites 

Z™| Reserves.) § | Profits.| § 5 |i \| _ with 5 | Short | 5 | ments. 3 | able. | § | 3 | "| 8 

| ms Bankers. | | Notice, | © | a | | 1 | ms 

| £ £ 7 sod Foiled ahead i lected ‘ 
1921 .../145 | 1,300, 4-2) 65,394) 0-2 95-6 31,041, 832) 1 of, 140 é-3 2,408,599) 7-7) 7,811,662) 25- a 814,535! 25-1)10,890,898) 35- 2, 172,998) 0-9 
1922 ...|184 | 1,300, 4-1) 71,032) 0-2 95-7|/31,704,. 303 2,292, 718 7-2) 1,450,000 4-6 11,997,515) 37-7)/%4,281, "751 13°5,11,395, 274. 36° 1) 287,047| 0-9 
1924¢ ...|186 | 1,550, 5-5) 82,345) 0-3 94- -2/|28, 198,527; 2,015,975 7-2) 1,020,902) 3-6,10,538,060) 37-4) 1,816,452 6-4 12,496,288) 44: 3 310,850) 1-1 
1925¢ ...|186 | 1,635,000) 6-0} 92,031) 0- 93- alte ‘118, 460, 1,883,898, 7-0, 530, 1-9) 9,618,046) 35-5 1:760, 189} 6-5 12,990,794) 47- 9) 335,533) 1-2 
1926t ...|194 | 1,700, 6-5) 91,190} 0-3 93-2)/26 332,430, 1,638,536 6-1| 701,114) 2-7 9,066,072, 34-4) 1,713,619) 6-5 12'876,931 49-0} 336,158) 1-3 
1927+ ...|202 | 1,740,000) 6-6 . 0-4 93-0)|26,274,785 1'590,135 6-1) 1,201,563) 4-6) 9,182,761) 34- 9 1,616, "569| 6-1)12,342,739) 47-0; 341,018) 1-3 
1928+ . ‘gt 1,750,000| 6-7| 98,151! 0- 93- “Ol 26,188,839|| 2,052,734) 7-7| 1,000,000, 3-8) 9,227,000 35-3, 1,507,465| 5-8)12,054,563, 46-1) 347,077) 1-3 
1929t ...|198 | 1,750,000) 6-4! 95,630! 0-3/t 93° 3!/27,404,447)| 1,799, 860, 6-5] 2,050,000, 7-5) 9,870,614) 35-9) 1.413.244] 5-2/11,918,246| 43-6) 352,483) 1-3 
1930f ...199 1,750,000) 6-4) 96,515) 0- “4)325, 93- 2) 27, 159, 034) 1,576, 810 5-8) 1,200,000} 4-4.11,298,651' 41-6) 1,310,863) 4-911,418,815) 42-0) 353,895) 1-3 
1951t .../199 »750,000) 6-4 98,403) 0-4) 93-2)/27,340,943)| 1 :420,601| 5-2! 1,000,000) 3-7,12,115, 142, 44-4 1,268, 647; 4-6 11,182,102) 40-8} 354,451) 1-3 
1932+ ...'199 ' 1,750,000’ 6-2' 90,627' 0-3 $26, 485, $63! 93-5)'28,326,190!! 1,080,540' 3- +8! 1,600,000! 5-6 12,139,194! 42-8 91,851,042' 6-5 11,285 ,472) 39-8! 369, 942' 1-3 
® Includes Treasury Bills. ¢ June 30. ¢ Includes note circulation. 
THE NATIONAL BANK LIMITED. 
ESTABLISHED 1835. 
PROFITS AND DIVIDENDS. Added to 

7 Market Year Net Per Cent. --—Dividends——, eserves, Carried 

Subscribed, Paid-up. Callable. Reserved. Value. Ended Protits. of Amount. Rate. &e. Forward; 
& £ £ £ £ Dec. 31. £ Resources. £ L £ £ 

7,500,000 1,500,000 1,000,000 5,000,000 3,187,500 1921......... 265,890 0-53 126,000 12 140,000 27,604 

1922 ...... 292,514 0-60 132,750 12 160,000 27,368 

Per Share, Per Share. Per Share. Per Share, Per Share 1924} 366,978 0-80 162,281 2 205,900 28,134 

£5 £1 13s. 4d. 43 6s. 8d. Sept. 30, 1932 1925t 366,587 0-83 176,750 14 187,000 30,971 

£24 1926] .. 364,585 0-85 185,937 14 180,000 29,619 

1927} .. 323,998 0-75 170,953 14 155,000 27,664 

1928 .. 311,161 0-72 168,000 14 145,000 25,825 

Authorised note issue : 1929] .. 312,465 0-73 210,000* 14 120,000 29,299 

1930t 261,803 0-64 210,000* 14 50,000 31,092 

Irish Free State, £1,318,000 1931? 270.034 0-65 210,000° 14 60,000 31,126 

Northern Ireland, £120,000. IDS2T 0.000 245,018 0-58 195,000* 13 50,000 31,144 

* Less Income Tax. Sr etd 
A LIABILITIES | | ASSETS. 
“io, 1} 

35\ 38 : : i Total 2 7. 
d= | Capital | ¢ 2 2 | +5 | Deposit | ¢ |} Léabili- |) Cashin | = | Cash at | 2 = | a | gz a 
MESES!) and | | wrote. | & [Accent] S| aU aie| amd |S || tesor |i Hana | & | call and | 3 | tnvest- | 3 | Discounts) § | BESS 9! 8 

| . | = and sa330 
iA Re- ie & | ances. | | profits. | & Current | 5, || | andat |] 7 Short i ments. rs sed be | Sage Sl w 
serves. | © é £ é Accounts.) 2 | | Bank. | S | Notice. | 2 é LF ates & 
1 |] a < 
. £ £ 3 . | | _. 
1921 202,480,000) 4- 9! 3,043,190 6-0) 499,881/1-0) 160,604/0-3/44,645,678/87-8 50,829, 353) 4, 814, 4,158 9-5) 7,994,909 15-8) 15,381, 689 30-4/21,578,454,42-2) 1, 060, 143)2-1 
1922 | 244/2,500,000| 5-1/2,724,445| 5-6] 217,729|0-4] 179,869]0-4]43,472,962|88-1/49,095,005 4,283,260| 8-7 $4,373,941 8-9 19,219,820 39-1/20,354,03341-5|  865,951/1-8 
19245 | 258|2,650,000| 5-8/2,908,466| 6-4) 162,000/0-4) 210,415/0-4)39,731,141/87-0 45,662,022) 4,481,622) 9-8) 3,440,591 7-5 17,574,712 38-5 19,263,862 42-2|  901,235/2-0 
19253 | 262'2,725,000) 6-1/3,130,841] 7-1] Nil. |...| 216,346/0-5/38,340,893 86-3 44,413,080! |4,124,402) 9- 3) 3,840,041) 8-7. 16,406,310) 36-9/19,279,633)43- 4| 762,694)1: 7 
19265 2602 »785,000) 6: 5/3,034,079 7-0} 100,000/0-2} 210,431/0-5/ 36,962, 819 85- 8 43, 092,329 3,922, 938) 9-1) 4,199,265) 9-7 15,684,272 36-4)18,400,663/42-' | 885, 191)2- 1 
igaat 262/2. ¥855,000) 6-6/2,989,425) 6-9} 2,179)... 186,664 0-4/37,162, 306| 86: 1) |43,195,574) 3,924,392) 9- 1) 4,972,380 11-5 15,703,987/36- -4/17, 811,640/41-2) 783,175)1-8 
1928 —_ »910,000) 6-8)2,979,777| 6-9) 66,298)0-2) 184,825|0-4 36,889,544 85-7||43,030,444|/3,749,829, 8-7 +5,198,335 12-1/15,349,788 35-7/17,877,844 41-5) 854,648;2-0 
19293 | 2 66'2,940,000) 6- 9)1, 700,386) 4-0) 49,437/0-1! 174,290/0-4/37,753, 535) 88-6) '142, 617,648)/3,787,043| 8-9. 14.447,585 10-4 15,130,762 35-5/18,425,068 43-2) 827, "19011+ 9 
19303 268 2 1955,000) 7°2'1,338,247| 3-2] 30,627/0-1) 166, 092) 0-4) 36,602,087 89- 4} /41,092,053)|3,338,375| 8-1'+3,463,753| 8-5 15,261,517 37-1/18,207,282,44- 5] 821,126/2-0 
1931} 269 2,975,000) 7-2/1,285,363) 3-1 31,343,0-1) 166, 126) 0-4) 37,047,568 89-2) 41, 505,400, 3; 047,440| 7-3) 3,336,731) 8-0 16,109,368 38-9 18,195 902,43-8 815,959 2-0 
1932} | 275 2,515,000! 5-9!1,250,979' 3-0' 39,950'0-1' 146,144'0+4!33,322,794 90-61'42,274,867) 13,296, 493! 7-8 4,751,726 11-315, 777, 127 37: 417,637,530 41- “7 811, 9911-8 1-8 
t Includes Treasury Bills. ~ June 30. 
PROVINCIAL BANK OF IRELAND, LIMITED. 
ESTABLISHED Ist August, 1825. Registered under Limited Liability Acts, 10th July, 1882. 
PROFITS AND DIVIDENDS. 
os AP IT al -_ —---— 5 Year Net Per Cent. ——Dividends—-, Reserves, aes 
Ended Profits. of Amount, Rate. &e. orward. 
Subscribed, Paid-up. Callable. Reserved. Soon 20 6 Resouces, é °% £ £ 
£ £ £ £ 1921 one 0-48 51,030 134 25,000 = 
1922°.. 17,193 0-57 53,764 134 70,000 i 
O14 4,000,000 00,000 1,500,000 2,000,000 1924 .. 1271145 0-68 59,507 12 67,500 41,076 
New 80,000 40,000 Nil. 40,000 1925 .. 138,388 0-77 62,314 14 74,000 43,150 
1926 .. 125,842 0-71 63,292 14 50,000 45,700 
1927 124,985 0-72 62,640 14 60,000 35,813 
Per Share. Per Share. Per Share, Per Share. 1928 125,258 0-73 62,640 14 62,000 ~“— 
1929 112.989 0-74 62,640 14 §0,000 36,78 
Oa #100 £12 10s. £57 10s. £50 1930 ....... 103.758 © 0-62 61661 14 40.000 38.877 
New £20 £10 Nil. £10 EEE seccoence 110,513 0-62 60,682 14 50,000 38,706 
WES. ccccecece 88,421 0-52 54,676 134 36,000 36,452 
7 LIABILITIES. | ASSETS. 
og Total 
ode 54 . 7 ~ || Liabili- 1 oy |) Discounts) | 
S = | Deposit | = ties Cash S 7 S S and 3 = 
June 30 e Z os = exten 3 Notes. s and & or in Hand & — & Invest- | & | Advances | + Pre- 8 
A"! peserves.| = | Profits. 5 ~ | Ourrent | { || Assets. || andat | = | chore | = | ments. | & | including | ~ | mises. | [ 
“1s ~ & | Accounts.| = Bank. | = | Notice. | = 2 | Treasury | = & 
Bills. 
& £ £ £ £ £ £ £ £ | & 
1921... 131 1,005,000] 4-8) 74,377] 0-4) 1,958,622) 9-3) 17,890,594/85-5)/20,928,593)| 1,988,272) 9-5) 1,085,000} 5-2) 6,751,576/32-2) 10,931,816 52-3 171,929| 0-8 
1922 /131 1040, 5-0} 69,628) 0-3) 1,970,232) 9-5 17,570, 430) 85+ 2)/20,650,290)| 1,626,733) 7-9) 1,070,000) 5-2) 7,379, 870) 35-6) 10,391,734 50-4; 181,953) 0-9 
1924... 1132 | 1,070,000] 5-7 72,233] 0-4) 1,709,839) 9-1) 15,950, 126|84- 8||18,802,798)|| 1,231,528) 6-6) 570,000) 3-0) 7,418, 404! 39-4) 9,390,508 50-0} 192,358] 1-0 
1925... 1132 ,090, 6-0} 74,470) 0-4) 1,637,517) 9-1) 15, "283,477|84- -5|/18,085,464)| 1,254,425) 6-9) 360,000) 2-0) 6,913,907/38-3) 9,359,540/51-7 197,592) 1-1 
1926... |133 1,110,000} 6-3] 77,020] 0-4] 1,624,434] 9-2! 14,865,060/84-1//17,676,514]| 1,144,925] 6-5) 360,000] 2-0) 7,035,220/39-8} 8,936,242/50-6] 200,127) 1-1 
1927... 1134 | 1,130,000] 6-5 67,133} 0-4] 1,738,760)10-1) 14,347,838)83-0}/17,283,731|| 1,226,401) 7-1} 265,000) 1-5! 7,074,084/40-9) 8,507,565/49-3) 210,681) 1-2 
1928... 1135 1,150,000} 6-6) 67,751] 0-4) 1,514,695] 8-7) 14,692,508/84- 3) |17,424,954/) 1,159,249) 6-6) 310,000) 1-8) 6,839,879)39-2} 8,905,657/51°2) 210,169) 1-2 
1929... 1136 1,170,000} 6-9} 68,101] 0-4) 970,530) 5-7) 14,739,230) 87-0)|16,947,861 812,152] 4-8) 605,000) 3-6) 7,062,220/41-7| 8,262, 179} 48-7} 206,310) 1-2 
1930... |138 | 1,190,000] 7-1| 69.219] 0-4] 889.523] 5-3 14,577,801/ 87-2) |16.726,543 917,222! 5-5) 680,000) 4-1) 7,789,890/46-5| 7,140, 085) j42°7) 199.346) 1-2 
1931... |135 | 1,210,000] 7-2) 69,048) 0-4) 871,980) 5-2) 14,680,113,87-2/|16,831,141 793,104] 4-7 700,000) 4-2 8,.360,451|49- ‘7 6,776,680\4 0-2 pony 926) 1-2 
1932... 1135 990,000! 5-8! 61,765' 0-4! 873,572! 5-1! 15,103, 126/88 - *71'17,028,463 566,383! 3-3! 415,000! 2-4! 8,168,524'48-0' 7,672, 694|45- li 205,862! 1-2 
® December 31. 
ROYAL BANK OF IRELAND LIMITED. 
ESTABLISHED 1836. 
PROFITS AND DIVIDENDS. 
Year Net Per Cent. -——Dividends—, Reserves, Carried 
Ended Protits. of Amount. Rate. &c. ° Forward, 
i ——— ————— Aug. 31. £ Resources, £ % £ £ 
Bubscribed. Paid-up. Callable. Reserved. 1921. 50,165 1-01 18,900 9 32,299 5,849 
£ £ £ £ 1922 54,011 1-03 21,900 10 32,004 5,956 
GBS ccccccee 67,268 0-83 22,500 10 43,019 7,705 
1,500,000 300,000 300,000 900,000 1924 78,388 1-00 23,025 10 54,000 9,068 
1925 .. 73,842 1-01 23,613 10 50,000 9,298 
= ° oe 0-96 24,125 10 — 10,704 
oo ° 7,4 0-91 24,750 10 43, 10,387 
Por Ghase. For Ghase. Por Share. Per Ghare. 1928 «....... » 68,657 0-94 25,500 10 42,000 11,545 
£50 £10 £10 £30 1939 cccocccce 64,672 0-85 25,500 10 40,000 10,717 
1930 .....00. 65,446 0-88 25,500 10 40,000 10,663 
1931f ...... - 80,910 1-08 33,392 10 48,000 10,180 


+ 16 months ended December 31. 


Continued on page 26. 
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Royal Bank of Ireland Limited—Continued from page 25. 





























|| 
ic LIABILITIES. | ASSETS. 
3; Sg || Total 
em |$a 2 | . : : . ; Liabili- || Cash in ; $ ; 
Ss .(st 3 | 3 = | Notes |< | Deposit | = | ~ + = ; 
3| Capital =| Un a S = 5 || ties or Hand, = & Bills € t 
#2 gE and S | aividea | © | se 5 : = on 6 | Assets. || at Bank,| & eee S| Dis | & | Advances. 8 oo 5 
» Reserves. | = | Prodts. | 5 "| S| tation. | 5 | Accounts.) S | ye E "1 2 ion 2B _ 2 
~ = 1} . “ss -~ 
SS ee ee ee ee ee ee ee 
; z £ € £ of. oe wr £ l 
1921 | 19 | 400,000 8-1| 16,34910-3| 22,845/0-5 4,510,214/91-1)| 4,549,409 299,989] 6-0} 1,574,549/31-8| 108,972| 2-2 2,913,193/88-9| 52,706l2.1 
1922 | 20 | 420,000] 8-0] 19,456|0-4|... | - 4,793,215)91-6|| 5,232,671|| 244,077| 4-7| 1,658,190/31-6) 117,219] 2-2| 3,138,185/60-1| 75,000|1-4 
1923 | 43 450, 000! 5-5; 21,205/0-3 7,625,983 93.6 8,097,188)| 928,164/11-5 2,049,606/25-3 692,695) 8-6) 4,201,723/51+*8) 225,000/2-g 
1924 | 43| 475,000] 6-1| | 23,093|0-3 7,321,867|93-6)| 7 819,960 | 516,662| 6-6) 2,039,955/26-1) 396,471| 5-0| 4,641,872|59-4| 225,00012-9 
1925 | 43 | 500,000] 6-8| 23,660|0-3 6,817,949|92-9)| 7,341,609) 391,891| 5-3] 2,189,523/29-8| 198,300] 2-7| 4,336,895|59-1| 225,000|3.1 
1926 | 42 510,000| 7-0 25,104) 0-3 6,792,983) 92- aI 7,328,087|| 497,639) 6-8] 2,190, 460) 29-9] 181,360) 2-5) 4,233,628/57-7) 225,000/3-] 
1927 | 42 520,000} 7-0} 25,538 10-3 6,899,212) i92- : 7,444,750|| 463,142) 6-2 2,203,776) 29-6) 152,406) 2-0) 4,400,426/59-2/ 225,000/3-9 
1928 | 42 | 530,000] 7-2] 26°845|0-4 vu. | ase | 6,758,579/92-4!| 7,315,424)! 521,874) 7-1] 2:221,773|30-4| 125.770| 1-7| 4.221,007|57- 8] 225,00013.9 
1929 | 42 | 540,000] 7-2] 26:017/0-3 273,000|3-7| 6,646,842) 88-8|| 7,485,859|| 501,527] 6-7| 2,443,155|32-6| 116,576| 1-6] 4,199,601|56-1| 225,000)3-0 
1930 | 42 | 550000] 7-4| 25,96310-4 246,154|3- 3 6,573,242|88-9|| 7,395,359|| 524,179] 7-1) 2,373.217|32-1] 116.619] 1-6| 4,156,344|56-2| 225,00013.9 
193171 42 | s60'000! 7-4| 18:072/0-21 230,97713-1! 6,650,104|89-2!' 7,459,153! 446,353! 6-0! 2°330,345131-21 510.194] 6-81 3,922"261152-6| 260,00013-4 





t December 31, 


(2) AFRICAN BANKS. 
BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS). 
1836.—Established by Royal Charter as the Colonial Bank. 


1925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 
the Anglo-Egyptian Bank, Limited. 










































































or CAPITAL am Price ———=, 7 To Reserve, Carried 
Subse ated. Paid up. Co uiiaiite. Reserved. September 30, 1932 Year ended Net Profit. Dividend. a. oom ard 
£ £ “A” shares £1 f.p. 278. Od. September 30. £ % 
6, 915, 500 4,975,500 z, 000, 000 3,024,500 8 % Cum, Pref. 35s. Od. 1927 482,046 3s 270, 000 122, 479 
Per share. Per share, Per share, Marke “t Value. 1928 494,823 4 270,000 130,710 
“A” shares £1 Nil September 30, 1932. 1929 516,594 4} 280,000 137,981 
“BR” shares £5 £1 £4 “A Shares on £3,621,400 | 1930 465,071 44 210,000 164,730 
8% Oum. Pret. Nil 8% Cum. Pref. ...  £3,137,800 1931 402,754 43 100,000 244,738 
x ‘ ‘. 2 2 | Cash in 2 a 2 r 4 
: g : = S S a Total hand,at | & = . S a > 
Year ended | F5 | OM 18] wotes. |S} Accer- 18] neposits. | & | Liabilities ae, & | Invest. | § | Pears & | Pram | 8 
Sept. 30. Eg | Reserves. | 5 5; ao s E || or Assets. Sonat ob s aes é Advances. | & | Sundries. | 5 
zs " ” Call. - 9 
ee 
1927 424 | 6,225,500 |9-7] 920,665 |1-4] 5,081,428 |7-9} 51,770,262 |81-0]' 63,997,855 || 13,357,459 |20-9| 8,588,187 |13-4)| 35,187,208 |55-0) 6,865,001 {10-7 
1928 440 | 6,375,500 18-9] 942,549 |1-3] 4,687,223 |6-5| 59,675,657 |83-3), 71,680,929 15,067,156 |21-0) 9,249,647 |12-9] 40,720,657 |56-8) 6,643,469 | 9-3 
1929 .. 462 | 6,525,500 |8-9/ 968,017 |1-3) 4,561,854 |6-2] 61,043,263 |83-6)| 73,098,634 15,967,546 |21-8) 9,200,777 |12-6] 41,255,019 '56-5) 6.675.292 | 9-1 
1930 . | 486 | 6,625,500 [8-9] 918,520 |1-2) 3,974,620 [5-4] 62,690,265 |84-5|| 74,208,905 || 16,005,466 |21-6/12,970,040 |17-5] 39,171,970 Is 2-7) 6,061,429 | 8-2 
1931 | 493 | 6,625,500 |8-3) 781,343 11-0! 3,558,843 14-5! 68,462,423 |86-2i! 79,428,109 16,760.317 |21-1)14,509,263 |18-3] 42,364,369 |53-3] 5,794,160 | 7°3 
BANK OF BRITISH WEST AFRICA LIMITED. 
REGISTERED 1894. 
To Reserves, Carried 
-_ snceabiaiiiiiaineta a Market Year Ended Net Profit Dividend. &e. Forward. 
Subscribed. Paid-up. Callable. Reserved. Value. March 31. £ % £ £ 
g ‘ é £ ¢ IND sasswoccsescense 105,935 6 50,000 34,116 
£ EE 100,574 5 40,000 34,690 
3,000,000 1,200,000 300,000 1,500,000 900,000 19DA wnessesessoes 395-990 5 35,000 35,680 
Per Share. Per Share. Per Share. Per Share. Per Share.  Seisecnibicenad aa’3ee ; So neo <5400 
£10 £4 £1 £5 £3 oo enevoccececeone oo 5 50,000 49,330 
In August, 1920, 200,000 new shares of £10 each were created, of which 100,000 | jag “vv: 124,950 : a aae fant 
(£4 id), were allotted in equal pro’ ions to the Westminster Bank Limited, aaa 121.822 6 50.000 53.433 
ational Provincial Bank Limited, and the Standard Bank of South Africa, epee lanai 24.568 4 gins 30.001 
Limited. 7 __ aren 59,625 4 41,626 
LIABILITIBS. | ASSETS, 
Z. ls, o pga sade tataiorirnleanaseiaateematreernnititinadinamnaniaaaamaatis 
.- g | Bills for | | | Total || Loans | Premises 
Sm ik 7 ; | ; ; - Cash | . | , ; 
oo” |S3 < # | Collec- | 3 | < || Liabili- || 3 “3 | Ad | | and | 2 
¢ 4 E Z Capital E Un- = tion and 8 am | 8 ae = ties or } in Hand,! & ~ § | Billsof| § | vances, & Cover | 8 
£ | and Re- | © | divided Liability |S Assets. ||, %¢ | S | Invest | S| “pe | S| “and for Ac- | 
pm |) serves. | 5 | Profits.| & | on g | ee | py | Decent | 5 | Bankers, 5 | ments. | 5 | change.| 5 | Current | 5 |ceptances| 5 
| | | a | & | Accept- | & Rebate. | er Gu andin | & \& -| 2 | _ 2 a é 
att amor | Ot nt | __|__l counts}! Bills, |__ 
ce |. foe 8 ee on ae = £ || € Ee a ee ee 
1922 | 51 | 1,600,000,13 0) 70,116 0-6 2,447,625)19-8 574,506) 4-7) 7,602,564 61-9)/12,294, 811) 2,602 942/21- 31,167,345) 9-5! 3,279,947 26 -6)2,401,132 19-6 2,843,445 23-0 
1923 | 52 | 1,600,000/17-3) 70,690; 0-8 1,238, 002|13-3| 541,607 5-9) 5,823,332/62-7'| 9,273,631)'1,488,879)16- 11,195, 839)12- 8 2,911,321/31-4'2,028,409/21 9)1,649,183/17-8 
1924 | 52 1,600,000)16-6) 71,680) 0-8 1,009,804} 10- 6 998) 3-2) 6,540,011/68- 6) 9,528,493 1,436, 440) 15-1)1,211,186/12- 7/2,482,727|26- 12,981,131) 31-2/1,417,009 14-9 
1925 | 50 | 1,600,000 15- 8) 74,032) 0- pare 550/12-6, 432,414 4-3) 6,726,491/66- 6||10,103,287)|1, ‘251, 178| 12-4/1,215,655 12-0 2,866,563/28-4 3,110,573 /30-8)1, 659, 318 16°4 
1926 | 52 1,600,000,17-8) 78,400 0-9) 945 .197/10- 6) 264,900) 3-0) 6,068,803 67- 7|| 8,957, 300) il '391,498. 15-5'1,46 3,090, of 3/1,917,543!21-4'2,870,327)32-1/1,314,842 14°7 
1927 | 53 | 1,600,000 15 6! 85,330) 0-8 1,308,757,12-7| 313,147 3-0) 6,975,748 67-9) 10 »282,982)| |2,108,551'20- 5/1,570, 034/15-3 1,995,733/19-4 2,938,842'28 -6)1,669,822'16°2 
1928 | 54 | 1,600,000)16-0, 100,280) 1- 11,271,613)12-7| 299,110) 3-0) 6,717,224 67- 2) 9,988,227 iL 891, 285) 19-0/1,589, 452/15 5+9/1,946,102/19-5!2,929,833)29- 3/1,631,555 16°3 
1929 | 54 | 1,600,000)15-4, 95,611) 0°9)1,439,133,13-8 370,024! 3-6| 6,873,385'66-3)|10.378, 153! 1, 558,162/15- 01. 654, 579) 15-9 2,086,607/20- 1/3,294, 623'31- +8/1,784,182/17°2 
1930 | 57 | 1,600,000,.16-7; 95,433) 1-0.1,089,49411-3 273,276 2-8) 6,549,175 68-2 9,607.378 1,579,349 16-4/1,601, 435| 16-7 1,216,398 12-7/3,783,694 39-4/1,426,502 14-8 
1931 | 56 | 1,600,000 18 - 0, 48,001! 0-5 1,131, 347,12-7| 196,630) 2-2) 5,909,445'66-6 | 8, 885,423, 1,524,399 17-2 1,948, 285. 21-9,1,326,922!14 -9 2,615,816 29 -5/1,470,001 16°5 
1932 | 47 | 1,600,000 19 4 71,626) 0-9 7 711 908, 8-8) 190,594 2-3) 5,549,759 68- 3)| 8,123,887)|1,008,959 12-4 12,540, 845/31 -3.1,130,382/13-9 2,390,317 - 41,055, 384 13-0 
i | | | | 
STANDARD BANK OF SOUTH AFRICA LIMITED. 
ESTABLISHED 1862. 
1920—Absorbed African Banking Corporation. 
| Year Net To Reserve, Carried 
ee ee Profit. Dividend. &e. Forward. 
Subscribe: natin, *y . . Mar. 31. £ % £ 
Subscribed, Paid-up Callable, Reserved. Sept. 30, 1932. 1922 502,313 164 150, 000 191,226 
£ £ £ z £ 1923 388,825 14 150,000 117.967 
1924 ... 456,397 14 150,000 112,281 
10.000,900 2.500.000 7,500,000 Nil. 5,437,500 1925 508,952 14 200,000 109,150 
1926 570,989 164 200,000 112,326 
| 1927 583,801 16 200,000 128.315 
f DI acted sek ctatoetaks 596,596 16 225,000 132.099 
Por Share. Per Share, Per Share Per Share, Per Share. | (SIIB ‘necoscacebecsemeliane 621,466 17 225,000 122.524 
E | 2930 ........ccccsscserers 652,478 17 225,000 125,002 
£20 £5 £15 Nil, £10] | 1931 ...erseccrseesereeees 567,620 15 175,000 142,622 
| BIIBD cccecceccccccccsecese 457,442 ll 175,000 150,064 








Continued on page 28. 
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~MIDLAND BANK 


LIMITED 
BX 


“The Service of the Midland Bank” 


The first customer of the Midland Bank could 
never have foreseen the breadth and variety of the 
facilities available to his countless successors. It 
is the aim of the booklet bearing the above title 
to describe some of the services which the Bank 
now offers to actual and potential customers. 





A copy of the booklet is obtainable at 
any of the 2,100 branches of the Bank 


HEAD OFFICE: POULTRY, LONDON, E.C.2 


Affliations : Belfast Banking Co. Ltd., Northern Ireland ; 
The Clydesdale Bank Ltd. and North of Scotland Bank Ltd., Scotland ; 
Midland Bank Executor and Trustee Co. Ltd. 























National Provincial Bank 


LIMITED 


ESTABLISHED 1833. 


Subscribed Capital - - - - £43,617,080 


Paid-up Capital - - - - 9,479,416 
Reserve Fund - ~ - - - 8,900,500 
Deposits, &c. (June, 1932) - - 262,638,163 





DIRECTORS: 
Sir HARRY GOSCHEN, Bart., K.B.E., Chairman, 
COLIN FREDERICK CAMPBELL, Esq., Deputy Chairman, 


Sir ARTHUR BALFOUR, Bart., K.B.E. The Right Hon. LORD ILLINGWORTH, P.C. | Sit WILLIAM BARCLAY PEAT, C.V.O. 
5 ies Sir PERCIV. WHU :RRY, 
Sir HARCOURT BUTLER, G.C.S.L, G.C.LE. FRANCIS ALEXANDER JOHNSTON, Esq. ee 
CHARLES CAVE CAVE, Esa. : , ; The Most Hon. The MARQUESS OF READING 
— ca, See Se ALFRED EDWARD LEWIS, K.B.B. BO GCE, GOSL CCIE. G.CV.O. 
COLIN COOPER, Esq. Sir JOHN BUCK LLOYD, JOHN ROBARTS, Esq. 
' Sir FELIX SCHUSTER, Bart. 
OHN C. DENI ISON-PEND _ | Sir AUSTIN LOW, C.LE. , ge 
J © Se eee, ap | EUSTACE ABEL SMITH, Esq. 
CHARLES GIPPS HAMILTON, Esq. RONALD MALCOLM, Esq. Capt. EVAN CADOGAN ERIC SMITH, M.C. 
CHIEF GENERAL MANAGER: 
Sir ALFRED E. LEWIS, K.B.E. 
JOINT GENERAL MANAGERS: 
E. CORNWALL. G. H. WHITEHURST. F. WALLER. A. S. TAWELL. W. HADWICK. 
Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 
OVER 1,350 OFFICES. AGENTS EVERYWHERE. 


EVERY DESCRIPTION OF BRITISH AND OVERSEAS BANKING BUSINESS TRANSACTED. 


AFFILIATED BANKS: 


COUTTS & CO. GRINDLAY & CO., LTD. 
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Standard Bank of South Africa Limited—Continued from page 26. 





























£ | LIABILITIES. | i ASSETS. 
Ba/2 i 
Ba é | 2 | | Drafts | «| “3 | 4 || ctaui- || cashin | as | cash | lz Bills tor |, 
o } | — ne - | 
©3816! capital 5 |B| out | 5 | ou § | Deposit | = || tiesor || Hand, | 2 | and | 8 | ravegt-| & | Discounts! § feoctin! I i 
$5 | S| and Notes. | © | standing ~ | tomers’ | © | Givint | < || Assets. || at Bank,| © | Loans at| S | vest | © and ° IB fhdime,” 
> | ¢ |Reserves) 5 iS = 1$| Bills, | & | | Accounts 8 ii | and in | S Short | 5 | M9 | & |Advances.| § a 5 
z |™ | Accept | = | oe 1m | || Transit. | — | Notice. | 4 m As 
| a lj \| | Sundries. 3 
| | | 
| s £ Loe | | ue i s || ¢ £ | 6 | s | £ 
1922 |370)$,122,500| 1-3)/4,207,800/6-0 1,034,029)1-5) 7,763,111 ll- -ols2,521, 937|74 2! '70, 649,377 ‘11, 812,236)16-7| 2,947,286) 4-2.5,110,110) 7- *3)41,995, 570, 59-4) 8,786,175 12-4 
1923 |350 5,122,500) 8-0) 722,191 1-1/2,151,362/3-3 6,937,239)10- 8/48, 946,880/76-1 64,254,180 7,284, coos 3} 3,051,209) 4-75,230,160) 8-1 40,581,644 63-3 8,106,626 12-6 
1924 325) 5,122,500) 8- 601,334/0-9 1,684,321/2-7 6,285,809) 10-1/48,518,049/77-5) 62,580,335) 7,131 1899/1 1-4 3,100,000) 5-0 5,103,817; 8-1 38,100,814/60-9 9,143,805 14-6 
1925 |327/5,122,500) 8-4) 474,593/@-8/1,879,756'3-1) 6,483,566/10- -6/47,031,133|76- 7 '61,381, 739) 8,542,042'13-9 2,830,000 4-6 5,102,395) 8 : 37 116,323) 60- 5 7,790,979 12-7 
1926 |339)5, »123,500) 1-9| 480,697/0-7/2,263,927 3-5) 7,354,016)11- 3 |49,416,227/76- 165, 086, 464;| 9,160, 980/14- “1 3,180,000) 4-9/5,085,268| 7-8)39,020, 348| 59-9) 8,639,869/13-3 
1927 |348 5,122,500 8-0) 504,711)@-8/2,265,202'3-5 8,279,001/12- 9) 47,629,322|74-2 64,265, 822) 8,081, 290! 12- *6) 2,845,000) 4-4 4,948,250) 17) 38,799,397 60-4) 9,591,885'14-9 
1928 (356 5,122,500) 1-6) 605, »ST0/0- 9|2,235,573 3-3, 9,129,278)13- 6) 49,795,263|73-9 67,356,854), 7,610, 784)11- 3) 3,025,000) 4-5 5,208,607) 7:7) 41,034,211/61-0) 10,478,252 15-5 
1929 |364/5,664,170, 7-9) 603,642/0-8)2, 885,559/4-010,279, 107) 14-3/51,830,149\72-3!/71,760,151)| 7,758,278)10-8) 3,250,000) 4-5 5,207,233) 7-34 3,839,707 61+1/11,713,933/16-3 
1930 (378 5,664,170 8-3) 584,861'0-8 2,027,797\3-0 10,108,468/14- 8 49.565,891/72-4) 68,451,189, 7, 845, 765 11-5) 3,225,000) 4-7 5,246,932) 7-7 40. 399, 929 59-0)11,733.563 17+] 
1931 |384/5,664,170 8-1) 526,563/0-7|/1,600,440'2- 310,241,212 14- -6 51,934,061'73-8), \70,409,068 | 7,012,143, 9-9) 3,225,000) 4-6 5,419, 249, 7 7} iy 717,664 60 -7|12,035,012 17-1 
1932 376 /5,664,170 8-2) 437,148/0-6) 990,668 1- “4 9,512,475 13-8 52,151,395 75° 4)! 16 l- 8) 3,550,000! 5+1 17,142,674, 10- 33 8,822, 598/56-2) 2) 11,433,664 16: 6 


9, 130,918. 8,181,982 1 





NETHERLANDS BANK OF SOUTH AFRICA. 


REGISTERED 1888. 


With which was amalgamated Transvaal Commercial Bank in May, 1925. 




















| Net Te Reserve, Carried 
CaPITAl. ——A Year, Profit. Dividend. - Forward, 
‘ £ % £ 
Subscribed. Puld-up. Callable, Reserved. CC 24,888 3 12,500 2,788 
£ £ £ £ 0 er a. 4 iene 1,320 
v8 - BERD cnccccccccesce 1 5 4 715 
1925 46,463 6 18,339 628 
BGBE ccocccccccccoce 48,165 6 19,756 925 
Shares, Per Share, Per Sh re, Per Share, Per Share, eoed a ate - ood 4 
4,000 £60 £60 Nil. Nil. 1929 .... oe Eat 7 te 1 - 
1930 51, 6 22, 3 
5,495 £41/13/4 £41/13/4 we - 1931 50,900 6 23.237 "686 
'| | 
. LIABILITIES. | | ASSETS. 
— 1 i 
3" Ss | Total || “Gash in a 
ei |i 7AM ooo ‘ g [Patane! 
gE 168 z Capital * Ua- 3& & | Billsfor| & and & \ Ges or with = Invest- | & Discounts s Sundries, a 
e So and divided Notes. : . ~ " ~ Assets. Bankers, and 
» w°"| Reserves {| 5 | Profits] & 5 | Colle | 5 | Current | 5 | and & | ments. | & |advances| § |!mcluding) 5 
fa Ga a tion, Ga Accounts.| q | Money q oy Oy Accept- | 4 
&c. | at Cail. | ances. 
| | | | | 
| 2a | s | | ¢ e | | eee £ £ | £ 
1921 ....) 17) 300,861 17-4) 24,888) 1-4) 72,671) 4-2) 206,880) 11-9) 118, 296) 65-1)| 1,724,596,| 342,825 | 19-8) 266,490) 15-4) 863,704) 50-2) 251,577) 14-6 
1922 ....| 18) 303,412| 17-4) 26,753) 1-5} 11,322) 0-6) 190,764/ 11-0) 1,208,151 69° 5)| 1,741,392! 337,123 | 19-3) 243,123) 13-9) 923,237) 53-2) 237,909) 13-6 
1923 .... 18| 303,413) 17-4) 23,132) 1-3 4,422) 0-2) 192,279) 11-0) 1,223,223) 70-1)| 1,746,469] 299,042 | 17-1) 99,432) 5-7] 1,096,887) 62-8} 251,108) 14-4 
1924 . 18) 315,096) 15-0} 27,820) 1-3 eve 271,893) 13-0} 1,482,663) 70-7|| 2,097,472}; 315,622 | 15-0) 70,394) 3-3) 1,386,255) 66-2] 325,201! 15°5 
1925 ....| 19) 625,625) 21-7) 36,830) 1-3 252,183) 8-7) 1,974,787) 68-3// 2,889,425|| 450,241 | 15-6] 145,601) 5-0) 2,088,915) 72-3] 204,668) 7:1 
1926 . 19} 635,208) 22-9) 39,210) 1-4 400,387| 14-4! 1,701,667) 61-3!| 2,776,473|| 342,590 | 12-3) 105,986] 3-8) 1,838,008) 66-3) 489,889, 17-6 
1927 ....| 18) 635,208) 19-8) 47,003) 1-5) 667,658! 20-9) 1,845,832) 57-8!) 3,195,701) 344,998 | 10-8! 99,601) 3-1) 2,037,540] 63-7) 713,562) 22-4 
1928 ....| 18) 635.209) 19-6) 50,429) 1-5 686,604| 21-2 1,876,520) 57°7]| 3,248,762|| 391,272 | 12-0 100,388} 3-1) 2,033,495) 62-6) 723,607) 22°3 
1929 ....| 19) 645,209) 20-4) 45,472) 1-4) «+» | 710,016) 22-5) 1,760,806) 55-7/| 3.161, 503|| 345,903 | 10-9) 99,114! 3-1) 1.995.496) 63-2) 720,990) 22-8 
1930 .... 19} 645,209) 22-3) 37,337 1-3) ooo 313,374) 10-8) 1,898, 809| 65-6!| 2,894,729]; 407,402 | 14-1) 224,334) 7-8! 1,889,540) 65-2) 373,453) 12-9 
1931 ....| 18) a ate 37,218 1-6] | ° | 87,954; 3-8) 1,547, 1066 | 66-8) 2,317, 447) 483,578 | 20-8} 153,699) 6-6) 1,516,561) 65-5) 163,609) 7-1 
' i 








All the above amounts are expressed in South African Gold currency (viz. 8.A.£) 


(3) AUSTRALASIAN BANKS. 


COMMONWEALTH BANK OF AUSTRALIA. 
(ESTABLISHED 1912 By SpeciaL Act OF THE COMMONWEALTH PARLIAMENT.) 


Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations, 
Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000. 
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ii | | ASSETS, 
| 
z. | si | ea daa 
S38 | Bills | | |} Total | | | |. | | | | 
Se r 2 | Savings 2 payable, 2 we - | — i ae i o- at | w 3 aan 2 enn, Pe oan 3 
es . *" § | and Re- or || an Short | ts vances, ngs § 
&5 ls a | 5 | — 5 | —_— 5 demptivn | 3 | Assets. | Common.-| 6 | Oall in & — & of o| and 8 and 5 
" s pet ls] S | credit. | © | Funds. | & ! || wealth | § | London | § & | Other | 5| Remit | § |Sundries. 3 
l= oe | posits. | a, _— = | & | | Notes. | — |and Aust.| & ™ | Banks. | &/| tances, | & 
i | j . | | } ' 
z mI a hE 
| | i | | | | : 4 | | 
£ £ £ £ | 8 £ a m= £ io- 1 1 2 £ 

1922 63 42,091,310. 48- 8 38,056, 980 43-8 2,458,854 2-8 4,001,658 4-6) 86,608,802 14,192,531. 16-4 19,325,000 22-3' 34,875,722 40- 2 929,000 1-1 16,671,563,19- 3 614,986 0°7 
1922* 65 27,543,581/37-2 39,494,117 53-2 2,895,295 '3-9 4,198,966 5-7)/74,131,959! 8,790,735 11-9) 9,210,000 12- 4 35,422, .824.47-8 954,000 1-319,058,553,25- 7| 695,847 0-9 
1924 |76 31,914,902 40-1 41,071,099 51-7,2,029,877 2-5 4,529,330, 5-7) 79,545,208 '15,238,159 19-2) 9,720,000,12-2!38,772,985 48-7; 954,000 1-2'13,958,397/17- 6| 901,667 1-1 
1925 81 35,155,565 40-0 42,313,086 48-2 5,728,159 6-5 +4,696,608 5-3 87,893,418 23,435,407 26-7) 7,600,000) 8-6) 38,891,731 44- 39 ,000 1-1'15,679, 910) 17 8)1,332,370)1°5 
1925* 86 31,463,836 36-8 43,875,695 51-3 5,202,135 6-1 44,948,542) 5-8 85,490,206 15,267,744 17-9 16,185,000 18-9'39,467,602 46-2 954,000 1-1:12,329, 232! 14- 4/1,286,628 15 
1927 (87 32,277,338 35-5 46,479,021 51-0 6,448,220 7-1 +5,803,847| 6-4 91,008,426 | 9,919,411 10-9 4,435,000) 4-9/53,732,160 59-0 2,149,000 2-4 19,677 »379)21- “6 1,094,476 1° 
1928]/89 42,488,062 81-0 ove | 4,640,415 8-9 +5,292,228 10-1 52,420,705 | 5,796,681'11-0 13,305,329 25-4/16,378,295 31-3; oe coe - |25.855,068 $0-2)1,085,532 a1 
19293 |89 43,873,95479-6 ] 5,452,072 9-9. +5,796,749,10-5 55,122,779 | 6,584,581 11-9 13,489,283 24 -5,16,949,188 30-7) ° 17,107,289)31-1 992,438 1-8 
1930392 42,813.732 81-8 3,206,555 6-1 46,333,938 12-1) 52,354,225) 7,548,310/14-4! 6,995,005 13-4 22,310.233 42- 6 ve» |14.434,590/27 -6 1,066,087/2°0 
19311/92 57,679,083 84-8 3,471,592 5-1 6,880,685 10-1: 68,031,360) 4,993,480! 7-3,25,491,469 37-5 18,687,805 27- 5) 100, 000 0° 1'/17,635,205 j25- 9 1,123,401{1°7 
19321/92 63,586,655 84-3 14,193,273 5-6 47,561,630 10-1 75,341,558!) 7,814,273 10-4 23,954,207/31-8 28,179,534'37- 4 --- ‘13,892, 412/18-4/1, 501,131!2-0 


* December 31. + Capital £4,000,000. t Excludes Savings Bank Department, now a separate institution, 


| er Vent. I 


Ose ee 
DAA DAIDAAS 


Per Cent. 


14:6 
13-6 
14°4 
15*5 

T1 
17-6 
22°4 
22°3 
22°8 
12-9 
71 
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LLOYDS BANK LIMITED 


Head Office: 71, LOMBARD STREET, LONDON, E.C.3 


Chairman: Deputy-Chairman: 


J, W. BEAUMONT PEASE Sir AUSTIN E. HARRIS, K.B.E, 


Every description of British 
and Foreign Banking 
business transacted 


Over 1,900 Offices in England and Wales, and others 


in India and Burma 
Agents and Correspondents throughout the World 


Chief General Managers :—F. A. BEANE, G. F. ABELL 
Joint General Managers :—W. G. JOHNS, D.S.O., R. A. WILSON, S. PARKES, S. P. CHERRINGTON 


STANDARD BANKorSOUTH AFRICA 


Bankers to the Imperial Government in South Africa and to the LIMITED. 
Governments of Northern Rhodesia, Southern Rhodesia, Nyasaland and Tanganyika, 


CAPITAL AUTHORISED & SUBSCRIBED - £10,000,000 
CAPITAL PAID-UP- - - - = - £2,500,000 
RESERVE FUND =- - 2 2 « - £2,500,000 
RESERVE FOR EXCHANGE CONTINGENCIES £664,170 
CAPITAL UNCALLED - - - - - - £7,500,000 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4 
LONDON WALL BRANCH: 63, London Wall, E.C. 2. WEST END BRANCH: 9, Northumberland Ave., W.C. 2. 
New York Agency : 67, WALL STREET. 
Hamburg Agency: BANK OF BRITISH WEST AFRICA, Ltd., 49-53, Schauenburgerstrasse. 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 
throughout the world. The closest touch with Trade and Industrial conditions is 
maintained, with special attention to Commercial and Credit Intelligence. This service 
is available to Exporters, Importers and others wishing to develop trade with 


South, East and Central Africa. 


THE STANDARD BANK MONTHLY REVIEW7is sent post free on application. It gives the latest information 


on all South, East and Central African matters of Trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager, 
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Year Net To Reserve, Carried 
Carrrat—— Ended Profit. Dividend. &e, Forward, 
. March £ % £ £ 
Subscribed. Paid-up. Callable. Reserved. TR ccs 92,633 10 30,000 22,312 
2 8 ‘ ‘ Oe agi 94,889 10 20,000 29,701 
Se isancenitee 115,823 10 30,000 28,024 
1,250,000 1,250,000 Nil. 1,250,000 SD Ustosinnsncnns 117,216 10 30,000 27,740 
SE oti cash 104,734 10 20,000 24,974 
a etd 104,645 10 Mi 39,827 
aaa 128,637 10 20,000 33,464 
Per Share. Per Share. Per Share. Per Share, rr 145.411 10 15,000 38,875 
£5 es NO £5 — Seatenanianenes 138,107 9 15,000 49.482 
. PE -celhcesiciaioes 91,813 7 va 53,795 
Se ubiciesnsbanee 66,776 4 30,000 40,571 
| 
LIABILITIES. ASSETS. 
og — —— | Total | ——>——a 
Year | : i si . iabili Cash | ,| Money . . ‘ , 
grant 22) conta] Z| om |g) [2] dete] g | Ppt] g |) Heth | amt | 2 | atthe | g g|nmre| 2] te |g 
Mar. 25.) BE and & | aividea | | Notes. |S | Oredits,| & | Current| & || Assets. | in| & | Calland | & | Invest- | & | ceivable| § | “ong 3 
z=) Re- | & | Profits. | § | |& | Rebate,| & | Ac | & | I ao : —— | = 1 +. & | Furni- ; 
poo Fe a j= | &e. | & | counts, | © | | Rankers.| “| ‘Trancit. | - | & | ture, 
od £ | £] | £ £ | § | & £ £ | £ e 
1922 .. | 94 |1,245,000/15-1| 83,562)1-0| —_7,216/0-1) 350,932 4-2)6,545,112| 79-6) 8,231,822) 1,543,653/18-8| 630,817] 7-6] 1,912,659/23-2) 3,991,579/48-5| 153,114119 
1923 .. | 98 |1,575,000|19-8| 85,951/1-1! 7,104/0-1) 447,238) 5-6/5,853, 069) 73: 4) 7,968,362 | 1,525,817/19-2| 978,420/12-2} 715,909] 9-0) 4,478,926/56-2) 269,290|3-4 
1924 .. |103 |1,595,000|19-3|} 101.774|1-2| 7,073/0-1| 413,402| 5-0/6,143,317/74-4|| 8,260,566|| 1,627,277/19-7| 978,298|11-8) 709,794| 8-6) 4,686,169|56-8| 259,028)3-1 
1925 .. |104 |1,625,000)19-1| 101,491|1-2} —_6,887/0-1| 463,308) 5-4/6,317,889 '74-2)| 8,514, 575 1,715,658/20-2) 1,267,153)14-9! 822,492) 9-7| 4,436,196/52-0| 273,07613-3 
1926 .. |113 |1,655,000/19-0) 88,724|1-0|  6,826/0-1) 489,694| 5-6/6,453, 1083)7 4-3) 8,693,327)| 1,457,773]16-7| 1,694,158/19-5| 639,960] 7-4) 4,623,226|53-2) 278,210)3-2 
1927 -. |116 |11850,000|20-7| 85,869}1-0 6815/0-1| 520,194) 5-8/6,463,478|72-4 8,926,356) 1,494,625/16-7| 993,532/11-1) 838,388| 9-4| 5,256,819/59-0) 342,992)3-8 
1928 .. |116 2'200,000)24- 1| 115,964/1-3|  6,755/0-1| 727,957] 7-9|6,084,129/66-6,| 9,134,807) 1,516,846|16-6| 897,991] 9-8} 716,710] 7-8) 5,655,750/62-0 347, 510)54 
1929 .. |126 |2:220.000/24-2) 116.375|1- 3) 6,713|0-1| 633,075 7°0/6.177,592/67°5), 9,153,755) 1,091,384)11-9} 948,635)10-4) 817,194) 8-9] 5,949,107/65-0| 347,435|3-8 
1930 .. |131 |2,235.00024-8 114,482 1-3) — 6,670)0-1) 535,005) 6-0)6,105,440 67 -8)| 8,996,597 ! 1,010,590/11-2) 757,061| 8-4) 649,934) 7-2) 6,230,98769-2) 348,0254-0 
1931 .. |120 |2,250,000/26-6| 91,295/1-1/  6,661/0-1) 343,423) 4-1/5,762,326,68-1)| 8,453,705|) 1,278,700|15-1) 596,574) 7-0 778,521] 9-2) 5,454,843)64-6| 345,0674-1 
1932 .. \114 }2:250,000/25-4| 65,571/0-7| 6.603101] 514,914) 5-916,031,33067-9! 8,868,418" 1,127,722112-7) 1,656,601/18-7) 632,968! 7-1) 5,108,010/57-6! 343,117/3-9 
BANK OF AUSTRALASIA. 
INCORPORATED 1835. 
Year Net Te Reserve, Carried 
aa a a > Forward. 
=i ah ‘ober. £ 
peaeee Ce ues 192] c.ccesessseee .. —- $88,389 13° 125,000 121,763 
Subscribed. Paid-up. Callable. Reserved. Value. SD ebcsnenn eee 6 20,106 13° 100,000 121,869 
£ £ £ £ £ RR icicesncstinns 618,559 13¢ 100,000 120,428 
: eee 629,904 13* 100,000 130,332 
‘ 4,500,000 4,500,000 Nil 4,500,000 8,437,500 BE scesshnntesnies 632,555 13° 110,000 132,887 
652,621 14° 90,000 135,508 
654,060 14* 40,000 139,567 
Per Share. Per Share Per Share, Per Share. Per Share. 675,192 14° 80,000 139,760 
. ma £5 91 677,183 14° 25,000 161.943 
£5 £5 Nil. i 615,084 13* 192,027 


151,063 


9 
® Tax free. Inc luding £85,000 transferred from exchange adjustment provision. 








® Half-year to September 30th. 








_—<—_—$————————————— ——— ——_—O—erererereeeeeeeeeeennnngq nf nn nO 








|_ | LIABILITIES. | ASSETS. 
ls. 
in 8 Total 
Year | 55 aa = . Sn oe ; . * - |} Cash | | Cash | . | Pre | 
ended 3 Capital | 2 ee | | Bills | Deposits é | | ih | ~ z at Cail | & aaa 2 ee si =. | 3 
Oct. EE = S | divided S | Notes. | 5 ao 5 scam 5 | Assets, Hand ° and 3 aie. 3 and 3 and |< 
|Z e . | Profits. i | a 1 Sle a va ” 3 | Short | § © |Advances.| 4 | Accep- | 4 
serves. | & & | 2 &e. & a & i & | Notice. | & = 4 | tances. | 4 
oe a £ £ ] fing £ l . 
1921... | 204 le.425, ooo] 19- 6 381,763 1-0) 387,417) 1-0/4, 116, 504/10- olos,603, 631/675 37,916, 315 6.969, 413]18-4)1,718,000} 4- 51,160, 569) 4-7/27, 488, 504|72-4| 7,829) 
1922... | 204/7°525.000|20-0| 381,869| 1-0| 344,085] 0-9|3,668,379| 9-7/25,661,481/68-4 |37,580,814] 6,456,892) 17-1/1,821,000| 4- 82,439,178 6-5|26,845,688/71-6| 18,056) .. 
1923... | 209/7,625.000|19-3) 380,428] 1-0| 423,685| 1-1/3,698,474| 9-4)27,352,162/69-2 |39,479,749]|6,392,978|16-2) 100,000) 0-2!2,874,605| 7-2)30,081,860|76-3)  30,306|0°1 
1924... | 210/7,700,000|19-3} 390,332] 1-0) 386,257 1 -0)3,396,147 8-5]28,010.187|70-2 |39,882.923)|5,533,936|13-9] 905,000) 2-3/5,694,607| 9-3)29,702,029|74-4| 47,351/0-1 
1925... 21117.760,000/18-9! 392,887] 1-0] 437,626] 1-1/3,694,129| 9-0|28,708,674|70- 0/40,993,316||6,377,440|15°5| 65,000] 0 2/4,738,286|11-6|29,733,284|72-5| 79,30610°2 
1926... | 217,7,810,000|18-4| 435,508] 1-0) 438,849] 1-0)4,430,226/10-4/29,394,047/69-2 |42,508,630) 6,562,348/15-4) 165,000) 0-4/3,768,578) 8-9/31,940,424|75-1| | 72,2800-2 
1927... | 224!7,850,000|17- Ps 419,568 1-0} 427.542| 1-0/4,418,994) 9-9/31,478,756|70-5 |44,594,860|,6,645,234'14-9| 110,000| 0-2)3,664,449) 8- 2|34,045,385|76-4| 129,792 0°3 
1928... | 237/8.950,00018-8 454.760 1-0, 428,622| 1-0/3.909.217) 8-2)33.876,329)71-0 |47,618,928) 7.385,811/15-5| 120,000! 0-3/5,082,083,10- 7/34°871,858173-2| 159,176 0°3 
1929... | 238 8.975,000 18-2} 476,943) 0-9) 434.328 0-915,022,528 10-2 34,414,798 69-8 |49.323,597| 7,182,967 14-5 50,000} 0-1 3,681, 894) 7-5 38.130.363,77°3| 278,3730°6 
1930... | 238 8,975,000 18-7} 462,027| 1-0| 401,137) 0-8|3,965, 638) 8-2 34,232,584/71 -3,|48,036,386) (6,111,127 12-7 495,000) 1-0/4,896,383 10-2 35,963,357/74- “9 570,519 1-2 
1931... | 235.8.975,000.17-7| 320,188! 0-6 333,079: 0-7'3,414,078) 6-7,37,678,574174-3'50,720,919!'8,180,221 16-1! 50,000! 0-116,741,594 13-3 35,171,332'69-4! 577,7721-1 
BANK OF NEW SOUTH WALES. 
EsTaBLISHED 1817, AND INCORPORATED IN 1850, 
1927.—Absorbed Western Australian Bank. 
1931.—Absorbed the Australian Bank of Commerce, Limited. 
Year Net To Reserve, Carried 
Ended Profit. on > or 
ace Caprrat——————- March 31. & 

‘a > 752,565 124 160,000 126,098 
bscribed. Paid-uj of Proprietors. Value. 771,102 10 200, , 
— os a ‘. 851,514 10 250,000 165158 

e 213 10 00, 
8,780,000 8,780,000 8,780,000 11,194,500 sre3e3 - 350 000 130755 
1,099,559 12 350,000 130,315 
1,226,247 12 340,760 170,616 
Per Share, 1.184.943 12 250,000 168,654 
Per Share. Per Share. Per Share Sept. 30, 1932. 994,825 - 250,000 163478 
734.6 si 192 
= - ™- ans 565,235 8 aie 112,965 


t Year to September 30th. 


Continued on page 32. 
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f 
The BRITISH OVERSEAS BANK | 
LIMITED d 













CAPITAL AUTHORISED £5,000,000 ISSUED AND PAID UP {2,000,000 i 
RESERVE FUND { 225,000 a 
fl 
HROUGH its world-wide connections and agencies E 
the Bank is able to offer to its clients at home and 


abroad exceptional facilities in foreign exchange and 
in the financing of every form of foreign trade, and also to 
provide up-to-date credit reports and information as to inter- 
national business conditions, Correspondence invited. 


33, GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 








TELEGRAPHIC ADDRESS 
| Inland: “SAESREVO, WiRE, LONDON” Foreign: “Sarsrevo, LONDON” 
Trreruone No. Mansion Housz 7842 


Affiliated Institution in Poland: ANncio-Po.isH Bank, Limitzep, WARSAW 
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Bank of New South Wales—Continued from page 30. 
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LIABILITIES. | i} ASSETS. 
wena | 
x | Money at 
t Total Short Premises 
Year |55 : ; | Our | y +. | «3 || Liabili- || Cash J 4; Call 3 3 3 | and 
ane 2 Ss Capital | § | Un- = 3 —_e $ ——— 3 || ties or in S | and Rills| & | rnvest- & Discounts 8 Sundries, 3 
ar3l)5E) and ~ | divided] O | Notes. | 2 Bills’ | ~ | Current | © || Assets |] Bend, © |Receivable!| © | Tents a and including 
_ * | Profits.| ‘ ae “ s ” || Notes, & | and Re- | & . 7s a vances.| * | Cov: 
Reserves. | 8 ro 5 s Payable, 2 | Accounts.| © | ae. i tanta & 2 5 ie ~d 
| | ~ in ceptanc’s 
| | \ \ Transit. | 1 
eT.) é oe £ ee te £ ti 
1921 358) 8,315,200)11- 0} 449, vS5910-6) 752,588) 1-0) 14,482,905/19-2/51,692,457/68- 2\|75, 692,437 /15,416, 200/20 - 5) 7,529,967| 9 “19, 107, 968) 12-0/40,470, "391153- 4)3,170,239 4:2 
1922 360; 8,500, 000] 11-9} 385,133)0-5) 623,358/0-9)11,389,711/15-9/50,763,553)70- 8||71,661,755|/15,199, 632| 21-1) 7,690,959) 10- ais :906,904/11- 0) 38,042,891/53-3)2,821,369)3-9 
1923 363} 9,651, 880) 12-2/ 436,067/0-6) $96,73110-8 12,566,321/15-8|55,969,437/70-6!/79,220, 426)| 13,293, 373/16: 7 ees. 2/11873673)15- “0/40, 271, 204 51-0)3,264,944/4-] 
1924 366| 9,900,000/12- 7| 463,159/0-6 695,702/0-9}12,106,741 15+ 5|55,043,478) 70> 3||78,209,080)|13,981,507)17- 9 nas 4/9,535,558/12- “ae ,801, 806|53- 4/3,208,821/4-1 
1924° 370) 10,050,000!13-6| 401,372|0-5 481,090/0-7/10,719,546/14- 5|52,396,570 Z. ql 74,048,578)14,937,477 2 canceed ¢ -1/7,945.012 +4 H 2 ore wr “4 ive 4-0 
1925® | 376,10,150,000/12- 7| 680,755)0-9) 535, »020/0- qe 4533,532)14-4/57,070, "508 7. + Woe 145) 14410332 7.5 Saeraval ¢ :. “aienbeasai lia. alaeolr iasles. ase 0,347/4-2 
1926® | 431/10,400,000/12- 6) 780,315|0-9| 592,036/0-7/11,835,286|14-4/58,587,50 \| 2. 1]285910, ’ lai | ; | |» 96,255)4-9 
1927® | 514/12,732,680)14- 5 882,548)1-0) 673,455)0- 7)11, 937,811)13-6/61,554,635|70-2)/87,781,129| |15,186,291/17-3) 6,835, 591) 7° 8/8,169,795| 9-3)/53,408,839)/60- 8)4,180,612)4.8 
1928* 559. 13.150,000/14- 8| 793.654/0°9| 633.262)0- 7| 9.891, 114/11: 164,514,555) 72- 5//88, 982,585 | 115.943,061)17-9| 5,368,502) 6-0)13401670) 13- 9} 51,355, 368) 57° 8)3,915,984)4-4 
1929* | 589 13.400,000 14-8) 600.978/0-7| 584,091/0-6/10,165,176 11 -2'66,056,052/72- 7|'90.806 297/) 11.960,512)13-2) 6,759,890) 7-4/8,327, 204| 9-2! |59,427. 960/65: 4/4,330,731)4-8 
1930* 594 13,650,000 15-3) 335,678/0-4) 527,026/0- “6| 8,477, 451) 9+5)66,238,223 74 -2)/89,228,378)|/12,259,787|13-7| 5,049, 695) 5-7|7,509,414| 8- 4/60, 400,511.67-7 (4,008,97114-5 
1931 |$702'13.650,000'15-2'244.66310-3' 481,4550-5! 6,347,216! 7-069,388,093'77 -0''90,111,4271'13,220,274114T! 4,670,223) 5-2 4,529,232| 5-01+63809240'70- 913,882.45844-3 
® September 30th ¢ Including Tre sury Bills, ¢ Branches and agencies, 
BANK OF NEW ZEALAND. 
INCORPORATED WITH LIMITED LIABILITY IN NEW ZEALAND IN 1861. 
Year To Reserve Carried 
Ended Net Profit. Dividend. &c. Forward 
Genes March 31 & % £ £ 
eiceneesiaenanny 4 eae O NIN iinnenninsnene 4 Y : 
Subscribed. _Pald-ap.  Callable, ‘Reserved. | }gah sever 6821085 134 200,000 450,819 
yo Shares ..... ee — = - 935 saiealipesamuntie aa 13 tans 421,957 
er Share ...........++. Nil. Nu. a 5, ’ , 
Preference Shares ... £1,875,000 £1,875,000 Nil. Nil. 1925 si9'285 13 280°000 18,299 
to Morty ove £529,988 £529,988 Nil. Nil. 1926 vos 7 Ls cane 565,378 
erm Mortgage a . 1927 991,09 00,000 584,656 
Shares ... ... £703,125 £703,125 Nil. Nil. TBOB ccsvscccsseces || SER EED 134% 124,175 582,525 
a 1929 ....eececceeeee 1,124,959 134* 275,000 617,591 
Sept. 30 1932 1930 ... 948.534 134° 125,000 623,157 
; —— £29 E 1931 845,814 134* 25,000 626,002 
Ordinary .......ccccccsccccsresccscecscscsecesevcsevesececscsoeecs 1932 587,023 144 eid 395,056 
* Bonus 1 per cent 
| || \| 
j i LIABILITIES. i] {| ASSETS. 
: oof OT ee Total | 
3a - . - | a | a < Liabili- i 7 a 2 a | 2 ls 
S15] capitr | | un {8 | 12 | wins | Z| Deposit | 3 || ‘ties or || Cashin | | Bits gf § | Discounts, § {Buildings} 
& 4 1s/| and Re- | & | divided |3 | Notes. | © | Payable,| © and © || assets, || Hand | § celvabie | G | Invest- | S and | and 3 
$a |e oo a ie il S 7 ~ | Current | & andat | ~ | andin | [| ments, = ran 
bm | S| serves. | & ; Profits. | & |S} &. | §& | Accounts. a Bank. | £ | Transit.) 2 | = aise S Sundries. 3 
1% | ; os me | tin ;* ia \| ak Pa " me | * i 
| ).6 1 |.€ ee ee A a s | 6 | £ ae ie a ee & 
1921 211) 5,705,989)11-5, 726,901)1-5)4,741,492, 9-5)4,116,574) 8-3 34,475,655/69-2)/49,766,611) 6,685,738 13-4 '2,209,534 4- 4 *10,027, 242; 20-2 30,506,628)61-3| 337,469 0:7 
1922 /210) 5,855,989|13-5) 790,194/1-8,4,294,230) 9-9/3,713,175| 8-6 28,676,603/66 - 2//43,330,191||/7,722,878 17-8 2,869,851! 6- | 7,657, 420) 17-6 24,783,559) 57- 3} 296,473,0-7 - 
1923 (213) 6,005,989)13-3) 759,457 1: *7/4,554,695 10-1/3,972,048) 8-8 30,003,927 66-1//45,306,115 |8,627,968 19- 0/4,847,930 10-7 *10, 624,884/23-5/20,664,217/45-6| 541,1171-2 
as aly sects Staab aee TOMA) SUS SUL aay Ulesss rea raaeg ty Seeeaet ACL anay aucaearonie | TRU 
1925 |222) 7,909,454) 16-6 1,042, 466 2° 2 4,168,844) 8-8/4,357,68 ° r 2 ° | 7,254, »990, 0 y 
1926 iaaoa toe 53 18-4/1,183, 377 2°44, 444,393 8-9)3,855, 792) 7*8 31,121,288 62+ 5)/49,753.649) 7,471,296 15-1/5,116,131,10-3/°13,895,421/27-9 22,662, 697) 45- 3 618,104/1+3 
1927 230) 9,354,186) 19- 1/1,214,803 2-5)3,765,593) 7- 7/4,861, 935) 9°9 29,664,025 60- 8/48, 850,540) 7,696,282 15-7/3,684,810) a $11,101,409 22- 7/25,339, 59315 2° “Oj, 038,446! 2-1 
1928 239) 9,797, 023) 19- §)1,149,162)2- 33,797, 080) 7-6/4,797,252) 9-6 30,339,033/60- 9) |49,879,550)|7,850,823/15-7/2,885, 327] 7 13,812,076 27- 7/24, 092,017)|48- “31, 239,307/2°5 
sees [aeetaname uals siden zens Sit eee ees é sls'sse-eorit0-1' ss 9ne09 et ost pre ces |Gory-aeaits Ta careee) sccloae eee trea eae eee Seales clears 
1930 |244,10385664+/19-0,1.199,849/2- 2/3,754.948 6-85 7 } -567,/6,977, 1685) 55+ 3|1,872, 
1931 1236|110151642/20- 8i1, 102,694/2 -1)3,679, 957/ 6 *9'4,836,762) 9-1/32, "324,685. 61-1 1) 52,959,262) 7,302,709 13- -8\1,749,353) 3-sleiz, 280,335/23 -2/29,696,475/56 -1/1,930, 389)3- 6 
1932 (251) 110401647\21- -3| 846,749\1-614,062,762| 7-814,292, 951 8- 3:31, 3:31,565,843'61-0) {|51,808,4691/7,861,140/15-2:1,514,717| 2-9\¢13,327, 115,25- -7|27, 150,099 52 +4/1,955,398'3°% 8 
* Includes money at call. + Including £102,550 long term mortgage debentures, t Including £607,050 long term mortgage debentures. 
COMMERCIAL BANK OF AUSTRALIA, LIMITED, 
ESTABLISHED 1856, 
1918.—National Bank of Tasmania purchased, March 1, 1918. 
Year Net Ordinary To Reserve, Carried 
0 Ended Profit. Dividend. &e. Forward. 
_——$—— —oarira,——_-_———______ Jane 30. £ % £ s 
Subscribed. Paid-up. Oallable. Reserved. eaie . oeaes bry 
Ordinary Shares £2,000,000 £2,000,000 Nil. Nil. 264,542 15 101,948 64,954 
305,536 15 116,124 82,570 
Per Share ........ 10s. 10s. Nil. Nil. 317,707 15 110,083 66,141 
341,711 . core 81,760 
355,020 5 5,662 90,486 
Preference Shares £2,117,350 £2,117,350 Nil. Nil, 391.624 1s 79,788 94,190 
389,841 15 42,851 95,549 
Per Share ........ £10 £10 Nil. Nil. 308,449 11; 33.399 65,336 
199,670 5 10,000 70,312 
ioe LIABILITIES, ] | ASSETS. 
Bo Sg! a a a a nates 
=3 18) ; ; | Total , | Cashat; . | , |Discounts, | | 
Se 32) capital 4| uo | 2 - £38 ¢ | Sam ; Tiabili- |! Oash in | 2 Call an| d | | g |Advances,! 2 |peemises! & 
G2 \5E| and | & | aivitea| & | wotes.| & | #523) 8 | current | © || ameee || Hand | S| Short | 3 | wrest. | § | and nus! ¥ Pree) § 
= 25 Re- A | Profits! & = aA A - and at » | Notice | ~ | ments. | | jandRemit-| — Sundries.) ¥ 
vcrves. | & | from 218335121 com. | 2 Bankers.| $| in | 3 | E | tances in| |Pondries) § 
3 a counts Lenten. ‘Transit. 
| £ £ | | §& £ | £ | £ £ | £ | | t | me 
agza:| ans aassous 12-0 losstg7| 0-5, £9.89 0-5 1764-08 $-616187.72178-6)a0S7L455) $716 mes 92405003 "5-41,868.997, 8-115;348150 62-3 LOTLend, $8 
+ 1923.| 231)2,568,877 12- | 0-5, 57,301) 0-3 1,528,634) 061,414 80-0 , 863, \ “51,071,642 5° 
1928 251)2,976,929 15-4 138,668 0-6 98,370 0-4 1,625,892 7-5.17,459,054)78-3) 22 298,913) 3,394,044! 15-2) $70,000 3 01,818,697| 8-2)15,513,751 68-7 1,102,421) 4-9 
1925.-| 270|3,545,805 14-0 172,075 0-7) 96,920 0-4 1,755,842) 7-0 19,666,798|77-9 |25.237,440|| 4,024,459 16- 133, -5,17,196, -0 1,177,616, 4° 
1928. 289)4, 065,722)15-1 172,180) 0-6, 104,087) 0-4 1,972,582, 7-3 20,615,561/76- be oy 930,132)! 4,012,977 14-9) 780,000 2-9 3,032,182 11-3 17,761,898 65-9 1,343,075 5-0 
1927..| 319)4,599,050|16-1) 203,013) 0-7) 176,124) 9-6,2,403,346) 8-4/21,102,190'74-2||28,483,723|| 4,263,100 15-0) 710,000, 2-5.1,898,200, 6-7 20,128,245,70-611,484,178, 5-2 
1928... 351/5,153,388 16-9) 230,489) 0-8 226,775) 0-7/2,530,249) 8-3) |22,307,885 73- +3130 448, 0786) 3,729,635.12-2) 750,000 2-5 4,176,671/13-7 20,211,475 66-4:1,581,005, 5:3 
is SSUES 3 FAL 69 NCHS CURTIN 7 S2CURLOG 9 Stzote| SUAGSAN 4 10 Sac seo satash ae et haaree 2) 
eet] 3763672350121 -7) 207,683 0- -7| 184,082| 0-6 1,729,075] 5-91201853,785.71. ‘Il29 29,381,975 4,372,338/14-9| "125,000| 0-4(2,663,825| 9-0'20,505,593/70-0 1,675,219, 5:7 
1932.| 36516,367,350!21-1! 212.6591 0-7! 178,350! 0-611.675,453! 5-6(21.702 170 72-0! 30, 135.982!' 3.777,263/12*5! 170,000! 0-614.111,816113-7 20,337,878 67 -4'1.739.025 58 
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"Glyn, Mills & Co. 


(ESTABLISHED 1753) 
Registered with unlimited liabihty 1885 
incorporating 


CHILD & CO. and HOLT & CO. 
(Established before 1600) (Established 1809) 
BANKERS 


Army and Air Force Agents, Navy and Prize Agents. 
EVERY MODERN BANKING FACILITY 
iz 42, GRACECHURCH STREET, E.C.3 


=> (Temporary Head Office during rebuilding of 67, Lombard Street, E.C.3) 





Sj 





== 
a 





es Managing Partners: 

Ze LORD WOLVERTON. 

aS| LAURENCE CURRIE. 

LE LORD. HILLINGDON. 

ical GENERALITHE Hon. SIR H. LAWRENCE, G.C.B. 

as BRIGADIER- Coane SIR A. MAXWELL, K.C.B., C.M.G. » D.S.O. 

fs ERIC GORE BROWNE, DS.0. 

re EDERICK WILLIAM FANE. 

gS MARTIN DRUMMOND VESEY HOLT. 

e Child & Co.- - - + =  - 1, FLEET STREET, E.C.4 

wa and at MARYGOLD HOUSE, CARFAX OXFORD 

Ss Holt & Co. - - - - KIRKLAND HOUSE, WHITEHALL, S.W.1 

as The Bank‘is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
3) with the mecessary personnel and machinery for the expeditious and accurate handling of 
ES transfers, preparation of share and stock certificates and Dividend Warrants, 
S| maintenance of Stock and Share Registers, registration of probates and Powers of 
=S| Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. 
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OTTOMAN BANK 


(INCORPORATED IN TURKEY WITH LIMITED LIABILITY; ) 
Founded 1863. 


Capital - £10,000,0C0. Paid-up - £5,000,000. 
Reserve Fund - = = £1,250, 000. 


GENERAL COMMITTEE. 


LONDON. Panis. 
General the Hon. SIR HERBERT A. | SIR JOHN P. HEWETT, G.C.S.1., | RAOUL MALLET. BARON HENRI HOTTINGUER. 
LAWRENCE, 6.C.B. K.B.E., C.1LE, 2 
E. W. H. BARRY. LORD HILLINGDON. RENE BECHMANN. JACQUES DE NEUFLIZE. 
ALBERT C. GLADSTONE, A. G. A. JAMIESON, JEAN BOISSONNAS. LE COMTE PILLET-WILL. 
VISCOUNT GOSCHEN, P.C., G.C.S.1., | SIR JOHN GORDON NAIRNE, Bart. 
G.C.L.E., C.B.E., V.0. Lieut.-Col. SIR ALBERT STERN,K.B.£., | CHARLES DE CERJAT. ANATHASE ROUDY. 
SIR W. GUY GRANET, G.B.E. C.M.G. HORACE FINALY. FELIX VERNES. 


London Office: 26, THROGMORTON STREET, E.C.2. 


Manager: E. W. H. Barry. Deputy Manager: R. S. C. Pearce. 
Assistant Manager: F. Fisher. Sub-Managers: G. F. Kerr, A. Sampson, 











MANCHESTER: PARIS ° MARSEILLES: NICE: 
56-60 Cross Street. 7 Rue Meyerbeer. | 38 rue St. Ferréol. 13 Place Massena. 
ISTANBUL 

EGYPT. PALESTINE. CYPRUS. PERSIA. IRAK, 
Alexandria. Haifa. Nicosia. Tehran. Bagdad. 
Cairo. Jaffa. Larnaca. Hamadan. Basrah. 
Ismailia. Jerusaiem. Limassol. Kermanshah. Mosul. 

Mansura. Nablus. Famagusta. Sultanabad. 
Minya. Tel-Aviv Paphos. 
Port Said. a 
SALONICA. } IZMIR | TRANSJORDANIA. | TUNIS, Africa. 
(Over 80 Branches in the Near East.) 
SYRIA. 
Banque de Syrie et du Grand Sage aGinted a 

Aleppo. Antioch. Damascus. Ham idli Saida. 
Alexandretta. Beirut. Deir-ez-zor. ome. Lauenee. Tripoli. 

ATHENS Zahle. 


PIRZU us} - British French Discount Bank, Ltd.—(Afiliated Bank.) 
YUGO-SLAVIA: Banque Franco Serbe—(A filiated Bank.) 


Drafts and Telegraphic Transfers issued. Letters of Credit granted. 
Exchange and Insurance operations effected. 
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COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED. 
ESTABLISHED 1834. 


INCORPORATED IN NEw SoutH WALES witrH LIMITED LIABILITY. 









































1927. Absorbed Bank of Victoria, Limited. 
Net To Reserve, Carried 
Profit. aieens. &c. Forward. 
——— CapiraL ~ £ % . £ £ 
: 392,923 10 40,000 85,185 
Bubscrited Paid-up. Callable. Reserved. 397.885 10 100,000 86.421 
£ £ £ £ 422,068 10 ionees 88,489 
nis 451,567 10 ,000 89,886 
9,478,026 4,739,012 Nil. 4,739,012 480.261 10 130,000 90,227 
cmrcce = aay 55,297 
. 556,705 0 50,000 60,184 
Per Share. Per Share. Per Share Per Share. 653.243 10 175,000 65.215 
£25 £12 10s. Nil. £12 10s. 655,195 10 175,000 71,508 
637,619 10 150,000 85,226 
441,816 8} a 124,226 
| LIABILITIES. | | ASSETS, 
3. \S8 ee i| 
TS ies} ar | . ere Total || Cashin; . | cae. | . )Discounts,, . | \ 
f. |S Capital | 3 | U | 3 | é | | Bills | ¢ oem i 2] =— || Hand, at | = | Cash at | 3 < |Advances,| © | Build- | 4 
38 E# and 5 divided & lx | ® in | © Games & || ass . Bankers | & Short | & | Invest- 5 | and Bills | & ings and | 
m? 28 Re- Profits | <i hg otes. ~ | Cireula-| [ ao oo | | — | : Call in | 5 | ments. | ~ andRemit-| 7 Sun- | 5 
serves. | © | & | | #| tion 2 | & || tralian = |London,) £ | © | tancesin| & dries | 
- = , = | al —_ ie : ones thes _ a Notes, |} oe — tae cad Se m 
oe an as Yo A ie oe con: a ue , | § ae 
1920.. | 213 4, 620,000 12-6 306,676) 0-8) 10,233) ... (1,798,283) 4-9 30,017,532! 81+7||/36,752,724)| 7,494,484 20-4 870,000 2-46, 445,338 17-6 21,312,361 57-9) 632,541) 1-7 
1921.. | 222 5,129,025.13-4 350,185, 0-9) 9,867) ... |1,600,741) 4-2 31,245,205 81 - 5)/38,335,023)| 7,535,466,19-7,1,065,000 2-8 4,307,338 16-5 22,748,258/59-2) 678,961 1-8 
1922.. | 225 5,360,000 13-7; 335,735, 0-9, 9,550) ... (1,704,147) 4-4)31,493,201/81- 0//38, 902,633)! 7,612,209,19-6 2,630,000, 6-8 6,569,338 16-8 21,296,160.54-8) 794,926 2-0 
1923.. | 230 5,460,000 13-2) 358,489, 0-9, 9,316] ... 1,171,336) 2-8 34,446,065 83-1)/41,445,206|| 7,737,877 18-7'2,405,000, 5-8 6,242,154 15-1/24,130,32958-2) 929,846 2-2 
1924.. | 233 6,056,288 14-7) 382,928 0-9) 8,903 ... |1,246,139, 3-0 33,594,177/81-4//41,288, 435|} 8,680,274/21-02,135,000, 5-2/3,324,496, 8-1/26, 193,665 63-4) 955,000) 2-3 
1925.. | 236 6,200,000,13-7, 395,227; 0-9 8,661) ... |1,682,794; 3-7 36,930,963 81-7 |45,217,645)| 8,002,848, 17-7/4,950,000 10-9 3,473, 036, 7° 7\27,841,761,61-6) 950,000) 2-1 
1926.. | 243.6,330,000 13-4) 400,296; 0-9! 8,230) ... |1,821,498 3-9 38,559,205 81-8 ee ,099,229]| 8,060,563.17-1/3,435,000 7-3!4,875,156|10- 3)29,786,005/63-3) 942,505, 2-0 
1927.. | 438 8,560,413 13-6) 437,002, 0-7) 14,377) ... |2,520,179 4-0 51,239,268 81-7//62,771 "2391 11,188,140 17-8/1,640,000, 2-6 6,353,071)10- 1/42,165,358/67-2' 1,424,670, 2-3 
1928.. | 456 8,689,013, 13-8, 477,166 0-8 14,244) ... !2,149,049) 3-0 51,824,699)82-3'/63,154,171}/ 9,181,947)14-5, 885,000, 1-4.9,371,852)14-8/42,358,228/67 - 1/1,357,144 2-2 
1929.. | 465 8.814.012 13-4) 483,459, 0-7, 14,130... |2,104,183) 3-2 54,420,876 82-7,/65,836.66: )} i 9,216,291 14-0.1,360,000 2-1 9,250,256 14-1!44.666,649167-8 1,343,454, 2-0 
1930.. | 464 8.929.012 14-8, 472,177; 0-8 14,013) ... |1,488.019) 2-5 49 402,323 81-9 /60,315,544)| 8,616,716,14-31,335.000, 2-26,106,620 10-1'42,910,912)71 -2'1,346,296, 2-2 
1931.. | 460 9, ,039,012'16 16 -6' 313,786 786) 0-6) 13,868! ... 1 971,105) 1-8 44,014,106'81-0\54,351,877|| 8,998,750.14-9° 700,000 1-36,569,119 12-137,665,288:69-3'1,318,720 2-4 


ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED. 
Registered 1893 under English Companies Acts. 
1920 —Amalgamated with the London Bank of Australia, Limited. 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited. 


1927.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares. 











a. — — To Reserve, Carried 
i a Ende rolit. ividend. &e. Forward. 
OA PITAL — —- aS Market June 30. £ “Yo £ £ 
Subscribed. Ps ad -up. ( rallable. Reserved. Value. ~~ 267,975 10° 87,837 102,605 
| 1922  .ccoee 345,475 10* 165,000 107,094 
5, 000, 000 3, 000, 000 2, 000, 000 Ni il. 4,8 15, 000 | i aaa 470,847 123* 286,848 112,600 
| oo covcce oe 12}* 297,500 130,102 
. : 5 ee 15,98 125° 208,919 183,414 
Per Share. Per Share. Per = =. Per ee 1926 ...... 542.308 124° 213,750 230.722 
&5 £3 2 sul. w6 3937 panes $50,908 125° 198,438 277,960 
fai ee 8,76 124° 190,251 311.478 
Deahemtare Stock ...ccccccccceccccccccccccecvcccecncecee £983,547 | 1929 ..... 601,263 12} 190,000 347,741 
Preferred Inscribed Deposit Stock...........s000 £889,419 1950 «..+4 542,736 123° 210,000 505,477 
| 266,657 8* 35,000 297,135 
* Free of tax. 
atti ieneeininncen erences ila alist haha ciaeniaaeneantaaeppeneneaneinitintin 
LIABILITIES. ASSETS. 
ite: 7 : 7 Delon) o | att [=e]. Jae) | PS, 
So z ee | + = 21 pin = | Deposit - ties or Hand,at] + | ig , ceivatle | + S lsundrie < 
& S\E FI Capital | S | Un- i | @ Noten ® | p es: oI |e] and | & || cei || Bankers, | 5 | Invest- | and = |Advances,} inch dinal 2 
eee and © | divide oy eee be ea ~ | Current | FT |} ° ses || and at | SY | ments. | S| Remit- ~ | & Ps rs ery r4 
be | Reserves. | 5 Protits. 5 5 tc. | © | Accounts, 5 | Short © = |tancesin} 5 | fF eg 5 
fas ;™ | , = a = i| Notice. | ™ | ™ | Transit.| -” ig ms 
naa . a ; “¢ , | i. 4 oe £ oe Sila | £ | £ 
1921 (317 | 4,992, 51616-2| 284,372| 0-9! 1,340 | +++ |2,954,345) 9-6 22, 552, 725 73- 3||30,785,298)|6,207,557/20-1! 878,950 2- 83,851, 314 12-5 19,069,034 62-1) 778,443 2:5 
1922 |332 | 5.025.354.16-3| 367,085! 1-2) 1,328 11,736,144, 5-6 25,773,421 76-9|| 30,903,332 /6,111,301 19-8|1,230,825 4-0) 3,799,508 12-3 18,950,421 61-3, 811,277.26 
1923 |355 5,323.616,16-2) 496,948 1-6| 1,287 | 1,755,056 5-3 25,202,780 76-9|/52,779,687 6,744,471 20-6 1,329,148 4: 1/3,596,467\11-0 20,313,043/61-9| 796,558 2-4 
1924 |370 | 5,407,96616-1) $25,102, 1-6 1,185 | ... |2,013,871) 6-0 25,€96,754.76- 3/|33,644,878|/6,509,436 19-3 1,164,139 3-5 4,441,858 13-2 20,720,840 61-6) 808,605 24 
1925 1384 6,295,297/18-2) 556,083 1-6) 1,148 «+. 11,967,092! 5-7!25,729,311/74- 5!|34,548,931!/6,998,036'20-2 1,252,761 3-6 4,876,355 14-1/20,635,697/59-8 786,0822°3 
1926 '401 | 6,340,96617-0) 698,222) 1-6) 1,128 ++» [2,393,680 6-4 27,918,631/75-0 37,252,627)| \7, 733,419 20-8 1,255,739 3-4,5,954, 470) 16-0 21,542,690) 157*7| 766,309 2° 1 
1927 |414 | 7,120,966 16- 1) 654,210 1-5) 1,118 wee 13,289,955) 7-4 33,088,509 75-0!/44,154,758)/8,616,337/19-5!1,478,819 3-3) 5,676,087/12- *8 27,507,326\62-5) 876,1891-9 
1928 (434 | 7,876,71517-7 711,730) 1-6 1,083 ++» |2,531,983) 5-733,391,267/75- Q 44,512,778)'9,916,009 22-3 2,394,395 5-4.5,176,839 11-6 26,272,106 59-0) 753,429.1°7 
1929 |457 | 7,887,96617-4 747.741 1-7; 1,083 | \2,891,324| 6-4 33,734,497 74° 5)/45,262,611 7.380.671 16-3 1.621.168 3-6 5,911.167,13-1 29'587 333965°4 762,2651°6 
1930 /459 | 7,967,966 19-5 725,478, 1-8 1,062 «+» |1,883,539) 4-6 30,281,693, 74 -1)/40,859,739 6,777,738 16-6 1,795,012 4-4 2,679,698) 6-6 28,867,868|70-6| 739,423 18 
1931 417 | 8.047.966 20-8! 437,135\ 1-1! 1,028 1,571,140! 4-1:28,522,421'74- ‘allse's79'690 8,589,192 22-2'1,478,380 3-8 2,097,482! 5-4 25,699,024'66-7, 715,612)1'9 
NATIONAL BANK OF AUSTRALASIA, LIMITED. 
INCORPORATED 1858. 
1918.—Amalgamated with Colonial Bank of Australasia, Limited. 
—Absorbed Bank of Queensland, Limited. 
Year Net To Reserve, Carried 
Ended _— Dividend. &e, a 
lei March 31. % £ 
-————_——_—_—————_C aPITaL————$—_—$—__—___—-,, 336, ‘610 94 140,000 56, “625 
Subscribed. Paid-up. Callable. Reserved. — = . 110,000 68,743 
. - “ ’ 157,097 81,324 
Ordinary Shares £6,800,000 £5,000,000 £1,800,000 Nil. 498,168 10 163,177 1087342 
Per Share ........ £10 & £8 £10 & £5 £3 ii $38,832 10 132,471 114,704 
568,254 10 160,000 122,959 
581,645 10 160,000 144,603 
Price. an 2 138,423 148,495 
. ‘ , 150,000 157,773 
561,206 8} 150, -_ 149,113 
i 276,838 6 125,951 





Continued om p2ze 36. 
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BARCLAYS BANK 
(DOMINION, COLONIAL AND 
OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 
NORTHERN & SOUTHERN RHODESIA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
PORTUGUESE EAST AFRICA . SOUTH WEST AFRICA 
BRITISH WEST AFRICA . MAURITIUS . BRITISH WEST INDIES 
BRITISH GUIANA . EGYPT .SUDAN . PALESTINE . MALTA . GIBRALTAR 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . (Agency) NEW YORK 


| CORRESPONDENCE INVITED FROM BUSINESS HOUSES, SETTLERS AND 
TRAVELLERS INTERESTED IN THE ABOVE TERRITORIES. 





Head Office: 54, LOMBARD STREET, LONDON, E.C.3 


Barclays Bank (Canada). Montreal and Toronto. 





THE MITSUI BANK, LIMITED, JAPAN. 


(The Oldest Banking Institution in Japan—Founded in 1633.) 


Capital seins ane ‘iia ane as ese ... Yen 100,000,000.00 Special Reserve Fund... “as ‘ia ive -.. Yen 14,590,000.00 
Capital Paid up.. aa a te pine in a 60,000,000.00 Reserve Fund for Dividend See eee ose we 5,690,000.09 
Reserve Fund ... one eos eee eee ove oo 30,700,000.00 Undivided Profit ... - eve eee eee — 4,037,078 84 


HEAD OFFICE: No. 1, SURUGA-CHO, NIHONBASHI-KU, TOKYO, JAPAN, 
Inland Branches : 


Fukuoka, Hiroshima, Kobe, Kyoto, Marunouchi (Tokyo), Moji, Nagasaki, Nagoya, Nagoya-Kamimactsu, Nihonbashl (Tokyo), Osaka, Osaka-Dojima, 
Osaka- ‘Kawaguchi, Osaka-Nishi, Osaka-Semba, Otaru, Shimonoseki, Wakamatsu (Kyushu), Yokohama, 


Foreign Branches: Bombay, London, New York, Shanyhai, Sourabaya. 








Foreign Bankers : Foreign Agents : 
London—Barclays Bank Ltd.; Midland Bank Ltd. Paris—PBauque de |’ Union Parisieune; Comptoir National d’ Escompte de Parts. 
Berlin—Commerz- und Privat- Bank, ‘AG. 
New York—Bankers Trust Company; The Chase Nationa! Bank of the City of Hamburg—Commerz- und Privat-b ank, A.G. 
New York; The National City Bank of New York. Bombay — National Bank of India, Ltd., Lloyds Bank Ltd., Cox's Branch. 
CONDENSED BALANCE SHEET. 
Dr. 30th June, 1932. Cr. 
cieeuiitie. Yen. { Assets. Yen. 

Deposits (current, fixed, etc.) ove a eee nee --. 620,762,856.86 | Cashin hand and at the Bank of Japan, ete... ei --. 53,977 396.65 
Foreign bills sold ece me es 1,545,152.33 Money at call and short notice A one eon eee 46,070,000.00 
Due to foreign banks “(including discounts) vee eee we» 21,721,362.45 | Japanese and Foreign Government Bonds “a “a 76, 212,044. 68 
Due to inland correspondents oe me —s mn 566,704.79 | Municipal and other Bonds.. see wale eee owe . 105 9, 525,625.00 
Outstanding cheques one eee oi anes ae <n 248,748.25 Stocks eee eee ane ean <n “a 5AL 1,260. 00 
liabilities under L/C, etc. .. ae ne oes eco 3,775,962.31 Loans and Disc counts aa oon «eo eee en eee §=41,252,453. 66 
Interest accrued on ccna not due wea —_ “ - 6,297,377.26 Foreign Bills purchased oe ose one aa inn e+e 434,797,758.19 
Rebate on bills not due aes ines aaa — « 2,535,554.47 Due from Foreign Banks ... ee was one ae «=: 3, 308,168.21 
provisional receipts, etc. ... eee eee ove ove eee 320,362.29 | Due from Inland Correspondents .., ove eee 218,226.59 
Capita ee lau camer, oe we .. 100,000,000.00 | Customers’ Liabilities under L/C, etc., per « contra) =... ss 8,775-962.31 
ad Funds ee pees oe a fe ae oie 50,800,000.00 Provisional Payments ees a a one dia 23,665.36 
Pension Fund gs ee a i aa we 4,232,248.05 Bank Premises and Real Estates set in wae ‘si coe 15,354,212. 25 
Profit for the half- “year ibs wie wie sii ae . 8,258,478.84 | Capital uncalled pie one ‘any ia oli ++» 40,000,000. 00 


Balance frou last accoun ws» 1,645,742.87 
Transferred from Pension d 343,921.66 


821,064,307.90 821,064,897.90 
Dr. APPROPRIATION OF PROFIT. Cr. 
Yen. Yen. 
Pension Fund me ee a! ae ea aie wits 541,400.00 | Profit for the half-year “on — coe eee “ eee 8,2538,478.84 
Reserve Fund id a ae ae aa oc ... 1,000,000.00 
Bonus a aie ape a aa 280,000.00 
Dividend to Shareholders ... ‘ne ua «-»  2,400,000.00 
Balance carried forward to next account.. es ‘ae vee 4,037,078.84 | 
8,258,478.84 8,258,478.84 











The Bauk sells Drafts and Telegraphic Transfers, buys approved inward and outward Bills, grants Commercial Creddts, issues Travellers’ Letters of Credit 
available in all important places in the World, and makes collections. 


London Office: WINCHESTER HOUSE, OLD BROAD STREET, E.C.2. 


Telephone Nos.: London Wall 3221, 3222. Inland Telegram Address : Mm 1 Stock, London.” 
Yoreign Exchange : London Wall 4339 Cable Address : “‘ Mitsuigink, Londo 
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National Bank of Australasia, Limited—Contlinued from page 34. 
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LIABILITIES | ASSETS. 
3-3 |S¢ ij —_——_——— 
om 1.8 Total | Bills 
Sa |S ; ; é 3 us || Liabili- || . : a: | Den 
s8 (eg lcortet |B | hal B | sonn. |S [Soe | S| Pet | | weer [MET Z| save |B | me | B | Deco] @ | eee | § 
a3 S& and Re-| & | divided Notes. | © lon 5 Gants i? Assets. || and at | © | mente. | 2 | tances | 2 aia oO one 5 
serves. Profits. | & b E b & | | s “Is ¥ vances.) § re | 
s s 5} &e. | S | Accounts.) $ } Bank, | 5 SI, = 5 £ | mises, | 3 
| e | £ | & £ | cof ; £ £ | 
1921 22613, 320,000)11-3} 156,625) 0-5} 49,524) 0-2/1,724,292) 5-9 24,191,531 82+ 1|/29,441,972|| 4,952,820] 16 - 8!3,691,952)12-6]1,803,592| 6-2/18,352,615|62-2] 640,993) 2.9 
1922 | 265/4,254,289| 13-8 171,793) 0-5} 49,004] 0-1/1,262,397| 3-8)/27,457,593/82- 8 33,195,076||6,664,869] 20 - 0/4,186,110|12-6|1,949,278] 5-9/19,605,619/59-1) 789,200) 2-4 
1923 | 287/4,450,000)12-6| 217,574 0. 6| 48,874] 0-1/1,409,355| 4-0/29,159,545|82-7||35,285,348|4,455,007|12-6/4,321,225|12-2|2,364,172) 6-7/23,292,462/66-1) 852, 482) 2-4 
1924 5,265,000) 13- 8 269,592) 0-7) 48,312) 0-1/1,412,334) 3-7/31,213,989)81- i 38,209, 227||5,624,446| 14-7/2,452,631| 6°4)3,324,030| 8-7/25,854,076/67°7| 954,044) 2-5 
1925 299)6, 300,000/15-3} 314,704) 0-8! 48.185| 0-1/2,598,345| 6-3/31,916,542|77 -5|/41,177,776]|7,281,659) 17 - 7|4,463,018) 10- 8| 4,586,623] 11 - 0/23,865,165)58-1 981,311\ 2-4 
1926 | 316/6,410,000'15-8) 322,958, 0-8) 48,034) 0-1/1,640,773| 4-0)32,284,253|79- 3 40,706,018||6,772,293) 16 -6|5,086,191|12-5|2,761,019) 6-8)25,001,394/61-4/1,085,21| 2-7 
1927 320)6, 500,000/15-1| 344,603, 0-8) 48,014) 0-1/1,764, "391| 4-1/34,252,718)79-9|/42,909, 726)|5,993,434 14- 0/2,895,383 6 8|2,683,653 6: 3|30,158,054|70-2)1,178,202) 2-7 
1928 | 328/8,000,000 17-5} 398,495 0-9} 47,956) 0-1)1,655,526) 3- "8/35, .520,079|77 -9|/45,622,056, (6s ,676,110| 14-6 6,462,548|14-2|2,965,286| 6-5|28,222,494/61-9)1,295, 618) 2-8 
1929 | 334|8,100,00017-1) 407,773) 0-9, 47,900! 0-1 1,534,686) 3-2/37,341,465,78+7) 47,431,824 5,327,009 11-2/5,823,371/12- 3/2,807,583) 5-9|52,127,196)67°8 1,346,665! 2:8 
1930 | 343 8.200,000,18-0 412,907 0-9 47:852| 0-11.432, 135| 3-1/35,559,314 77-9 45, 652,208 6,074,364 13-3 2,778.551 6-11,884.901 4-1)33,514,797/73- “4. 399,595) 3: ‘l 
1931 | 334/8,300,000/19-3! 349,113| 0-8! 47,827) 0-1/1,024,820| 2-4/33,306,077\77 -4| 43,927,837 6,641,892 15-4/1,773,859| 4-1/1,480,720) 3- 4/31 31,671,405,73°7|1,459,961, 3-4 
1932 | 334/8,300,00018-7) 275.9511 0-6! 47,708) 0-1.1,024,467) 2-3.34,619,053 78-3 44,257,189 6,615,195'14-9 1,141,667) 2-6,2,054,839) 4-6)33. '048,762|74-7/16405.725| 3-2 
NATIONAL BANK OF NEW ZEALAND, LIMITED. 
REGISTERED 1872. 
Year Net To Reserve, Carried 
Ended Profit. Dividend. - Forward, 
ae amenities ~ Market ma ebai ~ 326,821 ee 141,000 115/894 
Subscribed. Paid-up. Callable. Reserved. Value. 1922 .....sseeeeeree 212,726 14° 46,500 142,121 
6 6 £ 1923 228,747 14° 52,600 145,567 
£ s 1924 243,935 14° 58,944 155,558 
6,000,000 2,000,000 4,000,000 Nil. 3,200,000 1925 279,826 148 59,000 167,698 
1926 333,087 14° 50,000 173,044 
1927 .. 312,275 148 29,550 175,769 
Per Share. Per Share, Per Share. Per Share. Per Share. eon ae - yo eine 
Sept. 30, 1932. | 939 282.917 12° 23,900 174,171 
£7 10s. £2 10s. £5 Nil. £34 1931 ... 208,286 10° 14,000 168,457 
} 1932 177,836 7? 64,000 142,294 
| ® Pree of tax. 
| | 
ig LIABILITIBS, ] ASSETS. 
= } 
- i/o | T : : : 
= ia ‘otal Cash in | : | 
43 £ 3 | 3 2 ; ' : || Liabili- || Hand,at} 4; | : | | .; | Billsand | |, | ly 
j (8) capital) & | ue | § 131] Bue | g| Deposit) ¢ || ties or || Bankers, | S| mm |B) Co a ete iG 
95 [ej and Re-| & | aivited 3 wotes. | 5 | payable S| 24 | 3 | andat'| & | Invest-/ S| Dis | © | ‘transit’ | © | premises aca [© 
be >| serves, & | Profits] & 5 ke. ; | Current be || Call and | » | ments, * | counted.| & Transit « | Premises and 
$ é | é ls £ | Accounts! § || el £ | S| andad- | S| Furniture. [2 
| | | | \ ! | Notice. | | | Vances, 
{ | ee £ £ | | £ £ | £ | £ | £ 
1921 4912,020,000 12-9) 226,394:1-4) 981,782) 6-3/4,129,913/26-3 8,296, 492)53-1)/15,654,581 1,305,168 8 3/2,136, i97|15-¢ 603,669} 3-8) 11,413,397/73-0| 196,150 hs 
1922 |51 2,040,000] 14- 4) 238,621|1-7/2,031,451/14-3/1,622,070|11-5| 8,243,238|58- 1)/14,175,380|/1,520,003) 19 811,349,483) 5| 664,563! 4-7| 10,399,486|73-3} 241,845 {1-7 
1923 |53|2,500,000|16- 5) 278,167|1-9|1,729,434/11-4/1,422,151| 9-4] 9,261,899|60- 8|/15.191,651)|1,087, 062) 7-2|1,670,296) i 0| 739,327| 4-9) 11,348,048/74-6| 346,918 2-3 
1924 |53/2,510,000|/14-9| 294,502/1-1| 936,541) 5-6/1.791,313/10-1/11,442,154|67-7 |16,884,510|/1,436, 528, 8-5|2,173,086|12-9| 786,181| 4-7! 12,096,485|71-6| 392,230 [23 
1925 |55|2.970,000|17-1| 306,698/1-& 943,847] 5-4/2,328,415/13-4/10,822,912|62- 3) 17,371,872||1,404,718 8-1/2,000,23611-5| 898.477| 5-2| 12.665,605|72-9| 402,836 [2:3 
1926 |57}3,980,000)21 6) 363,044/2-0| 955,629] 5-2)2,734,578)14-8|10,438,468|56-4)/18,471,719) 1,393,351) 7-5)1,910, "485|10- 3/1,087,873 5-9} 13,627,908|73-9} 452,101 24 
1927 |56|4,000,000/21- 4) 345,319|1-8)1,058,710) 5-7|2,013,963|10-8)11,285,317|60- 3) 18,701,309)|1,395,377 .- -5|1,970,574|10-5| 952,599) 5-1) 13,883,503/74-2| 499,256 {2-7 
1928 |56|4,000,000)21- 3) 335,572/1-7/1,173,482| 6-2)1,384,647| 7-3/12,088,015/63-5|/18,981,716||2,078,387|10-9,2,129,749)11-2) 975,792) 5-1) 13,225, ,636/69- 8 572,152 ise 
1929 |58/4.000,000 21 -3| 326,154/1-7/1,297,385| 6-9|2,618,830|13-9|10,567,019|56-2 18,809,388 |1,648,009| 8-8/2,229,749/11-9/1,260 622| 6-7| 13.065,099|69-4| 605,909 [3-2 
1930 |59/4,000,000/20- 8) 294,171)1-5|1,115,974| 5-8)1,638,755| 8-6 12,165,675 63-3 19.214.575| 116341157. 8-5 2,450,253 12°7/1,054,118| 5°5| 13.425,13569-9| 650,912 [3-4 
1931 |53/4,090,000 22-3) 248,457/1-4) 940,476) 5-2/1,062,541) 5-9 11,657,303 65-0 17,908,777) 1,873,102 10-5 2,532,641/14-1| 568,055, 3-2) 12,281,763 168-5) 653,215 |3*7 
1932 (5714,000,000121- 5! 202,29411-1\ 961,152! 5-2/1,080,808| 5-8'12,314,328'66 - 4!/18,558,582!/2,270,044 12-2'2,612,247'14-1! 403,328! 2-21+12,631,930'68-1! 641,033 134 
+ Includes New Zealand Government Treasury Bills. 
QUEENSLAND NATIONAL BANK, LIMITED. 
INCORPORATED 1872. 
Year Net To Reserve, Carried 
ene Profit Dividend. &c, Forward 
a ie Market une 30. £ % £ £ 
Subscribed. at Oallable. 1922 128,819 12} 37,000 8,827 
_— _— _ page. — 1923 143,361 124 40,000 18.177 
2 76,38 12 40,000 16,685 
1,750,000 1,750,000 Na, Nil. 1,400,000 1925 184,446 10° 60,000 15,950 
1926 194,676 10* 50,000 11,649 
Per Share. Per Share. Per Share, Per Share. Per Share 1927 192,202 10° 40,000 13,851 
65 7 1928 . 201,959 10* 35,000 8,672 
&5 NA. Nil. £4 1929 ; 202,585 10° 30,000 6,059 
Interminable inscribed deposit stock, £3,091,669. : 194,956 9° 25.000 18,515 
= . 1931 132,292 6° 20,000 17,057 
. 
® Free of taz. 


LIABILITIES, 











og j 
Tene .% | | | | Bills { 
a rf a3 | Payable} .; | Miscel- | |; : 
So ea Capital | € | Un- | 3 | tothe | 5 Mine | g | Deposit | 2 
| E) and Re-| © | divided | © |Govern-| S | Credita,| S | 24 | & 
a serves. | § | Profits.| § | mentof! 5 Rebate, s Current | & 
= | ™& | Queens-| & &e. f, |Accounts! £ 
| land. | \ | 
1922 .. | 91 la.25i669!36-9| sosatlo-s| ~ | ...| sshozel s-olaacn | 
» | . . eee | + | 350,078) 3-0 6,898,7 : 
1923 .. 89 (4,291,669134-9) 58,177, 0-5 2 | 415,263 3-4siozes ala 
1924 .. 91 4,829,229 36-8) 74,048) 0-6 oo | 487,656 3-7,7,729,732 58-9 
1925 .. | 91 |5,205,220'38-3; 51,757) 0-4 «+ | 401,757) 3-0 7,920,653 58-3 
1926 .. | 95 5,301,669 36-7) 49,149, 0 3 we | 542,493) 3-7 8,566,481 59-3 
1927 .. 99 \5y 4$48,834/36-8) 51,35], 0-3) | eee | 712,405) 4-8 8,574,176 58-1 
1928 .. 102 | |5,626,627/37-2, 52,421 0-3) I lens 431.621| 2-99,026,995 59-6 
1929 :. |102 |5.656,669,36-5| 49,809] 0-3 | ss | 407,581) 2-619,404,099 60-6 
1930 .. |102 |5,681, 669\38-5) 53,515) 0-4 i ae 348,219) 2-4.8,657,228 58-7 
1931 .. |102 /5,701,669 39-3) 43,307) 0-3 «+ | 437,459 3-0'8,332,164/57-4 
1932 .. '101 '5,701,669\40-2' 53,645' 0-4 ws» | 292,529! 2-1'8,135.285'57- 3 








|| Total Cash l 
| Liabili- ) 43 | at Call 
ties or | eee | 5 and | 
Assets. || |} © | Short 
|} andat | & Notice | 
Bankers.) & | “i 
London. | 
£ i} £ £ 
11,551,304; 1,386,752 12- 0 105,000 
12,284,403)|1,253,842/10-2) 200,000 
13,120,665,/1,729,544 13-2) 185,000 
13,579,387) |1,851,453'13-6) 110,000 
14,459,792) 1,640,602 11- 3| 225,000 
14,786,766 1,814,911,12-3) 150,000) 
15,137,664 |1,518, 036| 10- 0| 170, 000} 
15,518,158) 1,598, 240) 10-3} 135,000) 
14,740,651 1,738,632)11- 8) 120,000 
14,514,599. 1,993,391/13-7| 80,000! 
14,183,128 1,789,827'12-6' 60.000 


Per Cent. 


SOOO eK Omme 
ee rire 





ASSETS. 

a De 
| Pi oP ir 
S u ises| 2 
| Invest- & | Advances, | 8 ames § 
| ments. ~ | and Bills} | |. odri 3 
2 lin Transit.| © |Sundries. s 

| | | 

& | } £ { £ 

9 1,689,760 14-6) 7,869,401'68-2) 500,411) 43 
6 1,782,467| 14-5) 8,488,925 69-2) 559,169) 4°5 
4/1,472,417|11-2) 9,168,064'69-9| 565,640 4°5 
81,249,760) 9-2) 9,721,777\71- 6 646,397| 48 
*6/1,598,513 11-0 10,462,146)72-4| 533,531) 3°7 
1)1,302,077| 8-8|10,971,830/74-2| 537,948) 3°6 
1)1,989,914/13- 1)10, 1933,435/72-3| 526,279) 3°8 
-9/2,017,008 13-0)11,243,061/72-4| 524,849 34 
81,310,942) 8-9/11,043.884|74-9| 527,173) 3°6 
6 1,650,330 11 -4)10,265,955|70-7| 524,925 36 
-4 2,600,319 18-3! 9.181.511'64-8! 551.371 3:9 
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| Per Cent. 
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PITMAN’S BOOKS 


RECENTLY PUBLISHED 
| on 


BUSINESS RATIONALISATION 
By Cuarves S. Myers, C.B.E., M.A., M.D., Sc.D., 
F.R.S. A practical analysis of the dangers and 
advantages of Rationalisation as viewed from the 
psychological and social standpoints. 84 pp. 3s. 6d. net. 


























NEW EDITIONS 


FOREIGN EXCHANGE AND FOREIGN 
BILLS IN THEORY AND IN PRACTICE 
By W. F. Spatpinc, Fellow and Member of the 
Council of the Institute of Bankers, Vice-President 
of the Empire Development Association, etc. Eighth 
Edition. 320 pp. 7s. 6d. net. 


POLEY’S LAW AND PRACTICE OF THE 
STOCK EXCHANGE 
Fifth Edition, revised by R. H. Cope Houianp, B.A., 


of the Middle Temple, Barrister-at-Law, and JoHN 
N. WERRY. 466 pp. 








15s. net. 
STANDARD WORKS 


THEORY AND PRINCIPLES OF 
CENTRAL BANKING 


With Special Reference to the Work of the Bank of 
England and of the Federal Reserve System of the 
United States. By Wittiam A. Snaw, Litt.D. 

Cloth gilt, 266 pp. 12s. 6d. net. 


FOREIGN BANKING SYSTEMS 


Edited by H. P. Wiiuts ANp B. H. BeckHart. A 
comprehensive account of the banking systems of the 
chief countries of the world. 












Cloth, 1300 pp. 21s. net. 






Of a bookseller or from: 
PITMAN’S, Parker Street, Kingsway, London, W.C.2 


FULL DETAILS POST FREE ON REQUEST 



































THE ACTUARIES’ 
INVESTMENT INDEX 


Up-to-date Index of Prices and 
Dividend Yields. 


20 Groups of Ordinary Shares 
(Weekly Service). 


|3 Groups of Fixed-Interest Securities 
(Monthly Service). 





Indexes of Yields on Ordinary Shares 
based upon Earnings are included. 
This information, it is believed, has 
never been available before in this 
country. 







Enquiries to: 

THE INSTITUTE OF ACTUARIES, 

Staple Inn Hall, Holborn, London, W.C.1. 
or 

THE FACULTY OF ACTUARIES, 

23, St. Andrew Square, Edinburgh. 


AI UVAVANENDALAUEUEGEAUAGAUEUOOUEDOGUEUEDEOEOED EAE: 





Perplexity. 


author of ‘‘ Central Banks.” 


CENTRAL BANKS. 
and W. A. ELKIN. 


THE THEORY OF WAGES. 
M.A., B.Litt. (Oxon.). 


AN 


SETTLEMENTS. 





October 8, 1932.' THE ECONOMIST. ranking 


upplement. | 


MACMILLAN 





THE PORTUGUESE BANK NOTE CASE. 

The Story and Solution of a Financial 
By SIR CECIL H. KISCH, joint 
tos. 6d. net. 


THE NATIONAL INCOME, 1924-1931. 
COLIN CLARK, M.A. (Oxon.), University Lecturer 
in Statistics, Cambridge. 


ECONOMIC HISTORY OF SOVIET 
RUSSIA. By LANCELOT LAWTON, author 
of ‘‘The Russian Revolution, 1917-1926.” 
8vo. 


“Mr, Lawton’s fully documented book is, indeed, a most admir- 
able antidote to the more roseate accounts of the condition of Russia 
which have recently been put in circulation,’’-—The Scotsman. 


AN ESSAY ON THE NATURE AND SIG- 


NIFICANCE OF ECONOMIC SCIENCE. 
By LIONEL ROBBINS, Professor of Economics in 
the University of London. 


ECONOMIC TRACTS FOR THE TIMES. 
By G. D. H. COLE. 


An attempt to formulate a Socialist Economic Policy in 
constructive terms, 


“Tbe most generally interesting of Mr. Cole’s. recent 
publications,.’’—Scotsman. 
THE BANK FOR INTERNATIONAL 


By DR. PAUL EINZIG. 
3rd Edition. With four new chapters. ros. 6d. net. 


MACMILLAN & CO. LONDON W.C. 2 


EE OTT EE TA 2S FETS 
SUTUDUDUUEOEDUEU OOO CUA EGEEUSTATED ECE TU EEE E DUET TU ESTATES PSE 


CO-OPERATIVE BANKING 
By N. Barou, with an Introduction by 
Rt. Hon. SrpNEY Wess, LL.B. 15s. 

CONTRIBUTIONS TO THE 

HISTORY OF STATISTICS 
By ProF HARALD WESTERGAARD of the 
University of Copenhagen. 12s. 6d. 

PAPERS ON GOLD AND THE 

PRICE LEVEL 
By Sir JosiAH STAMP, G.B.E. Second 
Impression. 7s. 6d, 

BRITISH MONETARY POLICY 
By FREDERICK BENHAM, B.Sc. (Econ.), 
Sir Ernest Cassel Reader in Commerce 
in the University of London. 5s. 

WILLIAM JAMES ASHLEY. 

A Life 
By his daughter, ANNE ASHLEY, M.A. 


With an Introduction by the Rt. Hon. 
STANLEY BALDWIN, M.P. Portraits. 


8s. 6d. 
THE VALUE OF MONEY: A 
Discussion of Various Monetary 
Theories, and an Exposition of the 
Yield Theory of the Value of Money 


By TJARDUS GREIDANUS. 15s. 


P. S. KING & SON, LTD. 


14 Great Smith Street, Westminster. 
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By SIR CECIL H. KISCH 
4th Edition revised and with 
a new chapier on Central Banks and the present crists. 
18s. net. 


By J. R. HICKS, 
8s. 6d. net. 


8s. Od. net. 


2 vols. 
25s. net. 


7s. 6d. net. 


I2s. 6d. net. 
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THE ECONOMIST. 


ESTABLISHED 1837. 











Year Net To Reserve, Carried 
Ended Profit. Dividend. > Forw werd, 
: Feb. 28. £ , 
oo CAPITAL — Market ° 
. BOBS ccccccccccccs 536,261 1a) 120,000 86, 818 
Subscribed. value. eee 552,894 1a) 100,000 89,712 
& £ oo pesecendocees cane a sseaee 90,003 
ee 0, Sa) ¥ 92,902 
12,000,008 5,500,000 cma 627.611 15(a) 100,000 95.513 
7 627,426 1a) 100,000 97,939 
Per Share, BED cccevccceecse 638,966 1a) 75,000 99,404 
Per Share. Per Share. Sept. 30, 1932. BORD cccccccccccce 611,932 15(a) 25,000 86,336 
os £6} at 525.656 12}(a) 25,000 86.992 
BIDEE, crccececoncce 283,019 7a) ooo 90,010 
a 160,954 4(a) 90,964 
(a) Free of tax. 
LIABILITIES. ASSETS. 
ES s ¢ { Total || a . Money Remit- 
5 Pe £4 Paid . 3 3 = |p it | os Liabili- | Gam = | at Call | |; tances | 
S 3 ig : Capita = 3 | 8 “aa 5 | tes or } and at & and 2 | Invest- ; ; & Pre- 
£3 (nA) and |° : & Jporabie,| © | current |S A | tankem,| 5 | Short | S | monte i ‘Diseountal & | mises | 
fo Reserves. | © 2 | s = | Accounts.) © 1} andin | 5 | in é a all v4 
| ! Transit. rand don. Adrenoes. 
) £ | ] l £ | £ vm | | 0 | | ‘ 
1922) 186| 6,250,000)15-5) 037,788) 10-0/29,187,724)72- 3 40,346, 516 7,362,162/18-2 1,125, 000 ohne +429, 290; 234'72-6) 395,3701-0 
1923; 1 6,350,000) 15-0) 07,570) 8-8)31,390,819 74- 2) 42,325,182 | 6,560,886'15-5 1,060, poe 2-5)2,20 + 2)32,110,147'75-9} 394,1490-9 
1924) 192) 6,450,000 14- 115,663) 9-2) 32,838,019/74- 1, 44,393,295 | 5,672,086,12-8) 790,000) 1- 22000 +0\35,338,335)79- 5} 392,874,0-9 
1925) 192) 7,650,000 16- 4005,166) 8-6) 33,995,484)72-7) 46,727,083 | 4,928,878 10- 5/1, 435, 3-1/2,200, *7\37,771,652 80- 9) 391,553,0°8 
1926| 197) 7,700,000 17- 3) 668,443) 8-2)32,038,237/72-0) 44,536, 938) 6,711,087|15-1)1,070, 000) 2°4/2,2 -9/34,164 ,673|76- 7| 390,178 0-9 
1927| 196) 7,750,000)17-0) »378,574, 9-6)32,545,478)71- 3) 45, 626, 575|| 6,992,846)15-3) 559 000) 1+2)2,2 *9)35,477,902'77-7| 388,752,0-9 
1928) 207] 8,850,000 18-8) 543,909) 7- 1/33,978.582 72-2) 47,144, 289)| 7, 388,787/15- 7| 760,000) 1: 2,8 0 35,745,165|75- *S| 387,275 0-8 
1929) 216 8,850,000) 18-0) ,507,051 7-2)35,644,350)72- 8| 48,967,466)| 6.373,144/13-0 1,060, 000) 2-2/2,2' |38,925,378'79-5) 385,7450-8 
1930) 218) 8,850,000)19-0) 86,052) 5-1'34,584,517/73- 9|'46,760, 670|| 6,973,304 14- 9) 589, 500} aes '36.459. 905|78- -O} 384,1610-8 
1931) 220 8,850,000 20 -0| 51,091) 3-3\33,184,413 75-1) '44:199,555| 7,995, 603/18 - | 440,000 1-02,407, -4/32,973,829) 74-6) 382,526 0-9 
1932' 210 8,850,000'18 9 »457,276' 3-1135,844.650' 76-6) 46,786,370)|10,555,080 22- 6! 425,000' 0-9'2,399, 35 ,026,426!70 -6! 380,8450°8 


Acquired Exchange Bank of Yarmouth, 1903. 
Acquired People’s Bank of Halifax, 1905. 
Acquired People’s Bank of New Brunswick, 1907. 








Year Net To Reserve, Carried 
Ended Proiits, Dividend. . Forward, 
- “~ Oct. — 8 . % 3 $ 
: ROBT .ccsccccce 3,949,79 14 620,000 1,501,646 
Stenmes. ee 1922... 4,756,668 14 6,242,000 558,815 
3 $ ve | 4,496,417 14 580,650 659,582 
a 4,454,504 14 537,500 761,586 
36,000,000 36,000,000 1925..ccccccee 4,604,963 14 608,090 596,788 
BEBE .nccccccee 4,978,133 14 619,167 767,416 
1927...cc000000 5,299,888 14 1,724,167 154,799 
Per Share. Per Share. BEB ccscccce 5,847,327 14 1,100,008 713,789 
1929.. 7,070,892 14 2,335,865 735,582 
$100 $100 — 6,519,032 14 1,311,439 947,047 
1931... 5,386,380 12 910,000 1,103,427 
° ® Including $51,460 premiums on new stock, carried to reserve, 
(Dollars converted to sterling at $5 to £1.) 
| 
% LIABILITIES, | ASSETS. 
Total ln 
g 3 : a | Cash at | 
3 2 ; 3 Liabili- Cashin | ; pe 
= | Capital | % g| Deposit | § || tiesor || Hand | § | Call and Invest. | £ | Discoun be od 
3 S | and Re- 3 - e Assets. || and Due| © | e and 
i ¢ | serves iy - — 5 by 5 z ene ments. 5 | Advances, otal 
4 - oa ‘| |) Agencies.) | & u.8.A. | ” 

Saas Cl Ee SEE GE ‘SEE WS eG ee ee Ss ees es ee ee se es 
oe £ | £ £ | ’ ] \ £ | £ | ; & 
1921'320; 8,800,000) 8-7) 440,429)0- 1- 8) 83, 320, 188)82-2)/101, 439, 989'/22, 882, 294/22: 5) 16,022,03 *8)11,571,182)11-4)48,860,354| 48-2 2,104,121 2: 
1922 643}10,900,006) 8-4) 282,446/0- 0 1-4! 108, 885,681) 84-0)|130,773,814)| 31,633,221 24-1/21,677,887| 16 - 5)13,762, 231) 10-5|60,313,626| 46 - 3\3,386,849 2° 
1925)584 10,900, 8- aI 342,635)0- 2,317, 374 1-8/109,714, 436 83-6 |131,121,649)/ 29,976,138 22- 8 25,848,763/19- 8) 16,535, 735) 12- 6155, 169,617/42-1)3,591, 396 '2° 
1924543) 10,900, 8-0) 361,239)0- 2,443, 626) 1- 8) 114,737,305 84-3 |135,986,813,, 27,099,401) 19-9 26,148,700)19- 2/25, 714, 731 18-9)52. 003, 092) 38+ 3}5,020,889 3° 
1925/617|11,966,680) 8-3) 352,511\0- |. 2 120,322, 895)|83-8!|143,638,959 |25,223,653/ 17-6 29,714,536) 20-7| 29,996, 522) 2 -9/52, 679, 517] 36: \6,024,731 
1926/614/11,966,680] 8-0) 367,980)0- . |2- 9)124,835,502/83-3)\149,826,471)| 26,732,226) 17-8 28,499, 331) 19- 0/26, 124, 483| l - 4/62, 467. 136514 18,003, 066 
192" \620 11,966,680) 7-6) 442,165/0- | 3,944, 662) 2- 5) 131,815, 788|84-1/|156, 822,555 |31,149,028 19-9 29,939, 254/19- 1) 24,509,793) 15-6'65,263,675)4 15, 960,805 
1928 /626/12,166,68@ 7-0) 332,071)0- 5,339,807|3-1/147,270,037 84-8 |173,637,523 |32, 772, 922) 18+ 8 31,614,796, 18-2)/26,185,165) 15- 1/76,468, 178) 44- 16,596,462, 
1989 658) 14,019, 7-6 502,115 0- 7 13,270,402/7-2)146.670,410 80-2 183,141,131) 34, 141, 104) 18-6)\35,866, "830/19: 6/28,302,872/1 -4/78, 628,538|43 /6,201,787| 
1930 675'14,800,000) 9-0) 474.198/0- *7, 5,.296,057|3-2,136,255,045 82-8 ‘164, 519.929) | 31,075,406) 18- -9119,097. 894,11- 6124, 516,759'14-8 83,599,766 “916,230,104 
1931'648}14,800,000) 9-4 434,2540- +3) 5,196,649'3-3,130,215,049 82-7,/|157,379,541 |26,601,844/16- 9) 9,077,651| 5-8 43,525,885 27-6,72,383,649) |5,790,512 
1932) 656!14,800, 9-9) 460,319.0- *7! 4,521,464 3-0,122,911,999 82-1'|149,722,496||26,014,534/17- 4) 5,181,587) 3- 5145,900,524! 30-6 67,248,732) 5,377,119) 


1913.—Absorbed Bank of New Brunswick. 


—— OAPI 


—— 
12,000,000 


Per Share. 


$100 











(4) CANADIAN BANKS. 


BANK OF MONTREAL, 


ESTABLISHED 1817, 





BANK OF NOVA SCOTIA. 


ESTABLISHED 1832. 


THE UNION BANK OF AUSTRALIA, LIMITED. 





1914.—Absorbed Metropolitan Bank. 


Year 
~ Ended 


Reserved. =... 


$ 
12,000,000 — ~ 


Per Share. eeeeteeeee 
$100 1928.......... 


(Dollars converted at rate of $5 to £1.) 


Net 
Profit. 
£ 
424,536 
420,907 
422,006 
427,584 
448,649 
473,064 
507,104 
552,225 
507,129 
515,960 





[October 8, 1932. 








&e. 
£ 
91,493 
85,000 
85,000 
85,000 
87,000 














Acquired Bank of British North America, October, 1918. 
Acquired Merchants’ Bank of Canada, March, 19 
Acquired Molsons Bank, January, 1925. 


99 


made 





1919.—Absorbed Bank of Ottawa, 
To Reserve, 


Carried 


Forward. 
£ 


34,633 
50,539 
67,545 
90,129 
131,777 
95,841 
182,945 
295,168 
106,966 
111,926 


Continued on page 40. 
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ESTABLISHED 1821. 


GUARDIAN 
ASSURANCE COMPANY 


POM MRPOUNMANO Se 





LIMITED. te | | 
ae Neto y-U hd | 
saa WN 

Subscribed Capital- - - £2,059,971 , we | 
‘| Capital Paid Up - - - £1,024,578 
5 Total Income - - - ~- £3,270,000 | 
it Total Assets - - - - £13,158,000 The © Royal” Shield | 


All the principal classes of Insurance Business 
















































































1-0 
7408 , 
7808 symbolises 
we are transacted by the Company, also Trustee 
1450-8 ° ° e oe 
83 and Executorship Business. Security First | 
HEAD OFFICE : TOTAL FUNDS EXCEED -  £42,000,000 
TOTAL CLAIMS PAID, OVER - £200,000, 
68, KING WILLIAM STREET, - 
LONDON, E.C.4. iit dl 
Law Courts Branch: 21, FLEET STREET, E.C.4. LIVERPOOL: LONDON: 
18, Westminster Branch : 28, KING STREET, COVENT North John St. Lombard St. 
GARDEN, W.C.2. 
ee ee ee ee ee 
“ied 
ard. 
i ann 
j 
Ss. ooory ree °° TEAS, SERMICE 
7,416 
B ie 
ra AMICABLE AGENTS AND THE PUBLIC 
— THE 
LIFE ASSURANCE SOCIETY 
z = LIVERPOOL 
ws |d : 
ae 5 President 
The Right Hon. THE EARL OF 
“pa ELGIN & KINCARDINE, C.M.G., LL.D. L ID 
6,849 2-6 ain: 
138981 
47514 At the latest Division of Profits on 
0,805 3:8 
ens 31st December, 1930, the Bonus Ad- G LOBE 
1043-8 te sake Sa is 
0s ditions to participating Policies ranged INSURANCE 
— co., LTD. 
from 
gt we hon, 
°o oO 
£2 2 6°/, to £5 17 6°/, per annum 
itawa and the reserves for future profits were hh P| ae 
_ further strengthened. ee ne 
855 ciditilelaoneeeie FUNDS Neat eee CLAIMS 
ee sien Clans EXCEED PAID, over 
: £25,000,000 £167,000,000 
si 35 ST. VINCENT PLACE, GLASGOW. 
168 London Office : a ae oes - poh . 
,926 aie treet ie ce 
- 17 TOKENHOUSE YARD, E.C. 2. LIVERPOOL 4 Cornhill, E.C.3 






AO 





















Bank of Nova Scotia—Continued from page 38. 
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| LIABILITIES. | | ASSETS. 
3 | Total || — Real 
Year |~ | 3 | oo Rea 
o a a a ae — ; || Liabiti- || Cashin | .; | a 2 ; | Estate 
ag 4 s E| Capital] § | Un- | €| | ThE De ~ dB | tiesor || Hand | § |Caliand| § | Invest. | 3 | Discounts! § | Pre.’ F 
on S 5s and Re-| © | divided! S| Notes. | 5 Banks, | © | Current | © || Assets. and S | Short | © oon 5 and S | mises, 5 
| serves, |é | Profits. 5 | é &e. | s | Accounts. S | souk é ene £ | 3 nore s - 8 
| | | | | | dries. 
i | i ae , |i | oe £ 
1921 .. | 3023/5, 140, 000) 12-8 91, 132 0- a|3,170, 513)7- 0| 751,676) 1-7135,307, 959) 78 -3//45, 061. 1.2801 10, 98, 033|24- -s}7,927 $27,765)17-4| 7,544, 3761 16-7/17, 152, 383) 38-2) 1,549,723)3-4 
1922 .. | 303/5,900,000}13-3} 113,514/0-3)3,079,928/7-0| 751,103) 1-7\34,484,920|77- 7| 144,329,465)|11,524,833/26- 0)51632,721|12: 7| 8,239, (665|18- 6) 17,186,927) 38-8 1,745,319|3-9 
1923 .. | 304}5,900,000/13-0} 130,702/0-3/3,014,865/6-6)1,574,053| 3-4)34,958,340| 76-7) 45,577,960) | 10,980,188/24-0/5,626,471/12-3) 9,745,618/21-4| 16, 707,102) 36-8)2,518,581\5-5 
1924 .. | 298/5,900,000)/12-6) 148,039 0-3)2,828,632 6-0 2, 4086,757| 4-4) 35,938,693/76-7/'46,952,121) |11, +228,879)23- 9|4,737, 218,10-1) 9,859,324/21-0,18,369,293)39- 1\2,757,407/5-9 
1925 394 /5,900,000}12-3} 170,589)0-3/2,940,062/6 -0/1,989,148 4-1/37, 891,368)77- 5)|48, 891,167 1, 154,115|22-8 5,029,844) 10- 3)11,785,634/24- 1)/18,093,76 3) 37-0) 2, 827,81115-8 
1926 302)/5,900,009) 12- 212,273)0-4/2,996,231/6-1|/2,159,365) 4-4)38,076,443/77-1 49, 344, 317|| 10,291,070|20 0-86 137,822| 12-4) 10,849,874/ 22-0) 19,135,409) 38-9/2,930,142/5-9 
1927 .. | 309/6,000,900}11-5) 176,007|0-3)3,038,033)5-8|2,433,642 4-7/40, €99,714/77- 7||52.347,396| 10, "474,742, 20-1)7,903, a45 15-1/10,289,259/19- 5) 20,854, S003. 8 2,825,051/5-§ 
1928 .. | 320/6,000,000/10-7| 263,222/0-5)3, 219,611/5- 8/2, 920,354 5-2/43,497,426|77- 8||55,900,613) 11,314,201/20 20-2/9,387, “a 16-6) 9,978,272/17- 9) 22,169,103/39- 7|3,051,190)5-6 
1929 .. | 327 6,000,000/10-9 373,671/0-7) |3,240,453 5-9/2,886,672) 5-3/42,347,479 77-2 54,848,275) |10,896,159/!9-9/9,027, 998) 16-4) 7,441,926/13-6 (24, 596,467|44-8) |2,885,725/5-3 
1930 .. | 335.7,200, 000} 13-7! 203,015|0-4/2,793,469)5- 3) 2,418,197 4 -6/40,008,451)76 -0|/52,623,132 9,226,861) 17- 5\7,622,235) 14-5) 9,750,524/18-6 123,174, 023/44 -0/2,849, 489|5-4 
1931 .. | 324/7.200,000/13-71 208 ,367'0 -4/2,540, 566/4- -811,860,965| 3-5'40,689,392 77 -6||52,499,2901! 8,488,170/16 -1/3,596,873| 6-9/12,636,485124- 1124 »420,028/46- -5|3,357, 73416: “4 
THE CANADIAN BANK OF COMMERCE, 
INCORPORATED 1867 In CANADA WITH LIMITED LIABILITY. 
1923.—Absorbed Bank of Hamilton. 
a, 2 To Reserve, Carried 
n rofit. Dividend. &ce, Forward, 
- CAPITAL “~ Market 1 Ror. 30. 30. he £ : % a £ , 
ce , Oe 0,30 3 9,39 400,016 
Subscribed. Paid-up. Callatile. Reserved. Price 1922. 616,939 153 185,277 430,993 
Mbcccseccese 598,64 1 79,853 449,103 
$ $ $ $ Per Share, 192¢veveee 741,098 153 415,938 250,290 
- eoseeeccee 6,551 3 78,915 253,679 
30,000,000 30,000,000 Nil. 30,000,000 Sept. 30, —— aes 13 203,560 263,198 
” : BU cccsecccee 5,815 13 494,765 292,591 
Per Share. Per Share. Per Share. Per Share, 1932. 1928... oe ; 920.953° 13 ‘ 596,936 62.535 
- . hessseenes J 006 3 »302,572t 97,627 
$100 $100 Bil. $100 £44 | 1930.0 1,105,155 13 337,6371 106,100 
981,149 12 237,450 110,072 
(Converted at par of exchange.) * Includes protit and loss balance of the Standard Bank of Canada. 
+ Includes £1,022,180 received as premiums on new shares issued. 
Tt Includes £41,505 premium on new issue. 
; \ | 
- z LIABILITIES. | ASSETS, 
= . ” a | — — 
aS ; . || Total || : ; | Real |, 
a | E | Ceatend | 3] nas. | 2 |] Dueto | ¢ | Deposit | ¢ || Liabilities || Cash Z| ca i | i] pis || estate, | 4 
32/5 / 1 S| vided |S | WN &| Other | & and & | or | i é and | & | Invest- | © | counts | & Pre- | s 
= . R a el = 2 ist Hotes oo Banks, | ~ | Ourrent | 7 } Assets te oe Short ; | ments. |< and = inises | | 
Ss | Reserv pens 2| &e. 3 | accounts.; © || \ we oy » Loans, | & *& | Advances) # and | 
A | | = a | a | _ j= || |} Agents. | & | me | a d - 
1 ae se ie un — 
ihe ee fe ee Tncllelen dh acell g a 
1921 |530} 6,164,384 7-0, 524,218 0-6 4,824,1595-5 3,895,058! 4-4) 72,566,137,82-5|| 87,973,956)'20,152,949;23-0' 9,413,177/10-7| 8,215, 414 9-3 47,408, 796! 53: 8 2,785, 620.3: 2 
1922 |515| 6,164,384/7-4' 555,300 0-7.4,669,651'5-6) 4,432,943! 5-3) 67,624,710 81-0); 83,446,988!(17,538,226/21-0) 9,318,714/11- 2) 9,060,868 10-8 44,431, 537) 53-3,3,097,643 3-1 
1924*|623) 8,219,178,8-7 782,299,\0-8/5,162,2695-5| 6,242,955) 6-6, 73,951, 472\78- 4) 94,358,173; 15, 068,609) 16- 0)10,509, 688) 11-1)13,455,000)14-2 49,802, 830)52-8|5,522, 0465: 9 
1924 |568| 8,219,178'7-8 416,104 0-4)5,844,249)5- “6 7,501,534 7 2! 82,828, 564/79-0 104,809,629 |19,159,940)18-3)11,296, 713'10-8 18,808, 912 18-0 49,594,383/47 -2/5,949,681/5-7 
1925 |550) 8,219,178|7-6 418,966'0-4/6,060,660 5-6) 6,970,035) 6-5) 86,272,074/79-9'/107,940,913 '20, 491,698/19-0/13,214,679 12-2/19,986,177/18-5 47,703,550/44-2/6,544,809/6-1 
1926 552) 8,219,178|7- 8) 428,556/0-4/5,927,959 5-6) 6,852,823) 6-5) 83 900,980) 79°7) |105, 329,496 |16,750,612) 15-9) 16,038,606! 15-2) 16,074,381)15-3 49,790,577 47 - 3|6,675,320/6-3 
1927 572| 8, 219, 178/7-2) 458,001/0-4/5,859,184/5-1 8,534,766) 7°4| 91,732,192/79-9 1114,803,321)'21,105, 1947\18- 5/17,684, 412/15-4 16,784,927) 14-6 52,746,040) 46 - 0/6,481,994|5-6 
1928 588, 10,201, 398)6 *6 248,984/0-2)7,453,374 4-9)15,937,026 10-3 119,176,194/78-0 |153,016,976 26,305,338 17-2'27.971, 950/18-3 19,155,792 12-5 70,591,600/46 - 1/8,992,296/5°9 
1929 |795 12.245.758'7-5 341,873/0-2)7,197,131 4-4|23,958,784 14 -5'120,891,894/73-4, 164,635,440 |27,639,805 16 -8 32,884,326 20-0 15,780,455) 9-6)76,331,630/46 -3)11999224/7°3 
1930 |782 12,328,768/8-7 353,543/0-2 5,994,748 4-2)13,408,881) 9-5)109,102.609/77 -4) 141,188,549 25,915,886 18- -3'26,364,806 18-7 18,278,427| 12 -9|60,532,443142 -9]10096987|7-1 
1931 (749 12,328,76 8/9 4 296,542/0-2.5,414,943 4-1] 7,993,475) 6-1/105,634,509/80-2 131,668,237 '23,105,430'17 -5 17,736,442/13-5 26,792, 089,20: 3/56 ,569,031)43-0/7,465,245/5°7 
® January 31. 
THE DOMINION BANK, 
ESTABLISHED 1871. 
Net To Reserve, Carried 
Profit. Dividend. &c. Forward. 
— eat 1,016,262 i 190,000 719480 
eer ,016, , , 
Subscribed. Paid-up. Callable. ee 1,017,682 13 195,000 758,163 
$ $ SED cnnciichnchesees atenare . eee i 
- a 1,144,0 900, 
7,000,000 7,009,000 Wil. 1,156,840 13 312,667 964,298 
1,259,277 . qenear ee 
>, 1,328,496 3 »460,527 120,53 
Per Share. Per Share. Por Share. 1,408,088 13 476,326 272,287 
$100 $100 Nil. 1,522,809 13 1,531,315* 374,543 
1,409,747 13 434,048t¢ 444,219 
1,322,287 12 461,297 465,209 
Reserve fund, $9,000,000. ‘° Includes $996,030 premiums on new stock issue, 
+ Includes $3,970 premiums on new stock issue. 
(Dollars converted at rate of $5 to £1.) 
| ¥ | LIABILITIES. | ASSETS 
Year ¢ i | Total ies Lee q 4 
Ended | £& 3 ; a3 | Miscel- ; || Liabilities 2 ey a 3 and! # 
Dec. | © | Capital | = | Undi- | 3 & | laneous | 2 | Peposit | 2 | or Hand | 3 | Loane | & | snvest-| & counts | & [Sundries § 
31. |S | and | S| vided | S | Notes. | © | Oredite,| S | (ure, | S || Assets and | 3. |S | monte. | 5 | and ° pactading - 
; |Reserves| & | Profits.) + » | Reba - a a at s -|s - ie o eposit | & 
% a S S = & Accounts. a Bank a ™ &% |Advances.) 6, for Note| ™ 
| | Issue. 
I a 
| | j | ; 
Bll e | |s s | | ¢ Ie | oe | |e | |e | |e | de | 
1921° 127 2,600, 10-3) 200,117) 0: 8)1,580,229) 6-3) 747, 817) 3-0/20,055,524/79-6)|25, 183,687/|5, 146,008'20°5)/2,171,203) 8-6 4,033, ieee 0/12,442,213'49-4/1,390,439 5:5 
1922 122 2,600,000) 9- 9) 191,147] 0-7)1,465,314) 5-6 2,249,867) 8-5,19,760,860 75- 3) 26,267,188) '6,084,350 23- 1/2,079,395| 7-9 |3,858,188)14- 6/12, 853,025) 49-1/1,392,250 5:3 
1923° 121 2,600,000/10- 1 209,357; 0-8 1,467,366) §-7)1,807, 985| 7-0 19,666, »957/76- 4/|25,751,665 |5,423,224/21-1/2,545,910) 9- 9)4,430, ,222|17- 2}11,676. 323/45 °3 1,675,986 6:5 
1924* 118,2,600, 000; 11-0) 217,920} 0-9'1,417,147) 6-0/1,689,157| 7-2/17,663,027|74- 9 23,587,251); |5:027, 389 21-3/1,265,532) 5- 44,668, 731)19+8)10,796,134/45-7 1,829,465 " 
1924 116,2,600,000/10-6| 228,202 0-9 1,336,919) 5-5)/2,067,088) 8- -4/18, 275,657| 74-6 |24,507, 866||5,390, 657/22- 03, 587,818) 14- “6/4,333,545)17 7) 9,356,717)38 - 2 1,839,129) 1 
1925 120/2,600,000 10-2) 240,874) 0-9/1,423,479) 5-6'2,076,841| 8-1/19,245,433/75- 2)/25,586,627|/5,223,659 20-4/4,037,753) 15-8/5,056,825)19-8) 8,716,738)34-0 2,551,652 10-0 
1926 118/2,600,000/ 10-2) 254,618 1-0/1,491,115) 5-8 1,438,323) 5- “6/19 772, 116/77: 4 25,556,172) /4,920,232/19-3/2,494,784| 9-8/4,587,853)17-9}11 +546,370| 45+ 212,006,933) 
1927 120/2,800,00 000! 9-9, 72, “isal 0-3'1,568,963) 5-4'2,103,678) 7-4/21,751,384/77-0 |28 296,551) 5,330,417|18 + 9/4,314,907 15-3 '4,309,947 15-2/12,132, 877| 42° 812,208,403) 7° 
1928 120 2,800,000} 9- 2) 103,134) 0-3.1,641,447) 5°4/2,548,331) 8- -3/23,468, 117) 76 - 8|' 30,561,029) '6, 452,067/21-1/4, 564,015. 14-9/4,540,926/14- 9]12,784, 087| 41-8)2,219,934 1 
1929 145 3,198,412 10-4) 131,532! 0-4)1,538,062! 5-0/1,997,938' 6-5 23,970,317/77-7| 30,836,261!/5,370,557:17 -4 4,216,081)13 -7/3,968,237| 12 -9)15,021,575)48-7 2,259,809 
1930 145|3,200,000 11-3) 144,958! 0-5 1,315,443) 4-6/1 :797,888| 6-3 21,886,481/77-3 28,344,770) 5,092,814)17- “93, 551, 750| 12- *5.4,334, 705|15-3 15,369,135/67 + 211,996, 7366) oa 
1931 | 145)3,200,000/12-0! 135,231) 0-51,252,461! 4-7) 897,505) 3-4'21,089,819/79-4 26,575, 016! 4,205,535!15-8!2,839,016/10 -7'5,270, 735\19 - 8112,622, 968/47 -5 1,636,762! 6° 
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ASSURANCE CO. LTD. 


Chief Office: 
OXFORD STREET MANCHESTER 


ANNUAL INCOME EXCEEDS 


£11,500,000 


ASSETS EXCEED 


£92,000,000 


CLAIMS PAID EXCEED 


£70,000,000 


THE EMPLOYERS 


LIABILITY ASSURANCE 
CORPORATION, LTD., 


and its Associated Offices, 
TRANSACT 


INSURANCES 


OF ALL KINDS 


Agencies in the Principal Commercial 
Centres throughout the World. 


LONDON OFFICES. 


City Branch: 


36/38, CORNHILL, E.C. 3. 


Telephone: MANSION HOUSE 8801. 


West End Branch: 


15, ST. JAMES’S SQUARE, S.W. 1. 


Telephone: WHITEHALL 3302. 


Head Office: 
HAMILTON HOUSE, VICTORIA EMBANKMENT, 
LONDON, E.C. 4. 


Telephone: CENTRAL 5260, 











THE ECONOMIST. 


FIRE 
MARINE 


[ Banking 7] 4 1 


Supplement.) 


INSURE WITH 


All classes of Insurance Transacted and the duties 
of Executor and Trustee undertaken. 


HEAD OFFICE: 1 KING WILLIAM STREET, LONDON, E.C.4 


Marine Dept.: 157 Leadenhall Street, London, E.C.3. 


Branches and Agencies throughout the world. 
APPLICATIONS FOR AGENCIES INVITED. 


A 20 years’ Endowment Assurance for £1,000 with profits 
effected by a man aged 30 next birthday would give the 
following results :— 


Sum Assured and Bonus at maturity if 
present rate of Bonus be continued £1,515 0 0 


Total net premiums payable (assum- 
ing income tax rebate at 2s. 6d. in 


the £) ... : 879 6 8 
Profit . £635 13 4 


Such a result would be considerably better 
than that secured by an investment yielding 


5 7. 
O 
GROSS INTEREST 


and 


LIFE ASSURANCE COVER 
has been afforded in addition. 


Write for copy of leaflet “A.J.2” to 


be STANDARD [FE 


SSURANCE COMPA 
HEAD OFFICE EeTasuiento LONDON 
3 GEORGE STREET 1825 46 QUEEN VICTORIA $T- ec. 
EDINBYRGH 15aPALL MALL $.wr 


LIFE 
ACCIDENT. 
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ROYAL BANK OF CANADA. 
Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1901. 








Absorbed Union Bank of Halifax, 1910. Absorbed Northern Crown Bank, 1918. 
Absorbed Traders Bank of Canada, 1912. Absorbed Union Bank of Canada, 1925. 
Year Net To Reserve, Carried 
Absorbed Quebec Bank, October, 1916. eo Profit. Dividend, 7 Borner. 
vov. le £ % 
807,567 14 167,230 181,009 
791,694 4 200,000 201,503 
: ee eeenea imme, 781,863 14 195,000 217,166 
Authorised. Paid-up. Callable. Reserved. 775,795 14 193,000 228,76] 
$ $ $ : | 905248 18 188°000 281355 
= f ’ 81,935 
50,000,000 35,000,000 Nil. 35,000,000 1,074,029. 14 197,000 361,966 
176, 4 ,000 : 
Per Share. Per Share. Per Share. Per Share, yy . 342,000 Tien 
- Be eee 1,314,525 14 108,000 821,356 
$100 $100 - $100 seat 1'089,665 12 240,000 831,021 


(Dollars converted into sterling at rate of $5 to £1.) 


ee 






















































































v LIABILITIES. ASSETS. 
25 5 » ‘Total Cash in | =. Pre. 
i ; Pe 3 Pe e posit S Liabili- || Hand 2 ta a 3 . ‘a 
- me || Capital = Undi- e € Miscel- 8 and S ties or || and Due| & = - = eaten S counts = Liabil 4 
gs 3 and S| vided |S | Notes. |S} laneous |S} Current | & || Assets, || from 5 = anc 5 ar 1 and & | tabu. j 
> g | Reserves. 5 | Profits.| 5 & | Credits. | 5 Ac- % || | Other | s |] wore | | ment |. Ad- | 8 | once of 
z Oa ey a S| counts. | & Ranks & | & | Netice. | < S| vances, | & | Vustom- s 
_Age nts. | ers, &c, 
| | £ | | Pe 2 eee as 4| | | §£ | | { £ | 
1921 |695) 8,160,000'8-7| 303,409,0-3 5,632,474,6-0 4,194, 848'4 75, 839, 405) 80-6)| 94, 150, 136) 21,915, 424 23° 2 8, 583, 3.614 9-1) 9,956, 005/10-6/49, 980, 754 53°1 3,744,339 40 
1922® 682) 8,160,000 8-5) 407,232'0-4/5,329,180 5-6 1'575,269|7.8 74,400, 792) 77°7)| 95,872,473) |24,624,798 25-6, 9,722,024/10-2| 8,862,844) 9- 3 48,498,546 50°6 4,164,261/4'3 
1923*|/670) 8,160,000|7-6) 422,823'0-4'6,245,308/5-8 8,576,727/8-0 84,266, 853) 78-2 107,671,711 26,326,507/24- 5) 9,274,515) 8-6,11,024, '073|10- 2) 52,944,594 49°2 8,102,022/7°5 
1924°) 655) 8,160, 000)7-0 434,324,0-4 5,964,388)/5-1) 9,833,436/8-4) 92,365, 754/79 -1)/116,757,902 |29,484,158/25-2) 6,850,330) 5-9)/19,270, 460) 16- 5/51, 445,071/44°1/9,707, aaa 
1925+! 646 8,160, 000! 6-8) 351,1€2'0-3)5,530,977/4-6| 9,376,397/7-8} 96,347, 508 80-5) 119,766,044) 21,977,648 18-4)11,568,432| 9-7,/22,617,014/18- 9)55,512, 271/43°6| 8,090, awe 
1926+ 886, 9,760,000 6-7! 396,287 0-3/7,180,746 4:9 11,110,914} 7°6)117,148,778) 80-5) 145,596,725) 22,854,521'15-7/16,809,755|11- 5/27, »169,197)18- 7|68,920,115 47°3)9,843,137/6" 
1927 |873 11,537,804)7-4 455,818 0- 3)7,126,547/4-6 12,665,033)8- 1)124,221,545) 79-6) 156,006,547 |22,981,247|14-7/22,217,013)14-2/24,409,880)15- 6) 75,466,412/48°5)10931995 n 
1928+|878/12,000,000 6-5! 541,966'0-3/7,389,927/4-0/15,483,379'8- 4/149,538,920 80-8 184,954,192) 29,732,649 16-1'24,698,526)13- 4|29,052, 827)15-7|89,970,832/48°0 sere 
1929 |897,13,627,992'7-2) 679,694.0-4 7,662,117/4-1 18,772,953 100 147,156,236'78-3 187,898,992|/25,775,196 13-7 26,075,555/13-9)26,182,105|13- 9) 96,703,477 |51°5)13162659)7" 
1930 |913 14,000,000|7-9) 924,830 0-5/7,506,699' 4-2'15,846,369 9-0 138,329,551 78-4 176,607,449 23,449,452 13-3 21,405,001)12-1!/18,294,335) 10-4 100239146. 56°7/13219515 ‘ 
1931 |890/14,000,000 8 +2/1,031,356 0 -6|6,497,657 3-8/15,442,740 9-0/133,774,633 78-4, 170,746,386) |24,594,412)14 -416,959,003) 9-9,25,329,731/14-892,182,363/54°1)11680877\6'8 
1932 1877 14,000,000,9+2 1,041,021 0+7/5,959,754 3-9' 9,630,561'6-3'121,318,868'79-9) 151,950, 204!'23,859,072 15-7,11,395,064| 7-5 20,804, '079/13- 7'87,457,727 ,57°6)8,4.34,26215'5 
* November 3(, + February 28, 
IMPERIAL BANK OF INDIA. 
BALANCE SHEET. 
June 30, 1950. June > 1931. June - 1932 | June 30, 1930. June 30, 1931, June 30, 1932. 
LIABILITIES. Ks. Rs. ASSETS, Rs. Rs. Rs . 
Ceasibel Bald GD cccrcecescscencesveesencecs 5,62,50,000 5 62,50, 000 5,62,50,000 Government SCCUTILICB ........0eeeeeeeee 26,98,03,000 28,18,53,000 27 ,31,22,000 
TUITE, . cocnsinumeeunensunsueuenmusoeentese 5,37,50,000 5,42,50,000 5,15,00,000 Other authorised securities under 
Public deposits ........0..ceccecsereeevees 13,91,45,000 15,96,89,000 19,08,32,000 TO AGE  ccccccccsccc...ovceccsccccscoence 2,71,71,000 2,59,39,000 2,48,54,000 
Other deposits ..........sceeceeseeereeeee 70,03,58,000 66,15,34,000  61,49,44,000 EDGMB ccocccncccossnecnceneseossonseccncsncce 11,28,37,000 9,08,91,000 8,39,93,000 
SIIID. cncedsnnnceseseccnscovestinnnenscense 2,56,67 ,000 94,49,000 1,04,38,000 Oaah Credits cccccccccccceccceccceccoccccse 32,81,13,000 30,19,12,000 26,67,99,000 
Inland bills discounted and pur- 
GRREOE sccoccocceveccccssesosoccsersecesece 3,09,04,000 3,36,93,000 1,76 ,24,000 
Foreign bills discounted and _ pur- 
ee greccccevccccscccose 1,57,000 2,27,000 1,90,000 
Dead stock ...cccccccese secccesoocccscesoocs 2,77,68,000 2,71,99,000 2,64,40,000 
NEN Uskeciibuctseckenuesatvucowdeneeuns 61,71,000 67,51,000 49,54,000 
Balances with other banks ............ 25,71,000 9,22.000 58,00,000 
GRA coccticsiccscnnsasesdocsenccncssonnencese 16,96,75,000 17,17,85,000 22,01,88,000 
97,51,70,000 94,11,72,000  92,39,64,000 97,51,70,000 94,11,72,000 92,39,64,000 
THE MERCANTILE BANK OF INDIA, LIMITED. 
REGISTERED 1892. 
Absorbed the Bank of Mauritius, Limited, as from January 1, 1916. 
Absorbed the Bank of Calcutta, Limited, as from March 31, 1906. 
| To Reserve, 
Pre 
CAPITAL ————————____-, , Ls Pension Fund, Carried 
Subscribed. Paid-up. Callable. Reserved. ee. See “=. ee 
os * Shi MS lncecccece ; ( 7 . : 7 Ke 
A ’ Share £750,000 £375,000 £187,500 £187,500 267.434 16 85,000 152,105 
‘er 8 °12 10s — Se 258,706 16 85,000 157,81 
Per Share........... £25 £12 10s. £6 5s. £6 5s. 243,410 16 75,000 158,222 
“BB” Shares : > . | 257,663 16 85,000 162,88 
B Shares ...ccccce £750,000 £375,000 £187,500 £187,500 250,782 16 85,000 160,667 
er Share . “1 . . . 257,180 16 85,000 164,84 
Per Share..........++ £25 £12 10s. £6 5s. £6 5s. 250°201 16 85.000 162,087 
A) RRND ccccorees ; £300 Ni 4 257,459 16 85,000 66,5 
©” Shares £300,000 £300,000 Nil. Nil. 213-340 16 45,000 166.845 
Per Share. ......... £5 £5 Nil. Nil 152,081 12 25,0008 167,927 
: ® Premises and Pension Fund only. £450,000 was transferred from Reserve 
Fund to Inner Reserves, 
ciisideeienetiiaietmtaaiitemnasetei i ene 
| LIABILITIES. | | ASSETS. 
34 < Buildings 
af E | | Miscel- | | com | Cash in | | Dis- a ™ 3 
: ; 3 < 3 : : oe | ili- | 43 3 3 L 
ea | a | Capital | Z| ynas. | =| Notes | g | @ | laneous | J | Deposit | £ || ‘ties or || Hand, at| £ = | counts | § pastes 3 
BD | ws and Blo &| in & | Accept-) & | Credits, | © and ® & Invest- | & d & lincluding| © 
$5 ° © | vided . 5 } Assets. | Bankers an including 
RA ls ae § Profite.| & a oe. 1 Re- | 7 | Current & ||) andat | 5 mens. | » Ad- | Cover for| 3 
- lz serves. | © | A | ation. | £ | bate, Ss Accounts. | £& | Call. = | ~ | vances P| Accept. | 
| | | | &e. | i} —_—— ances. 
i -_= foe oe oe — s | |-—— | £ | £ £ a Sd al 
1922 | 20 | 2,250,000)13-5) 236, 105}1-4| 290,627)1- *7| 207, 1698)1-2 546, 896 3-3) 13,112,375/78-9,| 16, 643, 701) 2,967,661/17-7| 3,164,416/19-0) 9,600,247/57- 911,377) 5: 1 
1923 | 22 | 2,300, 13-9) 241,811)1 1-5) 293,747)1 8) 172,800'1 759,784 4-5) 12,831,536|77-3} 16,599, 678)| 3,742, 596) 22- 6| 4,844, 684/29-2 7,225,311'43-5) 787,087) 2. 
1924 | 22 | 2,350,000/14-2) 242,222/1-5) 192,104/1-2| 318, 609) 1 - 9 1,199,80 7-3} 12,158,015/73-9|| 16,460,755} 2,638,803)16-0) 5,556,033)33- 4 7,054,340/42-9) 1,211, 1579 1 3 
1925 | 23 | 2,400,000)13-0| 246,885) 1-3) 200,971)1-1) 295, 470)1- ‘g 557,220! 3-0) 14,717,982/80-0)| 18,418,528)| 2,696,811/14- e 5,384,311/29-2) 9,026,153/49-1) 1 311,255, 1 0 
1926 | 24 | 2,435,000] 12-9) 244,667|1-3| 217,491/1-2) 253,815|1-3| 691;760| 3-7) 14.957,987|79-6|| 18,800,720] 2,811,850|14-9| 6,739,545|35-9| 8,301,712/44-2) 947,623 50 
1927 ; 24 | 2,470, 13-4 248,846) 1-3; 234, 536|1- 3 188,317/1 803,001| 4- 3] 14,442,526/78-7|| 18,387, 226, 2,049,256/11-1) 6,038,557/32- 3} 9,485,046/51-6) 814,587) 4 ' 
1928 | 25 | 2,500,000|13-2| 246.047|1- 3) 228,271/1-2) 300, 160) 1-6/2,221.678/11-7| 13°493°253'71-01| 18,989,409! 2,089.454|11-0| 4,937,400)26 -0/10,696.296|56-3| 1,266,259) 6° 1 
1929 | 25 | 2,530 000/14 -2) 250 506)1 -4/ 246,566)1- 7 247 ‘024 1-41,905,194 ;* 4 12,678,126|71-0 | 17,857,416 2,152,479)12-0) 4 »753,553)26 - 2 9,740,386/54-6) 1,210,998 6° I 
1930 | 25 | 2,550,000) 14 -4| 250,846)1- ’ 275,227|1-6| 149,109/0-8| 439,173 5| 13,979,269 79-3 | 17,643,624 | 2. 666,812)15- 1) 5,719,963 32-4) 8,024,795/45-5) 1,232,054 7 i 
1931 | 24 | 2,100,000!14-3| 220,427/1-5! 174,825 1-2! 122'72410-8! 829-768! 4 7! 11'220°537/78-5!| 14.668.281| 1,458,044! 9-9] 5.493.214 37-4| 6.678.39345-6 1.038 630.7: 
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CAPITAL Pap UP AND RESERVES . . 


The Bank has 
all the principal towns at home and abroad. 





— ee SS |S lL PS. Fan 
SSO OrIWOHO-3 
4OnOe naa ew 
HK SCeraeOrurs 
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MARTINS 
BANK 


LIMITED. 





Head Office: 


WATER STREET, LIVERPOOL. 


London Office : 


68, LOMBARD STREET, E.C. 3. 


Manchester District Office: 
43, SPRING GARDENS. 


DEPOSITS, ETC., AT 30th JUNE, 1932 £76,293,511 











555 Offices, 





All descriptions of Banking, Trustee and 
Foreign Exchange Business transacted. 


The Bank is prepared to act as Registrar 
for Public and Corporate Bodies. 


CONQUISTADORES! 
@, It is a far cry since the adventurous 
days of the Spanish Conquistadores 
and their pioneer expeditions to the 
ancient American civilisations. 


@ To-day, a great and growing 
volume of overseas trade is trans- 
acted annually by the Republics of 
the New World, and unrivalled facili- 
ties for every description of modern 


banking business are afforded by 


THE ANGLO-SOUTH 
AMERICAN BANK LTD 


117 OLD BROAD ST, LONDON,EC2 








£7,190,866 


and Agents in 





THE ECONOMIST. [ oe A3 


Supplement. 












AINGLO-FRENCH 
BANKING 
CORPORATION 
LIMITED 
CAPITAL 


Authorised Subscribed & Paid up 
£2,000,000 £1,250,000 





















Directors : 
F. A. SZARVASY (Chairman) 

CHARLES LAURENT (Vice-Chairman). 

S. CHRISTOPHERSON VICOMTE DE LA PANOUSE, }| 

R. M. HOLLAND K.C M.G., K.C.V.0O.. C.B. if 


MARTIN, C.B. ate 
HENRI POUYANNE)} Joi 

PIERRE MIRABAUD B.E $General | 

LORD CHARLES S. METZ. Managers| 

MONTAGU, C.V.O., D.L. 


The Bank undertakes commercial 
banking business of every description 
throughout the world and is specially 
equipped to assist in the development of 
trade between Great Britain and France. 




























Telephone 3 ai, LOMBARD ST. Cable 


Address: 


Mansion : 
| House 7711. i aD “ Angfrebank, 
(8 lines). eo ewe London.” 












rag 
a 


Every Banking 
Facility | 


HEAD OFFICE: 
| SPRING GARDENS, MANCHESTER. 


LONDON OFFICES : 


75, CORNHILL, E.C.3. 
46, OLD BOND STREET, W.1. 


FOREIGN DEPT. : 


76, Cornhill, London, E.C.3. 
13, Spring Gardens, Manchester. 
2, Castle Street, Liverpool. 






TRUSTEE DEPT. : 


13, Spring Gardens, Manchester. 
46, Old Bond Street, London, W.1. 


DISTRICT 
BANK 


| LIMITED 


400 BRANCHES. AGENTS EVERYWHERE. 





























































































































- Banki Ry 
44 [. ms THE ECONOMIST. [October 8, 1932 
Supplement. 
CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA, 
INCORPORATED 1853, 
Dividend To Reserve, Carried 
-s——- CaP ITAL ———-—— ———— Market | . Net Profit. and i > Dereest. 
ear. £ 
Subscribed. Paid-up. Callable. Reserved. Value. Soi a5 789,531 3 te 175,000 222,201 
£ £ £ £ £ | 782,707 203° 175,000 222,408 
BEDE covccccccccscce 770,716 203° 175,000 210,624 
3,000,000 3,000,000 Nil. 3,000,000 8,325,000 aa 756,154 e 150,000 209,278 
BERS cccccccccccscce 778,576 203° 165,000 215,354 
BEE wceveccvceccose 724,039 203° 125,000 206,893 
Per Share, BERS cccccccccccccce 627,263 203° seaee rosea 
Per Share. Per Share. PerShare. PerShare. Sept. 30, 1932. | eens cor eee zott 30:000 187'sy7 
85 £5 Nil. £5 £135 ere ieee: 381,787 149,384 
| ® Free of tax + Of which 1% free of tax. 
ls 
| 3 LIABILITIES. | | ASSETS. 
i-—— | Total 
Boded 2 : bi | Accep- | | Deposit | Liabi- || Cashin | _ | Pol, 
Dec, [=| Capital) = | un. 3 deme | 3 | > =| and | # | — sisi om if) SS idl is leundries,| 
31. 3} = & |divided, al | Notes. | 5 S | Current | & : “ ¢ vest- | & Eg & a | © [including i 
is nl 5 | Profits.| 5 is — | Ac || Amt I Denies, S| ments. | § aia =| ream | 8 ic tor| 3 
5 Au , | a > 7 Acce 
| & | | | ae. | a& | counts. | & | Transit. | * | | a a Accep- | 6 
£ | me |; | --_— tf 4 | £ £ | £ | | £ 
1922 /|39'6,700,000)/ 11-1) 794,701:1-3 2,065, 418)3 4 8,186 964) 13- 6 42,408,290 70-6) 60,153,373.) 5,071,497) 8- 4!14,249,314 23-6)*17, 932, 44s! 29-7/17 456,246 28-9 5,443, 71 9-4 
1923 /41/6,800,000)11-6/ 794,908)1-3,2 '276,128)3- “9) 7,304,474 12- 4/41, 590,027|70- : 58,765. ¥937) 5,733,195) 9- -8116,408, 289. 27-9 °13,944, 603/23-7 17, 692,262)30- 114, 987,188) 8-5 
1924 |42)6,900,000 11-1) 783,124) 1-3)1,732,521/2-8 10 374,300) 16-8, |42,059, 313'68-0 ay 258)| 9,494, 879)15- 4| 8,526,607/13- 8/°19,178, 446/31- 0} 19, 007,199)30- 7 5,642,127) 9-1 
1925 /44/7,000,000) 9-9) 756,778 1-1) 1,931,942/2-7| 10,043,446 14- 2! 51,134,282|72- 1)|70,866,448 7,507,310) 10- 6) 8,334,667,11- 8) \°27, 300,208\38-3) 21,281,343 30- 0. 6,442,920 9-1 
1926 /45/7,000,000) 10-5) 777,854! 1-2)2,207,356/3-3| 6,593,640) 9- 9) 50,067,105| 75-1) 66,645,956|/ 10,635,074 16-0'14,413, 311, 21: 6°17, 392,620) 26 - 1/20,172,752)30- 2'4,03 2,199) 6-1 
1927 | 46/7,000,000)10-9/ 729,393/1- 1/1,984,334. 3: y 9,607,195 14-9/45,121,907/70- 0'164,442, 829) 4,371,710 6-8) 13,670, 279) 21-2)/*19,761 ,881/30-5)/20,670,405)/ 32-2 5,968,554) 9-5 
1928 |47/7,000,000| 11-5) 624,156/1-0/1,749,125 2-9) 7,613,178'12-5/44,004,911/72-1)'60, 991,370 5,361,196; 8-813 ,764,637: 22° 6. *14,816, 216 24°3/22,947,901/37-6 4,101,420 6-7 
1929 eeneee 11-5) 638,255 1-0,2,105,222 3-4, 6,420,718. 10-5/44,9)7,490/73-6|/61,981,685)) 5,145,593) 8-4 13,521,919 22-2|*14,619,601'23-9,24, 182,091/39-6 3,612,481) 5-9 
1930 /47/7,000,000/ 12-7) 615. ae. *1/1,909, 534135 4,443, 995) 8-1140,833, 796/74 -6) 54 802,422! 5,961,121/10 -9, 13,838,039 25-2,¢11,036,567/20 -121,027,232)38- +399 39,463) 5-4 
1931 (44 6,000,000! 11: +3) 359,385'0-7'1,965.159 3-7! 6,189,242: 11-6!38,616,008!72 -7//53,129 .794|| 5 5,626,050 .10-6'13,811,086'26- 0! ©8,348,725'15-7!22,601,512 42-5'2,742,421! 5°2 
® Includes Treasury Bills. 
THE EASTERN BANK, LIMITED. 
REGISTERED 1909. 
Net To Reserve, Carried 
Profit. Dividend. &e, Vorward, 
or  ——— — - - -— - - Year. £ % £ £ 
Reserve Liability Market ae 120,320 9 30,000 31,501 
Subscribed. Paid-up. of Shareholders. Value. BIRD cocccovccccesee 121,847 9 30,000 33,348 
£ £ £ £ a 122,052 9 30,000 35,400 
2,000,000 1,000,000 1,000,000 975,000 END spenceccuseccee 122,503 9 30,000 37,903 
eee 120,538 9 30,000 38,441 
= 121,911 9 30,000 40,551 
Per Share, 124,119 9 30,000 44,470 
Per Share. Per Share. Per Share. Sept. 30, 1932. 123,521 9 30,000 47,991 
£10 £5 £5 £45 EE 116,694 9 25,000 49,685 
ROBE cvcceccccscccce 119,607 6 75,000 34,292 
{| 
« LIABILITIES. | 1 ASSETS. 
° ¢ Total || 
Year |5 = i | ;| Bills |. | ol ; || Liabi- | Cash in)” 3 ath x Ae ‘ ; 
Ended |2 § | Capital | un- | €| Payable) = | Miscel- | = | Deposits | = |! lities Hand, | = 8 | Bills || 8 8 |% £ \3 
Dec. 31.)5 2) and Z| divided | &| (inelu- | 5 | laneous | & and 5 |i or at & | Invest- | 0 | peceiv-| & sais = 8 
zm Re- « | Profits. | & ding > |Oredits, | ~ | Current | & | Assets. \ Bankers,) ,, | ments. | + ble “a a> he 3 . 
serves < | & Accept- | é& &e, 7 | Accounts, = || | and in & ee _ fa a a a L rH 
ae | \| || Transit. 
£ £ £ £ 
1922... | 10 1,300,000]14-1 lll 150i) z 824, 173} 8- oli.ssl 561,018)16-9 5,433,132158- *9)' 9,229, 824 2,225,320) 24- ila, 883, 3,05a|20- 0-4) 2,054, 4.913122: 32, 286, €,780124- 8! 779, 9,759] 8 “4 
1925 11 |1,320,000)13-6; 113,348/1- 1,049, 471/10- 8)2,242,820/23-2) 4,942,940/51-2)| 9,668,579) \2" ,296,827|23-7\2,077,800) 21 1-5/1,836,091/19- 0 2,402,966) 24-9 1,054, 895) 0. 9 
1924... | 11 1,340,000|13-0 115,400}1- -1/1,246, 724\12- 1/2, 157,157/20-9} 5,479,060 “# 9}'10,338, 341) 2,169,907/21-0 3,199,501) 30-9)1,188,712 11-5 2,545,436/24-7|1,234,785 11: 9 
1925 .. | 11 |1,360,000/13-6) 117,903)1- -2/1,422, 572\14- 2)1,437,652/14-3) 5,693,140)5) 6-7]! 10,030,267)| 1,811,535) 18-1) 3,320, ees 33- 11.148, 368/11- 4/2,420, ,837|24- 2 1,329,525) 13:3 
1926 11 |1,380,000/12-8| 118,441/1- 1/1,459, 463/13-5!1,825, .577/16- *9} 5,989,036/55- 7 10,772,517 -6|1,626, 913/15- 1/2, 921,228) 27 -2'1,336,618)12°4 
1927... | ll 1,400,000/11-8 120,351/1-0)1,621, 513)13- 7\2,458 220/20- 9} 6,201,584|52- 6| 11,801, ‘668! 1. 770, 848) 15- “Os 521, "07512 29-8)1,709,355)14- 5|3,267,525| 27 - 71,532,865) 13°0 
1928 12 |1,425,000/12-3) 124,470) 1-1) 1,408,332, 12-1, '2'473, 992/213! 6,170,098/53-2!/11,601,892)| 1,483,486! 12-8!3,722,247'32-1 1,605,919)13- 8/3, 609,821 |31- 1/1,180,419|10°2 
1929 12 /1,450,000 12-9) 127,991 '1-1/1,477,47813-2 1,959,804.17-4) 6,223.523'55-4/! 1,272,491'11-3 2,851,330 25-4/1,688,427/15 -0 39923, 521'35-51 433. 027/128 
1930 .. | 12 |1,480,000 14-0) 124,685 1-2 1,789,414! 16-9'1,603,973.15- 2| 5,576,819/52-7 110,574,891|| 1,260,932 11-9 3,161,022 30-0/1,587,637) 115 -0! 2,678,263 25 -3/1,887,037) 178 
1931 12 '1,480,000'15-2! 139,292 1-4'1,246,163 12-8'1,256,001'12-9' 5.605.915 57-7/I 9,727,371|'1,322,414' 13 -6'3,285,156 33-7/1,350,527 13-9'2,624,477/27 -0'1,144, 79718 '11+8 
NATIONAL BANK OF INDIA, LIMITED. 
ESTABLISHED 1863. 
To Reserve, Carried 
Net Profit — &c, Forward. 
-— CAPITAL —, Market Year. £ £ £ 
Subscribed. Paid-up. Callable. ae. Value. 1922 535,160 a 140,000 159,256 
£ £ £ £ 1923... 534,799 20° 95,000 199,055 
4,000,000 2,000,000 2,000,000 Nil, 6,640,000 1924 535,925 20° 110,000 224,980 
1925 536,105 20° 120,000 241,085 
1926 534,316 20° 120,000 255,401 
Per Share. 1927 541,099 20° 120,000 276,500 
Per Share. PerShare. PerShare. PerShare. Sept. 30, 1932. 1928 530,829 20° 130,000 277,329 
£25 £12 10s. £12 10s. Nil. £41} 1929 §11,133 20° 110,000 278.462 
1939 480,329 20° 80,000 278,791 
1931 470,019 20 70,000 278,810 
® Free of tax. 
; ’ | 
LIABILITIES. | | ASSETS. 
| me 
33 si ce | | | r is | cash in | | | [Peed] 
: Capital | = . | 3 || Loans | & | Deposit | # abili- || Hand, at| 2 3 3 Dis- | ¢ Sundries, 
92 |S8) and |S | 0D, S| Accept-| S| and | S| and | 8 || tevor |i pankers,| S| invest | 3 | Bills | 8 | counts, | & including! 
m |Z) Re | > | propts| | ances. | | Bills | — | Current | [ * |) at Call, | 5 | mente, | 2 | pych > | Loans, | , | Cover 3 
| serves, | © 1£ & | Payable.) © Ac- | 2 | andin | £ S | ange. ¢ &c. & for 
counts, || Transit. | Accept- 
iaiaalialiiiad i \ i ' oe 
s | | 8 
1922 | 28 \4,600, 000'11-4 499,256: 2/1 1535,42513- 8 1481, 736 ¥ 7) 32,267, 7,60al7 79-9 140,384,019 5,335, $5,763113- 2 8,639,272 21- -41010,209,375125-4 414,247, +7,131138- ali.osa 952,478 4 , 
1923 »700,000)12-1) 494,055)1-3)1,114,954/2-9 1,130,999) 2-9/31,254,516! 80- 8 38,694,524) 5. 205,801 13-5/12,612,806|32-6) 6,840, 102)17- 7 12,487, 514, 32- +2/1,548,301, 4 4 
1924 | 28 4,750,000) 11- “8 534, 980/1- + 3)1,392,826 3- 4/1,106,287 2. 732,548, "165/80- 8)'40,332,256!| 5,111, 575) 12- -7/13,763,697 34-2) 6,698, 669/16 -6 12,900, 028! 31-9/1 ,858,287/4" 3 
1925 | 28 |4,800,000)11- 8) 561, '085)1- 4)1,062,856/2-6/1,136,824! 2-8}33,168,283)81-4)'40,729,048|| 5,454, 526, 13- 4|13,983,008 34- 6,768, 060, 16-6 |12,985, 421/31-9! 1,540,0533'8 
1926 | 29 |4,850,000'12- -2| 575, ,401)1- 5 932, 625/2- 41,286,504 3-2 31,973,704 80-7)|39,618,234)| 4,767, 587, 12-1/15,317,572|38-6| 6,220, 791/15-7)11 ,878,142|30-0)1,434,142 7 
1927 | 29 |4,900, 000)11- 8 596,500! 1-4/1,091,118 2- 61, 247,043) 3-0)33,635,120'81-2 41,489,781 4,530,708) 10-9) 13,266,910 31-9} 7,926,463)19-1/14,134,259)34-2/1 7631,441)3°3 
1928 | 29 |4,950,000/11-9) 607,3291-4) 953,448/2-31,040,331) 2-5/34,088,230 81- 9) \41,639,338)| 5,333,828)12- 8)12, 851,293'30-9) 7,768,527\18-6,14,224,563) 34-2) 1,461, 1273 1 
1929 | 29 |5,000,000/13-0| 588.4621-5| 650,127/1-7| ‘813,116, 2-1)31,467,322 81-7, '|38,519,027|| 4,914,509,12-8'11,874,797 30-8 11450,326|1 9: -4|13,083,153|33- “91, 195,6425'1 
1930 | 29 |5,000,000 13-3) 558,791'1-5} 491,788/1-3) 763,679) 2-0,30,860,472 81-9) '37,674, 730)| 4,555,756 |12-1/13,964,794'37-1) 5,783,508/15- 3) 13,312,477) 32: 7\1,058, 195/2° 34 
1931 9 14,200,000 11-9) 548,810'1-5' 193,249.0- 5 2,517,489! 7+1'27,804,029 79-0'135,263,5771\ 3,819,462 10-8'12,956,364/36-7' 5,632,313 16-0'12,012,719'34- 1) '842,719.2 
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THE P. & O. BANKING CORPORATION LTD. 
BALANCE SHEET—March 31, 1932, 



































LIAB £ ASSETS £ 
Capital aah SEAS shares of £10 cach each fully paid up ..........006 cevaniia ° See ee oe at poten ond ET cccinsanmneneeens diahiaiigielinadaiiaainiianiaesiaiil . : one 
Beserve fun nicianiameintitn nanan neinimemmsaemaEEOTNIERRTONROIOEAENNEtNNN® J ailion In hand and in tramslt.....cccccccccccsccccscccccscocsccccscccceccs one 
Current, = sit, and other accounts, including provision for bad and BT OU OI IE III ciaccnerceececeseceneececaccestocsecesssocete eseee 147,500 
doubtful ebte, contingency specu Te cxesciantnse iaenaeiaenn naeniniinaiies 6,897,715 Bills receivable in hand and in transit, including Treasury Bills - 2,102,179 
Loans payable against SeCUTItY ..........ssseceeserserenteneeneseneseeeeeereeseenenee + 4,073,158 Investments at or below market value—British Government securities, 
Balance of accounts with subsidiary company - - 69,369 £2,708,750; Indian and Colonial Government securities, £884,397; 
Acceptances, endorsements, &c., as per contra . ° 200,953 Foreign Government and municipal and other securities, £39,160; 
Bills receivable for collection, a8 Per CONEIA ......sseeeeereseerereeereeseeceseseess 232,327 Indian Railway debentures, eames by Indian Government, 
Profit and loss account—Balance brought forward from “March 31, 1931, SII iciitititncshii nein ininanskekieapiandgedoesasuniinteiiaimmestonsianueint 3,757,307 
£31,586 ; net profit for the year ended March 31, 1932, £107,266 ......... 138,855 | Investment in subsidiary company, at cost—Allahabad Bank, Ltd.— 
NOTE. —There is a contingent liability in respect of Bills re-discounted 23,403 o: shares of Rs. 100 each, of which 14,665 are fully paid and 
amounting to £1,645,347 of which £1,548,637 had run off by June 18. 8,738 are paid up to the extent of Rs. 50 per share ...........seeceeeeeeeeees 589,569 
Outstanding forward exchange contracts for purchase and sale of bills Loans receivable against SECUTItY ..........ssseseesesseeereeeeee -- 1,650,000 
and telegraphic transfers, &c., £11,258,815. Advances to customers, and other accounts . eee =3,173,789 
The rupee, tael, Straits dollar and Hong Kong dollar assets and liabilities Bank premises and furniture at cost, less amounts written off....... ne 158,377 
are converted at the rates of ls. 6d., ls. 8d., 28. 4d. and ls. 4d. Liabilities of customers for acceptances, endorsements, &c., as per contra 290,953 
respectively, with the exception of the Allahabad ‘Bank, Ltd., investment Bills receivable for collection, a8 Per CONtIA...........ccceeceereeeserenceeeceneaees 232,327 
pec y pe 
which is at cost, viz., ls. 54d. 
14,386,537 14,386,537 
PROFIT AND LOSS ACCOUNT. 
DR. £ Cr. £ 
Directors’ fees and income tax thereon ........ssscceseeeseseesseesserseecesenseeres 4,200 Profit, after providing for bad and doubtful debts and payment of income 
Net profit carried down............++++ ealheniieishiains lindas omnene ieee 107,266 I iridiscidiiddsisanaddictenad clini dtd een 111,466 
111,466 111,466 
Proposed dividend at the rate of 5 per cent. per annum for the twelve BP IE II CIN Sinisa cccaccnsewinccnceceuneecteeiasnseesenesstdonangendins 107,266 
months ended March 3], leas tax .........cscecceccessecseccecsecsecersesseseesees 100,999 Balance brought forward from March 31, 1931... i aendsietaientepmanonicantnianial mena 31,589 
Balance to be carried forward ...........sssseeeeses ciseabansoesaeuenesenacoesnsenenes ° 37,856 
138,855 138,855 
JOINT-STOCK BANKS OF ENGLAND AND | BARCLAYS BANK, LTD. 
W AI ES | BALANCE SHEET—June 30, 1932 
5 LIABILITIES. £ ASSETS. £ 
Current, deposit and other Cash in hand and with the 
| accounts, including reserve Bank of England............ 44,300,080 
J y for income tax and con- Balances with other British 
BANK OF ENGLAND. | tingencies and balance of banks and cheques in 
| profit and loss................ 328,865,539 course of collection ......... 8,417,463 
The profits for the half year ended August 31st last, | a Soe with ani ey at call and short onsemiien 
ubsh V D&@Nks ......eeeee . MOTICE cccccccccccccccccccccccecs ’ > 
after making provision for all contingencies, were £657,777. Acceptances and endorse. , Bills discounted. ped, ree 41,245,600 
ments, &c., lor account 0 nvestments neiuding 
After providing for a dividend of 6 per cent., less income NOONE is casccescescessce .. 4,910,379 | £571,051 lodged as se- 
: Capital issued—857,589 “*A’”’ curity for public authority 
tax, the “‘ Rest” was £3,019,436. oa it, £4 each, fully | and ot her accounts) ae 
uy > , > ’ ’ Sec es of, or guara me 
| “B” shares of £1 each, by, the British Govern- 
aeeeeanns . fuly paid, £11,760,811; TTR si nincansecdadniiacenenian 67,009,534 
SEPTEMBER 28, 1952. 667,050 ** CU” shares of £1 British Dominions and 
ss Dano cle rg 
. ° d British Corporation 
£ £ and : 1 
Notes issued— Government debt.............. 11,015,100 enn FR seneiemnns ce ee a 
In circulation ..........++++ 359,784,231 | Other Government securities 250,488,838 imine 
In banking department... 54,636,982 | Other securities ............... 9,683,530 Pa ae aon enncemeane 
III tesco caxcevséetenem 3,812,532 eae 
. rattle written off) ae 
Amount of fiduc iary Issue... 275,000,000 Fy ye oe lam 3,714,357 
Gold coin and bullion ........ 139,421,213 Union Bank of Man- 
£414,421,213 £414,421,213 Shares of £5cach,£2 10s. 
| shares 0: cacn, S. 
| Di cisaeninniiniiienmnnants 750,000 
| Other subsidiary banks (in- 
BANKING DEPARTMENT. cluding fully paid shares 
and 500,000 **B”’ shares of 
£ £ | £5 each, £1 per share paid 
a rietors’ capital .......... 14,553,000 | Government securities ....... 69,918,094 up, in Barclays Bank 
seecccccccesccescocccccscosces 3,677,446 | Other securities— (Dominion, Colonial and 
Public EE 23,417,643 Discounts and advances, Overseas), and 1,000,000 
Other deposits— £12,069,350; securities, shares of £1 each, 5s. per 
Bankers, £80. es oae ee r £18,072,412 30,141,762 share paid up, in Barclays 
accounts, £33,397,175 ..... 114,023,631 | Notes........cccccccccscccces 54,636,982 Bank (France) Limited)... 2,224,902 
7-day and other bills ......... 1,285 | Gold and silver coin 976,167 | Advances: Customers and 
PURREREEREERANNET — | other accounts, £165,528,851; 
£155,673,005 £155, 673, 005 staff for purchase of Bar- 


* Including Exchequer, Savings Banks, Commissioners of National Debt and 
Dividend Accounts, 


COUTTS AND COMPANY. 


BALANCE SHEET—June 30, 1932. 
; LIABILITIES. £ ASSETS, £ 
Capital issued and paid up . 1,000,000 | Coin, bank notes and balances 
Ly ee aN 1,000,000 with the Bank of England.. 1,970,467 


Current, deposit ‘and other 
ac counte, including rebate 
on bills not due, provisions 


Balances with, and cheques in 
course of collection on, other 
banks in the United King- 


for bad and doubtful debts, dom and Ireland, and 
contingencies, &c., and in- cheques, drafts, &c., in 
cluding the account of i enicscvnussnccoenssovensecs 701,237 
Queen Anne’s Bounty for Money at call and short notice 2,088,000 
which securities of the Investments: British Gov- 
aggregate market value of ernment stocks, £3,668,928 ; 
£198,375 have been lodged 17,022,747 Colonial Government stocks, 
Liabilities for acceptances, Corporation stocks, and 
endorsements, engagements, other investments, £642,449; 
&c., as per contra ............ 551,616 subsidiary companies, — 4,311,377 
Bills discounted : Payable by 
British firms and institu- 
tions in the United King- 
dom, and Treasury bills.... 1,645,503 
Advances to customers and 
other accounts ..........0.068 7,894,163 
Bank premises at cost, less 
amounts written off ......... 412,000 
Liabilities of customers for 
acceptances, endorsements, 
engagements, &c., as per 
I itariieetiatnnacbesewn ‘ 551,616 


19,574,363 19,574,363 363 








372,912,733 


clays Bank Limited “*C” 
£40,280; balances 
in account with subsidiary 
banks, £2,262,061 ..........- 
Liability of customers for 
acceptances and endorse- 


| shares, 


167,831,192 





DISTRICT BANK, LTD. 


BALANCE 


LIABILITIES. £ 
ee capital: 1,896,000 
** A" shares of £5 each, £1 
paid, £1,896,000; 316,000 
“2 » shares of £1 each, 
fully paid, £316,000 __....... 2,212,000 
ee 2,000,000 


Current, deposit and other 
accounts (including £166,672 
on public accounts in re- 
spect of which security has 
been given, and the balance 


of profit and loss) ............ 48,740,013 
Accounts of subsidiary com- 
MINIT <ccounsetoeseuveccsconsssen 400 


Acceptances and confirmed 
credits on account of cus- 


IES 5 cuit tncdeeanbnvanmeinie 167,714 
Endorsements, guarantees and 
other obligations on account 

C6 GRIN ceccceressseciccse 1,688,984 
There is a liability of 


£124,900 on shares in York- 
shire Penny Bank, Ltd., 


and Bankers Industrial De- 
velopment Company, Ltd. 





54,809,111 





DIE Diieiinensestesretadonm 4,910,379 

Sank premises and adjoining 

properties (at cost, less 
amounts written off) ...... 7,265,304 
372,912,733 

SHEET—June 30, 1932. 
ASSETS. £ 

Cash in hand and at the Bank 
8 I acsccccaneenssinn 6,002,788 
Money at call and short notice 4,422,740 

Bills of exchange (including 
Treaty WB) <cccscsccrcceses 3,384,345 


| British Government securities 18,225,178 
British railway debentures, 





corporat ition stor ks, & 575,767 
Other investments .........006 97,600 
Invetments in subsidiary 

com panies ee errereereessesesees 400 
Advances to customers and 

Other accounts ...........c00. 19,434,006 
Liabilities of customers for 

acceptances, confirmed 

credits and other obligations 1,856,698 
Bank property, at cost, less 

amounts written off ......... 809,589 

54,809,111 
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GLYN MILLS AND COMPANY. 
BALANCE SHEET—June 30, 1932. 
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| THE MANCHESTER AND COUNTY BANK, LTD. 


















LIABILITIES. £ ASSETS. £ 
Capital authorised and issued 1,060,000 | Coin, bank notes and balance 
__. Seeete 530,000 at Bank of England.......... 4,903,914 
Reduction of the bank pre- Balances with, and cheques in 
mises account ................. 235,000 course of collection on, other 
Current, deposit and other banks in the United King- 
accounts (including provi- TE ccinciicammiasesmemmenercrsee 989,140 
sion for contingencies)....... 31,657,253 | Money at call and at short 
Acceptances and engagements ES LIER .-- 5,183,450 
on account of customers ... 1,864,856 | Bills discounted 610,844 
Investments— British Govern- 
ment securities, £8,225,550; 
other securities, £1,134,394 9,359,944 
Advances to customers and 
other accounts...........see00 11,739,961 
Liabilities of customers for 
acceptances and engage- 
ments as per contra ......... 1,864,856 
Bank premises (at cost, less 
amounts written off} —Free- 
hold, £620,000; leasehold, 
£75,000 ...cccccee pneneneeN 695,000 
35,347,109 35,347,109 
LLOYDS BANK, LTD. 
BALANCE SHEET—June 30, 1932. 
LIABILITIES. £ ASSETS. £ 
Capital paid up ............... 15,810,252 | Cash in hand and with the 
SOU EINE, cocscsncesonsenses 7,500,000 | Bank of England ......... 36,308,598 
Current, deposit and other Balances with, and cheques 
accounts, including pro- | in course of collection on, 
vision for contingencies other banks in the British 
(public and other accounts | ean 10,439,395 
secured as per contra are | Money at call and short 
also included) ............... SIR BOS TGR | . DOUNOS ccceccccnccesecscccccesess 22,589,270 
Balances in account with | Balances with banks abroad 2,119,711 
subsidiary companies ...... 82,052 | Treasury bills ...........ss0000 56,220,000 
Notes in circulation (Isle of British bills of exchange...... 3,828,046 
Man) secured as per contra 4,971 | Colonial and foreign bills ... 3,982,864 
AOCOPTANCES oeccccccsccccscecees 2,380,990 | Treasury bonds and other 
Endorsements, guarantees short-term securities of, 
and other obligations ...... 30,647,009 | or guaranteed by, the 
British Government ....... 16,052,383 
Other British Government 
securities (of which 
£535,622 nominal, is 
lodged for public and 
other accounts and for the 
|} note issue in the Isle of 
| BEE ndcvenemincunininteseseses 23,210,309 
| Indian and Colonial Govern- 
| ment securities and British 
Corporation stocks ......... 7,443,945 
Other investments (there is 
a contingent liability for 
uncalled capital in respect 
of a portion of these in- 
IED \nictiineiensadesses 1,917,670 
rhe National Bank of Scot- 
land, Ltd., £4,894,025 
(nominal) stock(£1,076,685 
paid up) taken at capital 
paid up, plus proportion 
of reserve fund and un- 
divided profits .............. 2,665,078 
|} Bank of London and South 
America, Ltd., 402.670 
° shares of £5 each, fully 
paid, at £2 5s. per share... 906,008 
Indian Premises Co., Ltd., 
| 7,000 shares of Rs. 100 
| each, fully paid, at cost... 54,502 
Lloyds and National Pro- 
vincial Foreign Bank, 
| Ltd., 12,000 shares of £50 
each, fully paid, at £50 per 
TED cctetictrabeenesibasanentes 600,000 
| Loans and advances, after 
| deducting provision for 
bad and doubtful accounts 154,133,592 
Balances in account with 
subsidiary companies ...... 375,738 
Items in transit ............... 3,701,515 
| Other assets and accounts 
| (including sundry pro- 
perties at cost, less 
amounts written off........ 5,523,308 
Bank premises, at cost, less 
amounts written off.......... 7,928,645 
Liabilities of customers for 
acceptances, as per contra 2,380,990 
Liabilities of Customers for 
endorsements, &c., as per 
GEE. cccsctcnssceeencnsncsess 30,647,009 
393, 028,576 393,028,576 






BALANCE 


LIABILITIES. 
Capital issued : 273,010 shares 
—£20 each, £4 paid 
Reserve fund ............. ee 
Unclaimed dividends............ 
Due by the bank on current, 
deposit and other accounts 
(including balance of profit 
and loss account) ............ 
Acceptances by the bank for 
account of customers per 
REED sttencnesesscvnncminss 





1,092,040 


SHEET—June 30, 1932. 


ASSETS. 


Cash on hand, at call, and at 


short notice 


750,000 | Bills of exchange, less rebate 


2,090 | Investments—Securities 


16,021,347 


59,643 


| 
| 


17,925,120 ' 


of, 
or guaranteed by, the 
British Government; and 
Bank of England stock, 
£3,663,708 ; other securities, 
£459,347 

(NOTE.—There is a con- 
tingent liability for uncalled 
capital in respect of a por- 
tion of these investments). 


Advances on current and other 


accounts less provision for 
bad and doubtful debts.. 
Liability of customers on ac- 
ceptances by the bank per 
CONETR cocccccccccccccccccccccccce 
Bank property 
mises in Manchester, and 
branch offices taken at pro- 
portion of cost 





£ 


2,841,195 


305,455 


4,123,055 


9,995,772 


59,643 


600,000 


17,925,120 


MIDLAND BANK, LTD. 

















BALANCE SHEET—June 30, 1932. 
LIABILITIES. £ ASSETS. £ 
Share capital issued : Coin, bank notes and bal- 
2,869,079 shares of £12 | ances with the Bank of 
each, £2 10s. paid, | MIE cccasttinmamdianten 40,407,191 
£7,172,698 ; 1,921,677 | Balances with, and cheques 
shares of £2 10s. each, in course of collection on 
fully paid, £4,804,192; other banks in Great 
2,271,122 shares of £1 Britain and Ireland......... 11,485,976 
each, fully paid, £2,271,122 14,248,012 | Money at call and short 
Reserve fund ...... shareninnnes eS “enemies 17,892,453 
Current, deposit and other Investments at or under 
accounts (including bal- market value: War Loan 
ance of profit and loss ac- and other British Govern- 
count, also £267,542 10s. ment securities (of which 
on public and other ac- £397,366 5s. is lodged for 
counts secured as per public and other accounts), 
ID aencninennnnemiinatiiinns 383,179,079 £71,230,003; British Cor- 
Acceptances and confirmed | poration stocks, £265,531; 
credits on account of Dominion, Colonial and 
RE 6,748,759 Foreign Government stocks 
Engagements on account of } and bonds, £398,091; 
ETE 5,437,909 sundry investments, 
BEBE FEE ccccocvescscccssesoce 72,477,328 
The Bank has contracts Bills discounted .......-...00+8 60,717,042 
running for the sale of foreign Advances to customers and 
currencies to the value of other accounts (less provi- 
£17,779,551 which are sion for doubtful debts and 
covered by purchases to a contingencies) ............00 187,124,929 
corresponding amount. Liabilities of customers for 
acceptances, confirmed 
| creditsand engagements... 12,186,668 
Bank premises at head office 
and branches, at cost less 
amount written off ......... 9,631,634 
Other properties and work in 
| progress for extension of 
| business, at cost less 
|} amount written off......... 1,146,470 
Yorkshire Penny Bank, Ltd. : 
93,750 shares of £5 each, 
£3 paid, £281,250; 93,750 
shares of £1 each, fully 
paid, £93,750; proportion 
of reserve relative thereto, 
| £375,000 .....cccccccccccccees 750,000 
| | Shares in affiliated com- 
| | panies :— 
, Belfast Banking Co., Ltd.: 
200,000 shares of £12 10s. 
each, £4 paid, £800,000; 
| yeserve and undivided & 
| profits, £743,356 .......ee+0 1,543,356 
The Clydesdale Bank, Ltd. : 
100,000 shares of £50 each, 
|} £10 paid, 30,000 shares of 
| £10 each, fully paid, 
£1,300,000 ; reserve and un- ‘ 
divided profits, £1,690,462 2,990,462 
| North of Scotland Bank, 
Ltd. : 163,000 shares 
| of £20 each, £7 paid, 
£1,141,000; reserve and 
undivided profits, 
£1,232,193.....00- : naieannesenes 2,373,192 
| Midland Bank Executor and 
Trustee Co., Ltd. : 200,000 
shares of £5 each, £1 paid, 
£200,000; reserve and un- ta 
| divide d profits, £187,052. 387,052 
$21,113,759 | a 





CaBLeE ADDRESS 
**KANEYAMA, OSAKA." 


wih 


SHITA. 


A.B.C. ome & 6TH: LIEBER’S & BENTLEY'S 
COMPLETE PHRASE)CODES. 


Importers, Gxporters & General Merchants. 
10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 


CODEs : 








U 





3195 
1455 


3,055 


5,772 


9,643 


0,000 


5,120 


17,197 


85,976 
92,453 


$77,328 
117,042 


124,929 
186,668 


631,634 


146,470 


750,000 


543,356 


2,990,462 


2,373,192 


387,052 


—_<—< 


21,113,759 
aD 
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NATIONAL PROVINCIAL BANK, LTD. 
BALANCE SHEET—June 30, 1932. 


LIABILITIES. £ ASSETS. £ 
Capital paid UP ......eseeseee 9,479,416 | Coin, bank notes and bal- 
Reserve fUNd .e.ccrceeececeeees 8,000,000 ances with the Bank of 
Current, deposit and other BEE sicaudannanuinipunnass 27,848,149 
accounts, including the Balances with, and cheques 


in course of collection on 
other banks in the United 
Kingdom and Ireland, and 


accounts of public bodies, 
for which securities of the 
aggregate market value of 


£89,122 have been lodged 262,479,989 cheques, drafts, &c., in 
Amounts due to subsidiary NINE suishidlonoiianioabeuemdieve 8,230,645 
COMPANICS...ccccccecereeeerees 158,175 | Money at call and short notice 15,578,064 
Liabilities for acceptances, TL. | stcconumsdnannnton 39,243,723 
endorsements, &c., as per Investments in subsidiary 
GRUEER svcccconconeccesencccecs 6,272,340 companies at costorunder 2,514,000 
Bills discounted— 
Bills payable by British 
firms and institutions in 
the United Kinglom 
and Treasury bills ...... 43,310,995 
I  Giidsinnncanetes 1,448,808 
Advances to customers and 
other accounts ............ 134,772,77 
Amounts due by subsidiary 
COMPANIES.........0..eeeeeeeee Nil 
Bank premises at cost, less 
amounts written off......... 7,170,422 
Liabilities of customers for 
acceptances, endorsements, 
&c., as per contra.........++. 6,272,340 
286,389,920 286,389,920 





WILLIAMS DEACON’S BANK, LIMITED. 
BALANCE SHEET—June 30, 1932. 





LIABILITIES, £ ASSETS, £ 
Capital issued, £8,125,000, Coin, bank and currency 
viz.: 1,562,500 £5 “A” notes, and balances with 
shares, £1 paid, £1,562,500; the Bank of England ....... 3,109,354 
312,500 £1 * B” shares, Balances with, and cheques in 
GER IOS coccncceccesesosesececse 1,875,000 course of collection on other 
I ee 800,000 banks in the United King- 
Current, deposit and other Sl ccniniimenendianineninie 1,103,965 
ET ES 29,008,990 | Money at call and short notice 4,279,381 
Acceptances and credits Bills discounted .............+0++ 1,589,585 
opened on account of cus- British Government securities 6,820,412 
SND . snssaesenntendsnsseones 367,690 | Other investments .............. 798,855 
En Advances to customers and 
other accounts ............006 12,932,801 
1,234,387 | Bank premises account ........ 1,049,638 
Liabilities of customers for 
acceptances and credits 
ND ccteninticumsenrermaancons 367,690 
Liabilities of customers for 
endorsements and other 
I ccs tncacuuedematins 1,234,386 
33,286,067 | 33,286,067 





WESTMINSTER BANK, LTD. 








BALANCE SHEET—June 30, 1932. 
LIABILITIES, £ | ASSETS. £ 
Oat cccsnnsncin 9,320,157 | Coin, bank and currency notes 
POI iciccniictaincuadincgamnsuiiieaas 7,500,000 and balances with the Bank 
Current, deposit and other ac- OF IE oicsacctcersncconanne 31,218,299 
COUN ceveccoccsccoceseoseccescce 270,531,020 | Bal: with, and cheques in 
Liabilities for acceptances, | course of collection on, other 
endorsements, &c., as per | banks in Great Britain and 
SE sntisccaneahinetnnneninans 22,563,514 | _Treland.............cccccesseesees 7,832,604 
Notes in circulation in the Isle | Money at call and short notice 23,424,727 
I PN acts ncicttcimesecincntes 13,224 | Bills discounted ...........+-+008 44,648,642 
Re Ee 54,115,458 
Investments in affiliated banks 2,991,926 
| Advances to customers and 
Other ACCOUMLS o..000seccccecee 117,311,914 
| Bank premises account ........ 5,820,831 
Liabilities of customers for 
acceptances, endorsements, 
|} &C., 8 Per CONTA ..0.....000 22,553,514 
309,917,915 | 309,917,915 


THE YORKSHIRE PENNY BANK, LTD. 















BALANCE SHEET—June 20, 1932. 
LIABILITIES, £ ' ASSETS. £ 
Capital paid up—250,000 £5 Cash in hand, at Bank « 

shares, £3 paid, £750,000; England and at_ short 

250,000 £1 shares, fully | ARI donicdeutansdenionsitenmiiass 8,362,950 
Paid, £250,000  ...cccecceccece 1,000,000 | Investments at or below mar- 
Reserve fund ........... 1,000,000 ket price: British Govern- 
Amount due to depositors « ment redeemable  securi- 
other accounts (including |} ties: 4% Treasury Bonds, 
provision for contingencies) 28,912,638 | 1934-36, £44,000; 44°, 
Amount due to subsidiary Conversion Loan, 1940-44, 
CI irnnstissecnicnmcinna 100 £10,100,000 ; 5% War 

Uncalled capital, £500,000. Loan, 1929-47, £6,475,000 16,619,000 
Colonial Government and 
English Corporation re- 

deemable stocks .............. 568,657 
| 3% local loans and Bank of 

England stocks ............00« 94,200 

Loans to local authorities...... 2,527,654 
| Loans on security and other 
| accounts (including sundry 
properties at cost, less 

amounts written off)......... 2,190,177 

| Shares in subsidiary company 100 
; Bank premises (at cost, less 

} amounts written off)......... 550,000 

30,912,738 30,912,738 





YOKOHAMA SPECIE BANK. 


LIMITED. 


(Incorporated in Japan.) Established 1880 





Capital Subscribed and Fully Paid = - 


Reserve Fund ° . - 


Yen 100,000,000 
»» 118,450,000 


Head Office « - YOKOHAMA 


BRANCHES AT 


ALEXANDRIA, KAI YUAN, RANGOON. 
BATAVIA, KARACHI. RIO DE JANEIRO. 
BERLIN. KOBE. SAMARANG. 
BOMBAY. LONDON. SAN FRANCISCO. 
CALCUTTA. LOS ANGELES. SEATTLE. 
CANTON. MANILA. SHANGHAI. 
CHANGCHUN. NAGASAKI. SHIMONOSEKEI. 
DAIREN (Dalny). NAGOYA. SINGAPORE. 
FENGTIEN (Mukden). ©. NEWCHANG. SOURABAYA. 
HAMBURG, NEW YORK. SYDNEY. 
HANKOW, OSAKA. TIENTSIN. 
HARBIN, PARIS. TOKYO. 
HONOLULU. PEIPING. TSINGTAU. 

HONG KONG 





_ The Bank buys and receives for collection Bills of Exchange, 
"sues Drafts and Telegraphic Transfers and Letters of Credit 
1 above places and elsewhere, and transacts General Banking 
usiness, 


Deposits received for fixed periods at rates to be obtained 
2 application. 
Loxpon OFFIce: 


1, Bishopscate, Lonvon, E.0.2. D. NOHARA, Manager. 





THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


And under a Special Concession Bankers 
to the Imperial Government of Persia. 


CAPITAL FULLY CALLED UP- 
(With power to increase to £4,000,000) 


RESERVE ACCOUNT i * 


RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER . 


£650,000 
£690,000 


£1,000,000 


LONDON OFFICE : 


33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 
TEHERAN. 


BRANCHES IN PERSIA: 
Abadan, Ahwaz, Bunder Abbas, Bushire, 
Hamadan, Isfahan, Kerman, Kermanshah, 
Meshed, Mohammerah, Pehlevi, Resht, 
Shiraz, Sultanabad, Tabriz, Yezd, 
Zahedan (Duzdab) 


BRANCHES IN IRAQ: 
Baghdad, Basra. 


BRANCH IN INDIA: Bombay. 
The Bank is prepared to transact Banking business 


of every description in and connected with Persia, 
Mesopotamia, India and the Near East. 
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MARTINS BANK, LTD. 


BALANCE SHEET—June 30, 1932. 
LIABILITIES, £ ASSETS. 
Capital— Cash in hand and at Bank of 
939,556 shares of £20 each, BARRE ccccecesccesccscccvccses 8,025,171 


£2 10s. per share paid up 


2,348,890 | Balances with, and cheques in 





1,811,152 shares of £1 each, course of collection on, other 
PINE sccccscccessesnvens 1,811,152 British banks.................. 2,314,010 
BETO BERG eneessccccvcccceseens 2,900,000 | Money at call and short notice 6,600,000 
Ourrent deposit and other ac- Balances with banks abroad 131,638 
counts (including provision Treasury Dills............0.00s000 5,415,000 
for contingencies) ......... --» 76,293,511 | British bills of exchange ...... 1,374,542 
Notes in circulation (Isle of Colenial and foreign bills ...... 135,327 
EE Aathiticshpbaiucnbsinbentees 15,668 | Investments — Short term 
Acceptances on account of ‘Treasury bonds, £10,294,382 ; 
customers, as per contra .., 964,538 Other British Government 
Endorsements, guarantees and securities, £10,864,821; In- 


other obligations on account 
of customers, as per contra 2 422,696 


dian and Colonial Govern- 
ment securities and British 
Corporation stocks (includ- 
ing £69,000 securities lodged 
against note circulation in 
the Isle of Man), £1,546,112; 
other first-class securities, 
BD GRIEED scveccccccsencccesosecss 
| Yorkshire Penny 
Limited: 18,750 shares of 
£5 each, £3 paid, at cost, 
£112,500; 18,750 shares of 
£1 each, fully paid, at cost, 
£18,750; Bankers’ Indus- 
trial Development Co., Ltd.: 
One “A” ordinary share 
of £100,000, £100 paid, £100 131,350 
Advances to customers, less 
provision for doubtful debts 31,367,707 


23,548,853 











Items in transit ...............00s 1,182,766 
| Other assets and accounts .... 225,340 
| Bank premises, at cost, less 
amounts written off ......... 2,917,517 
Liability of customers for ac- 
IR tercevcscsveccssenssece 964,538 
Liability of customers for en- 
| dorsements, guarantees, &c. 2,422,696 
86,756,455 86,756,455 


PRIVATE BANKS. 


GRACE BROTHERS AND CO., LIMITED. 
BALANCE SHEKT—June 30, 1932. 


; T.IABILITIES, £ ASSETS. £ 
Capital (authorised and issued) | Cash at call, at bankers and in 
—750,000 ordinary shares, | EE cokintinahanienner 294,368 


Balances on 
CUFrENt ACCOUDES.......ccceeceee 
1,015,000 | Bills receivable .............-.00008 
200,000 | British Government ‘Treasury 
shit bcstbbebkphinmniinkaboninne 

British Goverument securities 
BE CBT Gceccnccccccccccccecesccccccce 
Other investments — Quoted se- 
curities at market value, 
£10,278; unquoted securities 
446,183 at directors’ valuation, 
| £121.238; shares in s:tbsi- 
diary companies at cost, 
eee 
Included in the above, 
there is an investment on 
which there is an uncalled 

liability of £99,900. 

Liabilities of customers for ac- 
ceptances and current ac- 
counts, advances, &c., less 
reserve for doubtful debts... 
Debts and securities received in 
lieu of debts subject to stand- 
stillagreements or not imme- 
diately realisable—In Ger- 
many, £238,910; in Austria, 
£73,655; in Hungary, 
£52,710; in Chile, £260,811 
Freehold property at cost less 
amounts written off............ 
Leasehold property at cost less 
amounts written off............ 1 
Furniture and fittings at cost 
less amounts written olf...... 


£750,000 ; 250,000 preference | Foreign bankers— 
shares, £250,000; 15,000 de- | 
ferred shares, £15,000 
Contingency fund ................ 
Acceptances on behalf of cus- 
Deposit, current and other ac- 
counts, including balance of 
profit and loss, £388,680; 
amounts due to subsidiary 
companies, £57,503 


12,576 
10,390 


200,000 
351,957 


24,070 


191,516 


501,412 


626,086 
148,495 


2,013,140 


C. HOARE AND COMPANY. 
BALANCE SHEET—July 5, 1932. 


2,013,140 





LIABILITIES, £ | ASSETS. £ 
Capital authorised and issued. 120,000 | Cash in hand and at bankers... 408,682 
ON eae BOOS | Onets OE WE cscicccccscvccscccnccces 450,000 
Current, deposit and other ac- livestments 
counts (including provision British Government stocks 
for contingencies).........s00++ 2,463,636 at market price ............0 588,850 
Dominion Government stocks 
at market price ............. 54,383 
Other investments ............ 108,305 
Subsidiary Company— 
Loans, overdrafts and bills 
ST inintcniensineabenenencee 1,253,416 
Freehold bank premises at cost 
less amounts written off...... 100,000 
2,963,536 2,967,636 


LONDON DISCOUNT COMPANIES. 
GILLETT BROTHERS DISCOUNT CO., LIMITED. 


BALANCE SHEET—January 31, 1932. 
LIABILITIES. £ 


ASSETS. £ 

Capital issued fully paid— Cash at bankers and in hand 145,929 
20,000 ** A” shares of £5 British, New Zealand and 
each, £100,000; 10,000 Indian Government securi- 

*B” shares of £10 each, ties (maturing 1932-38) ... 876,900 
PIED schiinnbeinenenvnidrnigen 200,000 | Bills discounted (including re- 

ae 120,000 | 10,819,144 
Deposits, loans, bills re-dis- Loans on security and sundry 

counted and sundry ac- IE cccnnicncnsimesnincsscne 275,589 
counts, including rebate on NOTE.—Assets of the face 
bills, investments reserve value of £11,950,498 are 
und balance of profit and held by depositors and 
OE GOUON « cccikieereriiete 11,797,562 others as cover for liabilities 

per contra. 
12,117,562 12,117,562 


NS 
2 ee EEE 
oe 


LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD, 


ANGLO-INTERNATIONAL BANK, LIMITED. 


The directors state that the profit for the year ended 
December 31, 1931, after charging losses on investments 
realised, but before making provision for doubtful debts 
and depreciation of investments still held, amounted to 
£82,470; to which has been added the balance brought 
forward from the previous year’s accounts, £23,702, making 
a total of £106,172. From this sum there has been appropri. 
ated, as set out in the profit and loss account, an amount 
of £100,000, leaving a balance to be carried forward of 
£6,172. 


BALANCE SHEET—December 31, 1931. 








LIABILITIES. £ ASSETS. £ 
Share capital issued—1,960,008 Cash with bankers in London 
shares of £1 each, fully paid 1,960,008 and cash in hand.........00+06 164,888 
Reserve account, ........00.s00se0s 50,000 | Money at call........cccccccsereeees 200,000 
Current, deposit and other ac- Balances with bankers abroad 
counts — including reserve —Available, £82,210; sub- 
for depreciation of invest- ject to exchange restrictions, 
RNID :ssccvvowsenseceeinnmcnaeees 1,202,473 £B,S56  ccocrcccccccccese posteneen 88,546 
Acceptances and guarantees Bills receivable ...........++++ eesee 74,064 
for account of customers...... 2,358,163 | British Government securities 
Profit and loss account, balance (at market price) and Trea- 
IES sicoucsuncepenusssece 6,173 BUTY bills ........ccccccccsees seo S167 
NOTES.—There are contin- Foreign Government sterling 
gent liabilities in respect of bonds (at London market 
bills of exchanger e-discounted MURERD ccndsessnenesecogecnvatencese 114,912 
amounting to £136,499 and in Investments—in banking, in- 
respect of unutilised credit dustrial and other under- 
obligations in Germany, takings in England and 
Austria and Hungary. abroad (at cost, less amounts 
Assets subject to “ stand- Witten Off)......cccceeeeeeeeeeees 357,939 
still”’ or other extended credit | Investment in subsidiary com- 
arrangements and to foreign pany (in England) .........+++ 15,000 
exchange restrictions have been Advance to subsidiary com- 
taken into the accounts as re- pany (in England) .........++- 50,176 
coverable in full, but their Foreign Government and State 
covery in full is dependent treasury bills and notes, &c. 
upon the satisfactory solution (subject to extended credit 
of the present financial prob- arrangements and exchange 
lems in the countries concerned. FEStTICtIONS) .......eeeeeeeereees 240,39] 
Advances to customers and 
other accounts (of which 
£1,134,741 is subject to 
“standstill” or other ex- 
tended credit arrangements 
and exchange restrictions)... 1,426,461 
Customers for acceptances and 
guarantees on their behalf 
(of which £1,592,428 is sub- 
ject to “ standstill ” or other 
extended credit arrange- 
ments and exchange restric- 
CEOME) .cccccoccosccecosssesoosvecsce 2,358,163 
Premises abroad and furniture 
and fittings (at cost, less 
amounts written off) ......... 174,603 
. 5,576,817 5,576,817 





ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT 






BANK. 
BALANCE SHEET—December 31, 1931. 
LIABILITIES. Ke. ASSETS, Ke. 
Share capital, fully paid... 120,000,000 | Cash in hand and balances 
ROGET VEB coccccesccccscsvccese 18,000,000 at call with National 
Staff pension fund ......... 62,329,600 Bank and local banks... 206,792,982 
Deposit accounts ........... 1,177,205,288 | Balances with banksabroad 46,022,061 
Current accounts— Foreign currency bills and 
Banking institutions..... 1,020,719,643 EES 12,526,259 
RIE sincebencsscsvuctebess 1,041,231,169 | Bills receivable ...........0+. 272,374,132 
Acceptances on account of Investments— as 
clients ....... 35,416,121 Czechoslovak ....... 375,818,676 
Items in transit ............. 60,678,562 Foreign ........ 22,606,256 
Unclaimed dividends ...... 64,040 Sundries ........ 777,158 
Net profit for 1931.......... 526,947 | Participations ........ seibtees 74,000,000 
Debtors— 
Advances against securi- : 
GABE, ccoccccecencosvccscoese 60,817,981 
ORSES 2. cccccccccccccccccoce 2,328,971,0% 
Liability of customers for i 
acceptances, per contra 5,416,121 
Bank premises at head 
office and branches: 
Buildings, Ke.79,018,022; 
fittings, Ke. 1,206,001... 80,224,025 
Items in transit ............. 19,824,065 
a Te eunisigaee 
3,536,171,370 3,536,171,310 
Contra accounts........ Ke. 814,997,164-30 | Contra accounts ...... Ke. 814,997,164 
THE ANGLO-FRENCH BANKING CORPORATION, 


LIMITED. 


The report for 1931 shows that the current trading profit fot 
the year, after making full provision for all expenses, rebaté 
of discount and commission and directors’ fees (the manag® 
ment committee receives no remuneration for 1931), but 
before making provision for bad and doubtful debts 
amounts to £72,672. Out of this amount there has been 
set aside: Provision for bad and doubtful debts, £48,515; 
for taxation, £5,500—£54,018, leaving a net trading profit 
of £18,654. To this must be added the balance brought 
forward from last account, £2,578, making a total 0 
£21,232. From this fall to be deducted: Loss incu 
in the realisation of British Government and kin 
securities, £146,545; depreciation written off miscellaneo™ 
securities, £42,235; loss incurred in re-purchase of dolla 
sold against maturing assets in reichsmarks covered by gold 
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UNION BANK OF SWITZERLAND 


Union de Banques Suisses 


ZURICH. 


AARAU, BADEN, BASLE, BERNE, LA CHAUX-DE-FONDS, GENEVA, LAUSANNE, 
LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. GALL, VEVEY, WINTERTHUR, &c. 


CAPITAL (fully paid) - Swiss Francs 100,000,000 
RESERVES - «= « 32,000,000 


” ” 


WELL EQUIPPED TO HANDLE YOUR SWISS BANKING _ BUSINESS. 





























(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 


THE BANK OF AUSTRALASIA. 





| 
| Paid-up Capital ese one “a or ae aaa oi a ne £4,500,000 
Reserve Fund... eee eos eee ese sos eee eve aa ee 2,475,000 
Currency Reserve “ee ome ie cae a eee ie eas ‘ 2,000,000 
Reserve Liability of Proprietors under the Charter ... ese iia ae a 4,500,000 
| cei ee ac 
£13,475,000 
DIRECTORS: 
|| Biest Hon. LORD ALDENHAM. T. R. JOHNSON, Esq. HAROLD NELSON, Esq. 
| CHARLES EDWARD BARNETT, Esq. FREDERICK V. OC, LIVINGSTONE- HORACE PEEL, Esq 
J. F. G. GILLIAT, Esq. LEARMONTH, Esq., D.S.O. Sepa 
| 


KENNETH GOSCHEN, Esq. RIGHT Hon. THE EARL OF JOHN SANDERSON, Esq. 
CHARLES GIPPS HAMILTON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esq. 
Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 
Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. 
Business of every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


Banking 








SOCIETE GENERALE DE BELGIQUE. 


SOCIETE ANONYME. 


Established at Brussels, August 28th, 1822. 


Office: BRUSSELS, 38, Rue Royale. 











Capita] ne : aa frs. 1,000,000,000.00 
Reserves ae me axa bs frs. 1,091,275,000.00 
Fonds social... ne ae Sag frs. 2,091,275,000.00 


ADMINISTRATION :—-Governor: M,. Emile Francqui. Vice-Governor: M. AUDITING COMMISSARIES :—MM., Prince Jean de Merode, Edmond 
Alexandre Galopin. Director-Treasurer: M. Jules Bagage. Jirectors: MM. Solvay, Léon Eliat, Baron Adrien de Montpellier de Vedrin, Baron 
Gaston Blaise, Auguste Callens, le Baron Carton de Wiart, Félicien A, d’Huart, Baron de Trannoy, G. Mullie, Paul Hamoir, H. Vermeulen, 
Cattier, Willy de Munck, Charles Fabri, Henry Le Beuf, Edgar Secretary :M,. Camille Lepéche, 

Sengier, Adolphe Stoclet, Firmin Van Bree, Honorary Director: 

M. Edouard de Brabander. 


Every description of Banking business transacted. 


The “Société Générale de Belgique" is represented in Belgian Provincial Places by over 375 Banking Establishments 
placed under its control and acting as its Agents. 


London Correspondent of the Société Générale de Belgique: Banque Belge pour l’Etranger, 4, Bishopsgate, E.C.2. 






















BANQUE BELGE POUR L°ETRANGER,;, S.A. 


Limited Company Incorporated in Belgium. 
(Filiale de la Société Générale de Belgique.) 


CAPITAL (subscribed) av ome awe aoe eck me Frs, 200,000,000 
CAPITAL (paid up) eae ae a “s a ae Frs. 158,424,125 
RESERVES eee eee ooo eve ° si Frs. 130,000,000 


HEAD OFFICE: BRUSSELS, 66, rue des Colonies. 


Branches :—PARIS (12, Place de la Bourse), NEW YORK (67, Wall Street), PEKING (PEIPING), SHANGHAI, TIENTSIN, HANKOW. 


LONDON OFFICE ..-- .. 4, Bishopsgate, E.C.2. 
Manager: A. S. Donnay (Director). 
London Committee: Messrs. J. 8. Haskell, A. F. Buxton, A. Callens, 
F. Haegler (Honorary General Manager), and A. 8, Donnay. 
AFFILIATED BANKS throughout BELGIUM and LUXEMBURG., and also in FRANCE and GERMANY 
ALLIED BANKS in Austria, Bulgaria, Czecho-Slovakia, Egypt, Hungary, Italy (Tyrol), Morocco, Poland, 
Rumania, Spain and Yugo-Slavia. 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 
LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 
FOREIGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward delivery, enabling 
ers to secure the exchange for their contracts in the currency of the country of their customers. 
ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 
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or dollar guarantees,* £14,688—£203,468. 


Balance of 


loss, £182,236; transferred from reserve and contingencies 
accounts, £40,000; leaving a debit balance to be carried 
to the balance sheet, £142,236. 


® The dollars were repurchased when it transpired that payment in Reichsmarks 
could not be expected at maturity. (See footnote to profit and loss account.) 


BALANCE SHEET, December 31, 1931. 


LIABILITIES. 
¢Capital issued— 1,250,000 shs. 
of £1 each fully paid 
Unclaimed dividends ............ 
Deposit by subsidiary company 
Current, deposit and other ac- 
counts, including provision 
_ ee 
Due for exchange and securities 
PU cacsnsssecsvicessessonce 
Acceptances, confirmed credits, 
guarantees, &c., for account 
of customers, £1,860,623; 
against which cover in cash 
has been received, £16,203— 
£1,844,420, less own accept- 
ances held, £82,448............ 
Contingent liabilities in respect 
of: Forward Exchange 
Contracts, £128,513; En- 
dorsements, £193,966. 


£ 
1,250,000 | 
47 
9,972 
258,170 


40,584 


ASSETS. : 
Cash in hand, and at clearing 


£ 


59,848 
400,000 


29,952 


Money at call and short notice 
Available balances with banks 
abroad 


| Debtors for exchange and sec- 


1,761,972 | 


3,320,745 


CUTIES ......00cccccccvececeeseces 24,723 


‘Investments at or under market 


value—Dominion Corpora- 
tion short term securities, 
£2,910; German State and 
Corporation short term secu- 
rities, £55,098; other foreig mn 
government, corporation and 
public utility securities, 
£44,519 
Other Investments — Sundry 
securities, £5,319; shares in 
subsidiary company (see 
statement below), £10,000... 
Securities purchased (not de- 
livered) at market price...... 
Loans, advances and other ac- 
counts 
Foreign assets subject to ex- 
tended credit arrangements 
and/or exchange restrictions 
—Balances with banks 
abroad, £10,274; Ger- 
man municipal bills dis- 
counted, £174,276; bills or 
notes of or guaranteed by 
Chilean Government, 
£128,634; loans and advances, 
£278,064 
Liability of customers for ac- 
ceptances, confirmed credits, 
guarantees, &c., per contra— 
General 
Subject to extended credit 
arrangements — German, 
(£145,940 under = guar- 
antee of Deutsche Gold- 
diskontbank, Berlin), 
£1,215,367; Austrian, 
£239,221; Hungarian, 
BEBE FES  cccocccvecccscccncecs 
Furniture and fittings............ 
Profit and loss account 


eorocecosenesovecseessneces 102,527 
15,319 
4,700 
105,771 


591,248 


208,073 


1,636,346 
1 
142,237 


3,320,745 


+ Option Certificates which entitled the holders to take up at par 500,000 shares 
at £1 each at any time up to and including December 31, 1931, have ceased to 


have any value, the time limit having expired. 


virtue of these certificates. 


No shares have been taken up in 


THE ANGLO-SOUTH AMERICAN BANK, LIMITED. 

The report of the directors states that the net profit, 
to June 30, 1931, amounts to £461,383, which, together 
with £207,150 brought forward, makes a total of £668,533, 


of which £ 
on the “A” and“ B” 


events, 


£174,613 was absorbed by the interim dividend 


shares paid on April 27th last, leaving 
an available balance of £493,920. After careful considera- 
tion of the situation at June 30th last and also of subsequent 
transferred from the reserve 
fund to a special reserve for depreciation of capital 
employed abroad and other possible losses a sum of 
£2,275,000, which they believe to be sufficient to cover 
such losses and to leave intact the balance of £1,000,000 


POLAND 
PANSTWOWY BANK ROLNY 


(THE STATE LAND BANK). 
Head Office : 50, Nowogrodzka str.. WARSAW. 


Branches throughout Poland. 


the directors have 


Telegraphic Address: 


Capital paid up 








remaining to the credit of the reserve fund. The directoyg 
accordingly recommend that £84,490 be applied to the 
payment of a final dividend of 2s. per “‘A” share, and 
of 4-8d. per ““B” share, both less income tax, making 
total distribution for the year of 6 per cent.; £30,000 be 
added to the staff pension fund ; £26,360 be placed to legal 


reserves in Chile, 
transferred to 


Colombia and Ecuador; £100,000 be 
investment reserve account; 


£100,000 be 


transferred to contingency account, and that the balance 


of £153,070 be carried forward. 


BALANCE SHEET—June 30, 1931. 
LIABILITIES, £ | ASSETS, £ 
Issued capital | Cash in hand, at bankers and 
873,466 ** A” shares of £10 | BE GME MATEO ccccccccceccese 6,789,386 
Cach, £5 paid ....cccccoccsss 4,367,330 | Balances with subsidiary 
1,265,340 ** B ” shares of £ | ORIG: acccncrscesicacesessensases 432.914 
each, fully paid ............ 1,265,340 | British Government securities 4,506,836 
Reserve fund ..........cccccccccce 1,000,000 | Foreign Government, railway 
Legal reserves in Chile, and other securities ......... 1,886,976 
Colombia and Ecuador...... 133,466 | Bills receivable .................. 6,274.66] 
Special reserve for deprecia- * | Holdings in subsidiary com- 
tion of capital employed panies—British Bank of 
abroad and other possible | South America, Limited, 
BD satiate ceases 2,275,000 100,000 shares of £20 each, 
Sight drafts on head office and £10 paid, at £23 10s., 
SND  Riscnaierceiabbnawuens 554,883 £2,350,000; Commercial 
Bills payable— Bank of Spanish America, 
Drafts on head office and Limited, 499,063 shares of 
branches at usance ...... 1,798,723 £1 each, fully paid, at cost, 
Acceptances and engagements £463,986; other subsidiary 
EE 12,490,100 companies at cost (uncalled 
Current, deposit and other ac- liability, £125,000), £749,791 3,563,777 
SINE csctiiutsuhensvaiensannoes 38,842,3 Holdings in foreign banks at 
Current accounts of subsidiary GOL. vcceccccsccvsssosesccosscsoece 1,292,964 
II, senntintnctsbnhenaion 1,797,227 | Liability of customers for ac- 
Bills for collection .............. 5,822,012 ceptances and engagements 11,729,786 
Rebate of interest on bills, Liability of subsidiary com- 
ee 93,785 panies for acceptances and 
Profit and loss, as per appro- engagements for account of 
priation ‘count below their customers.............+++ 760,314 
£668,533; less interim divi- Advances to customers and 
dend paid on April 27, 1931, | other accounts, less bad and 
£174,513; transfer to legal | doubtful debts reserve ...... 26,301,861 
reserves, £26,360; transfer | Advances to subsidiary com- 
to contingency account, INE. .odccccserdoeseressccescnns 831,788 
£100,000; transfer to in- | Bonk premises and office fur- 
vestment reserve account, niture at cost, less amounts 
£100,000—£400,973 ......... 267,560 II EE scncrensncsacsnsceres 514,539 
To liability on bills re- | Bills for collection per contra... 5,822,012 
discounted, and on uncalled Certain of the above 
capital on investments assets have been lodged 
held, £7,125,238, of which with other parties on which 


£7,073,583 has run off. 











a lien exists to the amount 
of £63,622. 


70,707,814 70,707,814 
BANCA COMMERCIALE ITALIANA. 
BALANCE SHEET—December 31, 1931. 

LIABILITIES. Lire. ASSETS. Lire, 
LAE nocanovecsenensenptnoces 700,000,000 | Cash in hand ..........+.+++- 529,621,703 
Reserve funds .... 580,000,000 | Bills receivable, Tre vasury 
SE i ccssneccsssensne 200,573,807 bonds and Government 
Commercial acceptances .. 263,403,650 securities (Littorio loan) 5,491,795,185 
Deposits and current ac- Contango and loans .. 285,768,281 

Counts .......4. - 8,039,330,978 | Participations in other ; 
Guarantees 981,070,836 banks and syndicates... 267,296,779 
Other liabilities .... coe 302,031 | Government securities and 
Rebate on bills ...........++. 47,524,388 other bonds and shares 344,912,510 
Net profit (including Lire Current accounts ........... 2,923,218,577 

29,694,275 brought for- Bank premises ............++« 79,774,777 

ward from December Guarantees as per contra.. 981,070,856 

Bilis ME rerenscnrcevecnpeone 91,252,958 

10,903,458,648 10, 903, 458, 648 
Securities deposited ........ 6,366,154,085 | Securities as per contra.... 6,366,154,085 
17,269,612,733 17,269,612,733 


* Centropebrol.”’ 


Zlotys 130,000,000 


(£4,000,000) 


THE STATE LAND BANK 


promotes the rural economic development ; 


Supplies to the rural holdings long-term credit for agricultural investments and improvements, as well as short-term 
credit for turnover. 


The State Land Bank transacts banking business of every description. 


The 7 per cent. Mortgage Bonds and Debenture Bonds of the State Land Bank are 
expressed in gold zlotys and in foreign currencies, are secured by the total assets of the 
Bank, by land mortgage, and the payment of principal and interests is secured by the joint 
guarantee of the State Treasury. 
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8 BANK, LIMITED. 
7 bua EEE English, Scottish & Australlan 
LIABILITIES. £ ASSFTS. £ j 
a Capital issued—1,000,000 or- Cash at bankers, at call and in 
8 inary shares of £1 each, hand, England.................. 208,259 
fully Paid ........seceerseeseeeees 1,000,000 | Balances with banks abroad— a 
al Loans at call Goo ‘ anna 55,000 Austria, Germany, Hungary, j 
Current, deposit and other ac- £2,424; other countries, 
: Ss Tilt etcetera 427,176 | £57,218 «.ccccescsscessersessneeee 59,642 Head Office: 5, GRACECHURCH ST., E.C.3, 
6 Acceptances and confirmed Bills discounted—United King- 
8 credits (as per contra) ......... 137,514 dom, £82,575; foreign, and 417 Branches and Agencies throughout Australia. 
Profit and Loss— SI on rtcnnbibacernesasduesacne 114,348 
Been. These are anne t a . ‘ 
liabilities im respect of— tish and Indian Govern- : ° 
Forward exch: oe : ment securities Se ceiiesea ne 166,212 Subscribed Capital - - - £5,000,000 
urchases an es,£1,442, nvestinent in associat : . . 
Endorsements on bills dis- CURRIED a vecssccsvscccceccoes 42,045 Paid-up Capital - - - - £ 3,000,000 
-_ counted, £752,321; guaran- Other securities ............... 25,110 i sini e 
” tees given, £24,130. Advances to customers “and Further Liability of Proprietors £2,000,000 
. other accounts — Austria, 
> Germany, Hangery, £9448; Reserve Fund - « - - £1,605,000 
other countries, €255 861... 265,309 
16 Besse Masisasl Uleemesine, Special Currency Reserve - £1,585,000 
61 isbon and Branches, ac- 
COURS .......200eeeeees seeeeeeees 487,775 
Liability of Banco Nacional 
Ultramarino and other cus- Board of Directors: 
tomers for acceptances and 7 . 
contrast credits (as per iia ANDREW WILLIAMSON, EsQ., Chairman. 
CONTA) .seeeeereeseeeeeereeeseeees ’ JOHN PATERSON, Esg., Deputy Chairman. 
Preliminary expenses .... 
Goodwill i ae o 95,000 C, L. BAILLIEU, Esg., C.M.G. THE HON. WALTER D. 
Profit and loss account—as per THE RIGHT HON. LORD GIBBS 
attached account.........+.+++ ° 18,476 FORSTER OF LEPE, P.C., : 
Paget — G.C.M.G, | SIDNEY M. WARD, Esg. 
m7 1,619,690 1,619,690 SIR FREDERICK W. YOUNG. 
964 . 
BANK OF ATHENS. Manager & Secretary —E. M. JANION. 
786 BALANCE SHEET—July 31, 1932. Asst. Mgr.—A, A. SHIPSTON. Sub-M gr. —J. A. ROBERTSON 
LIABILITIES. Drs. ASSETS. Drs. Accountant—F, C, HOUNSFIELD, 
Capital fully paid ............ aaa eaee Cash in hand at banks, and scdiaiiaeaaaidigaincindinasiaiian 
3 PIII, . cnesseneusnoennensuste 49,200,000 Treasury bills.............+. 216,980,885 4 
- Sight deposits ..........0..0+6 648,176,342 | Balances due from banks Bankers: Bank of England; Westminster Bank Limited, 
Fixed depositS ......+..++2+++ 564,355,326 I aiaiiiteneicnaaine 82,465,735 ef O in A ali 
861 Deposits of pay entenseee Be a -—— seecsesccoveces 294,966,781 Chief Office in Australia : 
Savings bank .........seesceees ,013, ans, advances, bills 
188 Current eee scecececceeees ak iae discounted and other COLLINS STREET, MELBOURNE. 
Cheques payable ..........++. 44,189,195 ROCOUTED. ccccesnccccosesscoces 951,866,601 : 
Taterien dividend.............. 2,542,136 | Current accounts....... wees 370,327,673 Letters of Credit and Drafts on the Branches and 
539 Sundry accounts ..........++. 11,934,427 Becertttetiens...0 288,047,447 Agencies of the Bank in Australia can be obtained 
012 NVESEMENUS ....cccccces ee 28,447,012 at the Head Office or through the Agents of the 
Premises and p 57 : ~ 2 Sad 
llamada — 4 Bank in the Chief Provincial Towns throughout 
ai ena ero the United Kingdom. 
STELLATE ANS 2,521,490,982 Remittances made by Telegraphic Transfer. 
al “Sneee Bills Negotiated or forwarded for Collection. es 
7,814 BANKERS’ TRUST COMPANY. Banking and Exchange Business of every description 
BALANCE SHEET—June 30, 1932. transacted with Australia. 
LIABILITIES. $ ASSETS. 
Capital .......scccccccccccccsceccee 25,000,000 | Cash on hand and due from 
Surplus fund ........cerecererees 50,000,000 PIIID ccrccvnnacseccstcescensece 79,075,114 
Undivided profits............+++ 26,847,848 | Exchanges for Clearing House 41,125,248 
Contingency fund...........++s. 5,000,000 | U.S. Government securities. 225,429,561 
e, DepOmhts vecccececcecescococcecece 518,142,261 | Demand loans..................+ 68,485,593 
1,703 Outstanding and certified Time loans and bills dis- 
Cheques.....+-+++« seteencee 28,472,116 | counted. ......s0.s.eeseeeeeeee 179,788,046 ° | C e 
Dividends declared and un- State and municipal bonds.. 23,871,198 t 
5,185 PAI ccccccccccvecccccosccoccces 1,876,224 | Stocks of Federal Reserve ationa en Ya avin S 
8,281 Accrued interest payable .... 119,038 Bank, New York Clearing 
; Unearned interest ............ 618,070 House and Bank for Inter- 
6,779 Reserve for taxes and ex- national Settlements ...... 2,313,696 
; PONSED ccccccccccccccccccscccece 820,123 | Other bonds and securities... 4,766,405 an 0 un ar 
2,510 Outstanding acceptances ... 25,792,907 | Real estate bonds and mort- 
8,577 Acceptances, &c., sold with GEE ccccncccsscsenscscnsececces 4,274,867 
4.777 our endorsement ............ 1,205,001 | Bank premises, including 
0,836 estimated cost of new 
building under construc- 
anmaedl tion, $29,776,392 ; less new 
7 construction costs nat et UNGARISCHE LANDES CENTRAL 
04,085 — apy hiinawe 24,870,667 
—< Accrued interest and ac- 
12,733 counts receivable............ 3,375,005 SPARKASSA. 
Customers’ liability on ac- 
ID ivcenscevesnccceeseas 25,313,187 
Liability of others on accept- Budapest IV. 
ances, &c., sold with our 5 ; — 
OndorseMent.......ceccccccess 1,205,001 Deak Ferenc-utca 7. a 
683,893,588 683,893,588 Cable Address: MOKTAR. 













































































































































































BANCO DE BILBAO. 
BALANCE SHEET—August 31, 1932. 





Foreign Department: 
’Phone: Budapest Automat 825-18. 


LIABILITIES. Pesetas. ASSETS. Pesetas. i 
Sn 100,000,000 | Cash in hand and at Bank Established 1872. 
Reserve funds on «» 84,438,538 SID Siccsnemienecniccens 114,780,537 
Deposits ....... -- 856,862,668 | Foreign money and notes, 
— os enggae eoccecccccccccccs 14,631,395 IID iis casiiesndaucneeer 327,582 
cceptances for account Cash at other banks and ~ ane i i 
of customers as per PD iit ncdtnnotcuneibenuce 103,862,874 Every description of Banking Business transacted. 
SONI cinnsensxsnesincsvencsses 5,070,324 | Bills receivable ..............0 117,858,736 rm ° : : . 
Sundry creditors ............... 56,933,236 | Government securities ....... 258,665,291 Our foreign department furnishes all kinds of information. 
eS ee 51,536,171} Railway and other indus- 
ececce «+» 17,637,669 trial debentures ............. 72,898,057 
: son Mannan saaeen Other securities ............... 114,754,814 
. ’ . Advances to customers . 
Depositors of securities, against security ............ 50,246,335 Eleven Branches in Budapest, and Branches 
nominal value, as per nee senees Sundry debtors ............00++ 30,049,678 k | d Di 3 
GEMBED cccsccccocscccccoecees 3,177,169,984 | Banking correspondents 1 j an 108 r. 
SI ar hiereacearnaiebecsendses 78,039,902 in Debrecen, Miskolc sBy 
Banking correspondents, 
&e., in foreign money 
is cnisccstscecencee 50,904,915 a 
INET cdddnideuhiniennenseines 19,974,501 Exchange Offices: 
Furniture and fittings ........ 2,455,927 : Sant 
Shareholders’ liability ........ 5,250,000 Central Exchange Office, Limited, Budapest, IV. 
Unissued shares.............+0s 25,000,000 


4,364,279,985 


Liability of customers on 
account of acceptances ... 5,070,324 
Other assets and accounts... 136,970,528 
1,187,110,001 

Securities deposited, nominal 


ID evctascecissncceecsscee 3,177,169,984 





4,364,279,985 


Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 


Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43. 
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BANCO DE CHILE. 


The half-yearly report states that the general balance of 
the operations of the bank for the half-year ended June 30, 
1932, after writing-off and providing for bad and doubtful 
debts, shows a net profit of $6,107,329, which, added to the 
shareholders’ fund of $7,419,812, gives an available total 
of $13,527,141. The Board proposed to distribute the 
sum in the following form: To pay a dividend of $6 per 
share, $6,000,000; and to carry forward to shareholders’ 





fund $7,527,141. 


BALANCE SHEET—June 30, 1932. 


Chilean 
Currency. 
LIABILITIES. $ 
Public obligations, at sight or 
30 days’ notice— 


Current accounts ........ 157,279,654 
Sight deposits, judicial 

deposits, &c. ........... 12,381,817 
Guarantees at sight ..... 474,332 


Other obligations (divi- 
dends, drafts, and tele- 
graphic transfers pend- 








Siliiiisnbenusenthisinboansene 2,203,194 

Public obligations, at over 

30 days— 

Term deposits ............ 145,789,487 
ee 13,931,148 
Other obligations ........ 3,439,697 

Obligations to bankers 
IEE cn cvicvensmennense 3,231,116 
Mortgage debts .............065 2,171,805 
Income tax retained .......... 40,954 
0 ee 2,813,849 
Exchange operations .... 11,854 
Letters of credit 858,148 
Operations pending, &c. ..... 69,578,158 
NE eee 6,107,329 
Paid-up capital ... - 100,000,000 
Statutory reserve . ++» 25,000,000 
Other reserves .......00csc000008 76,419,812 
621,762,354 








Chilean 
Currency. 
ASSETS. > 
Cash and deposit with Cen- 
trad Bawk..cccccccseccccccseece 39,911,612 
Cash, foreign currency ....... 14,334,991 
Cheques on local banks ...... 6,136,900 
Foreign banks and corres- 
pondents occ cceccescccocsocococe 19,332,503 
Advances in account current 
and loans-— 
(a) Guaranteed ........... 171,350,249 
(b) Without special guar- 
SRRDD cccicssoimiiwemnces 148,936,101 
DSCOUES corcorcccvesccoeesvccccs 33,666,834 
Loans to directors and em- 
DIOVSSS ...ccccccccsccceeccecece 975,588 

Obligations against guaran- 
tees given ...... on 14,445,217 
Other advances ........... 67,932,896 
Buildings and real estate 37,167,989 
State and municipal bonds.. 13,861,170 

Shares—Banco Central de 
CTRIRD. .conccsncnenccssevcoseecees 22,621,000 
Other bonds and shares...... 18,074,427 

Deposit with Superinten- 
dency of Banks ...........++ 675,000 
Furniture and office material 842,568 
Exchange operations ......... 913,961 
Clients for letters of credit... 888,148 
Operations pending, &c. ..... 9,695,200 
621,762,354 


BANCO ESPANOL DEL RIO DE LA PLATA. 


Argentine paper dollar equal to 44 cents gold and gold dollar converted to 
sterling at 5-04 per £. 


BALANCE SHEET—June 30, 1931. 





LIABILITIES. £ 
(re 4,365,080 
ee 43,067 
Contingency fund. «+ 1,391,084 
SE isnessscsevcces +» 27,045,197 
PAS REEED coscncccescovcoeneceee 6,459,726 
Rebate — Corresponding to 

next half-year.............-0++« 133,150 
a itiananensencnians 577,322 
Operations in suspense 
(branches and agencies) ... 222,216 
Profit and loss—less amortisa- 
GREER nconcnccnsquossesceesegpeccce 82,120 
Argentine Government 
Treasury Wills......0.000000002000 2,837,301 
Other accounts (as per contra) : 
Shares deposited in guar- 
antee (board of directors) 7,856 


Securities deposited for safe 
PMODY 0 ccgerecresscvccseseee 28,994,894 
Securities deposited in 


DED  cccctscesesnesooses 5,798,930 
Branches and correspon- 
dents, account letters of 
PEED -urcisusuperpaesereen 920,280 
Bills for collection for ac- 
count of third parties .... 2,985,116 
Credits secured on mortgage 
for collection for account 
of third parties ............ 1,070,478 
Sundry internal accounts... 1,117,296 
84,021,113 


ASSETS. £ 
Shareholders (liability on un- 














BANCO DI ROMA. 
BALANCE SHEET—December 31, 1931. 





LIABILITIES. Lire. 
Share capital................00. 200,000,000 
Ordinary reserve fund ...... 19,000,000 
Special reserve fund ......... 40,000,000 
Deposits on current and 

savings accounts ......... 422,870,237 
Deposits of securities on 

current account.... 109,106,700 
Circular cheques...... a 84,205,639 
Ordinary cheques ............ 2,992,277 
Balance due to Correspon- 

BRED: sccecivesnseneesenvenves 1,692,201,345 
Sundry creditors ..........+. 9,852,043 
SE iintcneboccuséncnsvers 6,778,132 
Acceptances on behalf of 

IES. cccrcsscesorccnces 58,604,269 


Guarantees for third parties 105,193,665 


Profits brought forward ... 1,103,409 
Net profits for current year 13,488,161 
Contra accounts : 

Staff provident fund ..... 22,822,168 


Sundry deposits............. 1,104,761,871 
Deposit with third parties... 437,765,618 





4,330,746,534 














called capital) .... 1,890,391 
REI. wcncosccsnsenccoonqene 3,397,149 
Bills discounted, receivable 

and advances in current 

SEE scsinvasiseinsamennens 24,682,636 
Advances on mortgages ...... 2,601,534 
Loan on Bolsa de Comercio 

premises in Buenos Aires .. 514,394 
Accounts overdue and in pro- 

cess of liquidation ...,........ 2,588,770 
Furniture and fittings . “a 101,805 
Bank premises ...............0+0+ 1,181,912 
Freehold properties received 

in payment of advances :— 

OE 1,451,206 

Branches.........+++. 81,508 
| os 1,725,727 
Investments in national loans : 

Account reserve..........++++ 43,062 

Account contingency fund 28,868 
Argentine Government 

SRS WR... cevicesccsceessee 2,837,301 
Other accounts (as per contra) : 

Shares deposited in guar- 

antee (board of directors) 7,856 

Securities deposited for safe 

ET | sikicnctovncveneisens 28,994,894 
Securities (account) received 
as collateral ...........0.00. 5,798,930 
Letters of credit issued ..... 920,280 
Bills for collection for ac- 
count of third parties .... 2,985,116 
Mortgage loans for account 
of third parties ............ 1,070,478 
Sundry internal accounts... 1,117,296 
84,021,113 
ASSETS. Lire. 
Cash and funds with Central 

Re 247,079,501 
Funds with other banks in 

Italy and abroad........... 232,901,783 
Portfolio and Treasury bills 768,946,737 
IIIs. ccneeitacconeees 225,641,725 
Securities on deposit 109,106,700 
Banking participations and 

SEED bsonusdctecetensss 96,472,757 
Contangoes.......... 186,775,289 
Bank premises 29,500,000 
Secured advances ............ 110,832,794 
Balances due by corres- 

PODGENES 22...ccccccerecceee 578,855,934 
Sundry debtors..... eee 15,485,723 
Cover for acceptances 58,604,269 
Liabilities of customers per 

an 105,193,665 
Contra accounts : 

Staff provident fund...... 22,822,168 

Securities deposited : 

As collateral.............. 303,672,138 

As guarantee 6,878,654 

In safe custody.......... 794,211,079 
Deposits as per contra ..... 437,765,618 

| 4,330,746,534 


BANK OF LONDON AND SOUTH AMERICA, 
LIMITED. 


The report for the year ended September 30, 1931, state 
that in view of the prevailing situation the directors have 
augmented the contingency reserve by a transfer from the 
published reserve of £1,500,000 to provide for depreciation 
in capital employed abroad, all bad and doubtful debts, 
and possible future contingencies. The profit for the year, 
after deducting all expenses and charges other than bad 
and doubtful debts, which have been provided for out of 
contingency reserve, amounts to £331,898, to which has 
to be added £181,445 brought forward from last year, 
making a total of £513,346. The interim dividend of 
3 per cent, paid in June last, amounted to £106,200. 
From the unappropriated balance, viz., £407,143, the 
directors recommend the following distribution, To final 
dividend of 2 per cent. payable December 21, 1931, making 
5 per cent. for the year, subject to income tax, £70,800; 
to contingency reserve, £150,000; to profit and loss carried 
forward, £186,343. 


BALANCE SHEET—September 30, 1931. 


LIABILITIES. £ ASSETS. £ 
Share capital, 708,000 shares Cash in hand, at bankers and 
of £5 each, fully paid .,..... 3,540,000 IE id ienmcimnatinnpmeaniinain 10,575,052 
Reserve, £3,000,000 ; less trans- OO eee 9,473,798 
fer to contingency reserve, Advances and other accounts 
IEE catasevesessesenvines 1,500,000 receivable, securities, &c., 
Current and deposit accounts, after making provision for 
&c., and contingency re- all bad and doubtful debts 20,155,669 
SO  dicckectindnrsicteisiveresinns 34,311,626 | Investment in Brazilian Trust 
Deposit by Brazilian Trust and and Loan Corporation, Ltd. 36,797 
Loan Corporation, Ltd....... 68,970 | Liability of customers for ac- 
BINED cunsiciosmcrconssennes 2,212,261 ceptances, per contra ....... 1,513,097 
Acceptances on account of Bills for collection, per contra 8,569,100 
SERED . ncscccsnccencesoensse 1,513,097 | Bank premises and furniture, 
Bills for collection on account at cost, less amounts written 
I oc ccncnttaceneonees 8,569,100 Sl Nite aaecuidceaaitnuuaiebetni 1,929,218 
Rebate of interest on bills not 
ND -sisassasinaneminnnincsinn 130,534 
Profit and loss account, as per 
statement below............... 407,143 
NOTE.—Contingent liability 
as endorsers of foreign bills 
discounted £1,761,753, of 
which £1,247,337 has since 
run off. ——_—— —— 
52,252,731 52,252,731 


BRITISH BANK FOR FOREIGN TRADE, LIMITED, 


The accounts of the Bank for the year ended April 30, 
1932, show that the loss for the year, after charging the 
sums shown to the debit of the Profit and Loss Account, 
amounts to £7,405, to which add the debit brought forward 
from the previous year, £29,561—£36,966, less Directors’ 
Fees waived, £3,500—£33,466. 


BALANCE SHEET—April 30, 1932. 


LIABILITIES, £ ASSETS. £ 
Capital issued, 351,600 shares of Cash in hand, at Bankers in 
1 GEN ictennotousatasseammineante 351,600 London and abroad ............ 659 
Current, deposit and other ac- Premises account at written 








counts, including loans and | ee 46,000 
deposits against security, Investments at Cost ...........0008 395,737 
RET .ccricocvindskimepmiedeniis 271,785 | Loans and advances (less re- 
Investment depreciation reserve 85,530 | SCTVOS) .....scceceeeseceeererecseees 161,378 
Subsidiary company-——Shares at 
cost, £68,423; advances against 
security, less reserve, £3,252... 71,675 
Protit and loss account, balance 
at April 30, 1931, £29,561; 
add loss for year now ended, 
£7,405—£36,966 ; less directors’ 
fees waived, £3,500........sec000 33,466 
708,915 708,915 
BANK OF ROUMANIA, LIMITED. 
BALANCE SHEET—December 31, 1931. 
LIABILITIES. £ ASSETS, £ 
Cantal cesscccnccsacsonsonsnsessecnneve 300,000 | Cash in hand and at bankers, 
Reserve account, old, £19,693; EEL TA 17,665 
reserve account, new, £10,307 Cash in hand and at bankers, 
—£30,000 ; less transferred to Bucarest—Lei 65,539,640 at 
profit and loss account, BPO GEG vccosccscrccscccccsonccess 111,084 
BBD,000 ccccocccccvcccsccccescnesece 10,000 | Balances with other bankers 
Current accounts, sight drafts, ST isiistss ninitieiatcsiininedhmecianiniantellly 81,829 
contingency account, in ster- Money at call and short notice 70,000 
Ling, KC. ...crereererecereeesceesees 286,711 | British Treasury bills ............ 155,000 
Current accounts, sight drafts, British Government securities 
&c., in lei—252,158,890-78 at (at market value) ..............- 93,938 
G00 Per  ...ccccccecveccceccscssees 427,388 | Other investments (at market 
Guarantees, &c., for account of aa ta §1,830 
customers—Lei 41,096,246 at Other investments, Lei 3,545,080 
RIOD sisi cunccatngsecueeminaiin’ 69,655 at 590 per & .........s0000 iekeaee 6,009 
Subsidiary companies current Investments in subsidiary com- 
accounts— panies (at cost, less amounts 
Ten SCOrEINe ..ccccccccccccccccccccce 5,000 written off)}— 
In Lei 1,000,000 at 590 per £ =—-:1,695 PINE cocninscconesnicccues 12,005 
In Lei, 650,000 at 590 per£ —1,102 
Bills receivable, loans, current 
and other accounts, in ster- 
Ee 103,750 
Bills receivable, loans, current 
accounte, &e., in Lei 
189,548,958-78 at 590 per £... 321,270 
Liability of customers for guar- 
antees, &c., per contra—Lei 
41,096,246 at 590 per £......... 69,655 
Property account at cost, less 
depreciation—Lei 2,367,346 at 
SD ED sir cicnsspnscsbonsonconnin 4,012 
Furniture at cost, less amounts 
NEE senicsscttenicnecneniens 1,300 
1,100,449 1,100,44 
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THE UNION BANK OF 
AUSTRALIA times. 


Established 1837. Incorporated 1880. 


CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Capital Paid-up - —_ 

Reserve Fund - — £3,350,000 together £7,350,000 
Currency Reserve - - - - - £1,500,000 
Reserve Liability of Proprietors : - £8,000,000 


BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906. 


CAPITAL SUBSCRIBED -- Rs. 2,00,00,000 
CAPITAL PAID UP .. » 1,00,00,000 
RESERVE FUND ee »  92,00,000 
HEAD OFFICE:—ORIENTAL BUILDINGS, BOMBAY. 
BRANCHES :—BULLION EXCHANGE (Shaikh Memon Street, 




















































DIRECTORS: Bombay), BANDRA, A HME DABAD. AHMEDABAD (Station 
4 O > 
The Hon. EDMUND W. PARKER, Chairman. —_ A CITY, SURA 

poe 2 yess bl ticanon. aha -General Sir ARTHUR LONDON AGENTS: 

e Ht. Hon AN MAXWELL, K.C.B., O.M.G., D.S.0. a 
Sir MALCOLM HOGG OBERT ©. NESBITT. Ksq. The Westminster Bank, Ld. 
SOMERVILLE R, LIVINGSTONE. The Re Hon LORD  SEONE- DIRECTORS: 

LEARMONTH, Esq. HAVEN. P.C., G.C.M.G,, D.S.0. 


ALFRED W. TURNBULL, Eeq. 
HEAD OFFICE: 


71, Cornhill, London, E.C. 3. 


Manager :—W. A. LAING. Assistant Manager :—G. 8. GODDEN. 
Secretary :—F. H. MCINTYRE. 


BRANGHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz. : 


Sir On Eee Jehangir, Baronet (Messrs. Cowasjee Jechangir & 
Bombay), Chairman. 


Mr. F. E. Dinshaw (Messrs. Payne & Co., Bombay). 

Mr. Ambalal Sarabhai (Ahmedabad). 

Sir Joseph Kay, Knight, (Messrs. W. H. Brady & Co., Ld., Bombay). 

Mr. A. Geddis (Messrs. James Finlay & Co., Ld., Bombay). 

Sir Dinshaw Petit, Baronet (Messrs. D. M. Petit Sons & Co., 
om bay). 

Sir Chunilal V. Mehta, K.C.S.1., Bombay. 

Mr. Paliram Mathradas (Messrs. Ramnarain Sons, Ltd., Bombay). 


Sir Cowasjee Jehangir (Junior), K.C.I.E., O.B.E., (Messrs. Cowas- 
jee Jehangir & Co., Ltd., Bombay). 





VICTORIA «. 50 Current Deposit Accounts.—From 25th December to 25th 
ae SOUTH AUSTRALIA. | June, interest is allowed at 24% on daily balance, Rs. 300 to 
» NEW SOUTH WALES ... 53 Rs. 1,00,000. From 25th June to 25th December interest ‘* 
» WESTERN AUSTRALIA ... 24 allowed at 2% on daily balance. On sums exceeding Rs. 1,00,000 
» QUEENSLAND on o~ interest is allowed by special arrangement. No interest will be 
ne TASMANIA 6 aia i“ 3 allowed which does not amount to Rs. 3 per half-year. 
» NEW ZEALAND ... .. 47 Fixed Deposits.—Deposits are received fixed for one year or 
Total 210 for shorter periods at rates of interest which can be ascertained 


on application. 


Savings Bank.—<Accounts opened on favourable terms. Rules 
on application. 
The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 
General Banking Business transacted, rules for which can 
be obtained upon application. 
A. G. GRAY, Manager, 


Drafts upon the Branches are issued by Head Office, and may be 
= from the Bank’s Agents throughout England, Scotland and 

and. 

Commercial and Circular Travelling Credits issued—availabie through- 
out the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are 
purchased or sent for collection. 

Deposits are received at Head Office at rates of interest and for 
periods which may be ascertained on application. 





bs —— < 
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SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 














BANK OF ATHENS 


Head Office: ATHENS. 


(Incorporated in Greece with Limited Liability.) 





_ Paid-up Capital and Reserves, _ 
Drs. 250,000,000 


With offices in all the prin- 
cipal towns in Greece, Egypt 
and Cyprus, the Bank ex- | 
| tends Facilities for Export 
and Import Trade between 
Great Britain and the Near 
East generally. 


1872. 











BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE. 




























Capital paid-up- - £6,400,000 
Reserves- - - - £2,120,000 












LONDON OFFICE - 99, GRESHAM STREET. E.C.2 


WEST END BRANCH: 11, REGENT STREET, (warercoo pcace), S.W.1 










ENQUIRIES INVITED. 







NEW YORK: 
Bank of Athens Trust Company, 205 West 33rd Street. 





All descriptions of Banking, Trustee and 
Foreign Exchange Business Transacted. 





BOSTON: | 
Athens Bankers’ Corporation, 320 Tremont Street. 


LONDON : 22 FENCHURCH STREET, E.C.3 










Correspondents in all : 
Parts of the World °° 
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After providing for depreciation of investments and 
doubtful debts in London, the accounts for 1931 show a 
balance of £1,792. Further provision, however, is necessary 
to cover doubtful debts in Roumania and the reduced 
gold value of sterling reserves for lei accounts. £20,000 
has therefore been transferred from reserve account to 
contingency account. The accounts from Bucarest have 
been converted into sterling at the rate eurrent on December 
3lst last. 


THE BANK OF TAIWAN, LIMITED. 
BALANCE SHEET—December 31, 1931. 










LIABILITIES. Yen ASSETS. Yen 
Capital subscribed 15,000,000 | Cash account— 
Reserve funds ............. 1,214,000 In hand.,,........cccccccscscseee 5,980,747 
Notes in circulation «-» 44,419,504 At banks ... ‘ 8,941,978 
Deposite, &c. ...........+ » 236,425,814 | Bullion .............cccccccccscese 12,057,392 
Bills payable .......... 54,731,963 | Bills discounted, loans, &c..,. 262,343,957 
Bills rediscounted 85,458,212 | Interest bills, bills bought 
Acceptances and guarantees, and export advances ...... 50,948,889 
ichiseeteubeaseusecesensscsie 6,636,390 | Acceptances and guarantees, 
Due to correspondents ...... 1,509,525 as per contra, &c. ......++. 6,636,390 
Dividends unclaimed ......... 33,116 | Government bonds, &c. ...... 87,229,743 
Profit and loss account— Due from correspondents ... 1,081,612 
Brought forward from Bank premises and real 
previous term, Yen, 61,016; “ee 8,730,281 
profit for current term, Capital uncalled ............++6 1,875,000 
Tem 336,449 ....ccccccccccccee 397,465 
445,825,989 | 445,825,989 


BANQUE BELGE POUR L’ETRANGER, §.A. 


According to the report for the year ended June 30, 
1931, the net profit of the business year amounts to 
Frs. 23,098,594; add balance brought forward from the 
previous year, Frs. 1,594,715—Frs. 24,693,309. Appropria- 
tions: Provision for taxes, Frs. 1,500,000; dividend at 
the rate of 8 per cent. (Belgian tax free), Frs. 12,673,930; 









directors’ and auditors’ fees, Frs. 1,337,534; leaving a 
balance forward of Frs. 9,181,845, 
BALANCE SHEET—June 30, 1931. 
LIABILITIES. Frs. ASSETS. Frs. 
Capital: 289,131 shares of Shareholders liability ...... 11,379,938 
Frs. 500 each, fully paid, Cash in hand and with 
Frs. 144,565,500; 60,869 BRRIEED ccccvcccoccccecscscce 691,324,213 
shares of Frs. 500 each, Bills receivable -- 1,382,379,030 
25% paid, Frs. 7,608,625; Sundry debtors 1,625,446,169 
250,000 shares of Frs. 100 Investments at or under 
each, 25% paid, Frs. market value ............+++ 253,618,801 
6,250,000 158,424,125 | Shares in allied and affiliated 
Reserves ........+++ .-» 130,000,000 AGIED vccectanecvesonvocsvenee 142,962,844 
Sundry creditors ....... .. 3,861,760,453 | Financial participations .... 39,923,530 
Note issue in China ......... 4,296,563 | Shares in subsidiary com- 
BONS ..cccrcccccccsceccccee . 4,500,000 pany — Bishopsgate Es- 
Acceptances ........ . 672,000,311 tates, Ltd., 1,000 shares 
Profit and loss ...........06+ - 24,693,309 of £1 each at cost ......... 175,000 
Balances in account with 
subsidiary company ...... 28,093,435 
Bank premises at cost, less 
proceeds of sales and 
amounts written off ...... 8,371,490 
Liability of customers on 
ACCEPLTANCES ..,..0eereeeeee 672,000,311 
4,855,674,761 4,855,674,761 
Sundry accounts (Comptes 
d’ordre), per contra. (This 
item comprises mainly 
stocks, shares, &c., de- 
posited for safe custody 
Sundry accounts (Comptes and as security, and also 
d’ordre), per contra ...... 7,868,824,160 bills for collection) ...... 7,868,824,160 


Directors’ remuneration amounted to Frs. 1,264,484-84. Profit of Subsidia 
Company has not been brought into this account, undistributed balance of su 
has been carried forward in the accounts of the said Company. 


BRITISH AND CONTINENTAL BANKING 
COMPANY, LIMITED. 
BALANCE SHEET—September 30, 1931. 








LIABILITIES. £ ASSFTS. £ 
Paid-up capital—34,211 shares Cash in hand and at bankers, 
of £10 each, fully paid ......... 342,110 and money at call and at 
15,789 shares of £10 each, 10s. short notice in London and 
PRI a. rerrcccccccccccccrererececes abroad :— 
Reserve account In London 78,457 
OQurrent accounts— SUE ° ceuduimneenseeunenniads 293,050 
Sterling ..........ccccccccsceresses 221,906 | Treasury bills and other bills 
Foreign currencies...........-.++ 19,297 aa 139,258 
Deposit and other accounts— Investments (valued at prices 
Sterling ......0..cccccssccccscceess 83,611 current on September 30, 
Foreign currencies............+++ 52,673 DUE shtnctsunerbtantssiieteninecse 68,009 
NoTe.—Contingent liabilities Deposits abroad, advances to 
in respect of bills re-discounted, customers and other accounts 195,762 
not matured at September 30, Protit and logs account—Net loss 
1931, amounted to £22,686, and for year ended September 30, 
in respect of partly paid shares 1931, £15,678, less balance at 
to French francs 11,250. September 30, 1930, £2,722... 12,956 
787,492 787,492 
BANQUE COMMERCIALE DU CONGO. 
BALANCE SHEET—June 30, 1931. 
LIABILITIES, Francs ASSETS. Francs 
IA, .ncrcnccescecccccevecccsvee 25,000,000 | Property and premises ...... 3,495,000 
TD  accnssusaoosveesenseees 15,000,000 | Furniture and fixtures ...... 288,000 
Dividend due ,,...........+++0 3,012,048 | Cash in hand and at bank... 23,763,473 
Sundry creditors ............... 117,411,326 | Government securities ...... 59,337,000 
Advances against securities... 1,010,034 | Sundry debtors ............... 51,679,765 
Bills payable  ..............000 7,724,789 | Bills receivable ............... 13,475,157 
Balance of profit and loss ... 6,364 | Investments...................0. 10,524,166 
Liabilities of customers for 
DORRTRREES ccccccescccscasees 6,602,000 
169,164,561 169,164,561 561 
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BANQUE DU CONGO BELGE. 
BALANCE SHEET—June 30, 1931. 








LIABILITIES. Frs. ASSETS. Frs, 

IE | cccesssercensceveenteneate 20,000,000 | Property and premises ...... 8,500,000 
Reserves .... 47,300,000 | Furniture and fixtures ...... 1,200,000 
TI i oiceiseatnisieieadsiaaboninaliibels 164,983,424 | Gold and gold exchange...... 80,017,723 
Due to Colonial Treasury ... 2,001,837 | Cash in hand and at bank ... 459,159,092 
Dividend due .........eseseeeee 2,409,639 | Government securities ...... 58,815,526 
SENIROND  concccecescesonseqnonens 640,562,367 | Bills receivable ............... 196,018,459 
Bills payable  .........sseeseeeee 14,577,725 | Sundry debtors .........00000. 88,143,419 
Profit and 10a ...........se00006 19,137 

891,854,129 891,854,129 

THE BRITISH BANK OF SOUTH AMERICA, 


LIMITED. 


The report for the financial year ended December 31st 
last shows that the gross profits, after allowing for rebate 
on current bills and drafts, for interest on deposits, and 
after making provision for bad and doubtful debts other 
than provided for out of contingencies account, amount to 
£230,982; this, with the balance of £118,760 brought 
forward from the previous year, makes £349,742. After 
deducting all charges at the head office and branches, 
including directors’ remuneration, Government taxes in 
Brazil, &c., amounting to £150,825, there remains £198,917 
available. A dividend of 6s. per share, amounting to 
£30,000, was paid in September last. In view of the 
present world-wide abnormal conditions, the directors 
propose to transfer the sum of £50,000 to contingencies 
account and to carry forward the sum of £118,917. 


BALANCE SHEET—December 3], 1931. 
£ 








LIABILITIES. ASSETS. £ 
Capital: Issued, 100,000 shares Cash in hand and at bankers... 2,323,712 
of £20 each, £10 paid ......... 1,000,000 | Cash on deposit account dis- 
Reserve, as per balance sheet sentient shareholders ... 2,202 
of December 31, 1930......... 1,000,000 | Bills receivable in hand ....... 612,052 
Amount due on current and a 102,242 
deposit accounts...........0.068 4,175,182 | Advances and other accounts 4,162 043 
Dissentient shareholders’ ac- Balance in account with sub- 
GOI cecccnscececcnnenncesccscvees 2,202 sidiary company.............++- 14,856 
Bills payable...... icacceeeeeiees 2,561 | Shares in subsidiary company 
Other accounts, including con- MI ciecniennaaneeemennmnemnes 1,868 
tingencies account .........+++ 1,433,127 | Freehold and leasehold premises 
Bills for collection..............00« 839,850 and furniture at cost, less 
Profit and loss account ......... 168,917 amounts written off............ 563,014 
Bills for collection, as per 
GEE. ncotnnsienninntsiinennnn 839,850 
The contingent liability on 
bills re-discounted at the 
date of the balance sheet was 
£342,448, which has since 
run off. 
The capital employed in 
Brazil shows an estimated 
depreciation of £117,944 at 
December 31, 1931. 
8,621,839 8,621,839 
THE BRITISH OVERSEAS BANK, LIMITED. 
BALANCE SHEET—October 31, 1931. 
LIABILITIES. £ ASSETS. £ 
Capital subscribed and paid in Cash in hand and at bankers... 196,844 
full: Money at call and short notice 1,266,850 
200,000 ‘‘A”’ ordinary shares Balances with bankers abroad 201,258 
SEN  cesecummecenn +--+ 1,000,000 | Bills discounted ............... eee 205,056 
200,000 **B” ordinary shares Government securities ......... 469,628 
Of £5 OCH — ...002020.- 2000008 1,000,000 | Investments in subsidiary com- 
Current, deposit and other ac- BEIED cnccccccccosecosevcoecesse - 56,925 
counts, including provision Other investments, including 
for contingencies, deprecia- shareholding interesta in 
tion on investments and for SUN TIES | cctnncnemeuniniibile 565,727 
bad and doubtful debts, and Bankers Industrial Develop- 
$363,117 secured —..........+- 3,046,880 ment Co., Ltd., one “A” 
Amounts owing to subsidiary ordinary share of £100,000, 
IIE, ccocccosscennenectens - 100 0" eae 100 
Reserve fund ........seseeeeeeeees 225,000 | Advances to customers and 
Acceptances, &c., for account other accounts —............006 1,981,370 
of customers (per contra) ... 4,277,291 | Amounts owing from sub- 
Balance of profit and loss ac- sidiary companies ..........+. 52,192 














COTE cnssconsnsccansecnemsonsee 59,707 | Liability of customers for ac- 
Norrs.—({1) Contingent lia- ceptances, &c. (per contra) 4,277,291 
bility on account of en- Bank premises—freehold at 
dorsemente on bills dis- cost—less amounts written 
counted, £1,254,673. off. sccinedbeiiandinwienviheiisle « 335,737 
(2) ** Advances to customers " 
and “ Liability of customers 
for acceptances "’ include the 
balances which come under 
European “ Standstill ” 
agreements. 
9,608,978 9,608,978 
THE CHASE NATIONAL BANK. 
BALANCE SHEET—June 30, 1932. 
LIABILITIES. $ ASSETS. $ 
Capital 148,000,000 | Cash and due from banks... 299,944,736 
Surplus -++- 100,000,000 | United States Government 
Undivided profits.............++ 17,381,150 SNOMED cisnncecsiiasieasncs 218,073,494 
Reserve for taxes, interest, State and municipal securi- 
contingencies, &c. .......+. 12,170,961 ties maturing within two 
Dividend payable July 1, IIT cccnsheunsnstemiidseannenss 59,442,958 
1932 ..cccccccccrccccccccecscoes 3,700,000 | Other State and municipal 
Deposits .-- 1,302,456,351 AN 11,604,906 
Circulating notes..........++-++ 15,942,430 | Other securities maturing 
Acceptances, $124,087,110; within two years ........... 47,068,527 
less amount in portfolio Federal Reserve Bank stock 8,160,000 
OS eee ..-» 119,918,934 | Other bonds and securities... 80, 082,194 
Liability as endorser on ac- Loans and discounts... 860, 645,464 
ceptances and foreign bills SSB,SCT | Rend GWRRGO cccccccccccccccccsces 33,430,918 
Other liabilities ............+++ 11,600,754 | Redemption fund — United 
States Treasurer ............ 809,633 
Customers’ acceptance lia- 
bility, $104,918,567; less 
amount in portfolio, 
$4,168,176 100,750,391 
Other assets ... 11,494,906 
scsi —_—_——- 
1,731,509,127 1,731,509,127 
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THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INcorPoraTED IN Victoria, AUSTRALIA.) 


Registered Capital - - £5,000,000 Os. Od. 
Subscribed Capital - - £4,117,350 Os. Od. 
Reserve Fund (used in the 

business) - - - £2,000,000 Os. Od. 


Exchange Adjustment Reserve £250,000 Os. Od. 


DIRECTORS : 


John L. Webb, Esq., Chairman. 
R. C. Meares, Esq. A. W. Palfreyman, Esq. 
W. H. Swanton, Esq. A. S. Baillieu, Esq. 


General Manager: C, H. Tranter. 
Chief Inspector: E. T. Bailey. 


HEAD OFFICE : 335-7-9, COLLINS ST., MELBOURNE. 
Manager: R. D. Kennan. Accountant: G, A, Malloch. 


LONDON OFFICE: 17, MOORGATE, E.C.2. 


LONDON BOARD: 
George Niven, Esq. Joseph White, Esq. 
Manager: P. H. Gardner. 


DRAFTS AND LETTERS OF CREDIT 
are issued by the London Office on the Head Office 
of the Bank and the Branches throughout Australia 
and New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description 
transacted with the various Australian States and 
New Zealand. 


THE SUMITOMO 
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DIRECTORS: 
SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN). 
THE RIGHT HON. LORD BALFOUR OF BURLEIGH. 
HENRY F. FRESHWATER, ESQ. 


THE RIGHT HON. VISCOUNT HAMPDEN, K.C.B., C.M.G. 
LEO. M. MYERS, Esq. 
RICHARD DURANT TROTTER, ESQ. 


HEAD OFFICE : 
8, MOORGATE, LONDON, E£.C.2 


Manager: Arthur Willis. 


CHIEF OFFICE IN NEW ZEALAND: 
WELLINGTON 


General Manager: J. T. Grose. 


Authorised and Sub- 
scribed Capital - - £6,000,000 


Paid-up Capital - - £2,000,000 
Reserve Fund and - 
Undivided Profits - £2,142,294 


The Bank conducts every 
description of bank- 
ing business  con- 87 Branches 


nected with New and “genes 
Zealand. NEW 


ZEALAND. 





BANK, LIMITED 


(INCORPORATED IN JAPA). 


Head Office 


Capital Subscribed - ° 
Capital Paid-up - " 
Reserve Fund - - 


HOME OFFICES:— Fukuoka (2), Hiroshima (3), Kobe (3), 
Kokura, Kumamoto, Kure, Kurume (2), Kyoto (3), @ 


Nagoya’ (2), Niihama, Okay. ama, Onomichi, Osaka 
peel noseki, Tokyo (19), Wakomaien, Wakayama, Yanai 


Yokohama 
OFFIOES 2 PACIFIC LINERS:— M8. “ Asama Maru,” M.S. 


bu Maru” and M.S. “ Tatsuta Maru.” 


OSAKA, JAPAN. 


- - Yen 70,000,000.00 
- - Yen 50,000,000.00 
- - Yen 27,700,000.00 


aes hy ag ae seen London, New York, San Franeisoo, 
Angeles 
AFFILIATED BANKS:—The Sumitomo Bank of California, 
Sacramento, California, U.S.A. The Sumitomo Bank of Hawaii, 
Honolulu, Hawaii, Us. A. The Sumitomo Bank of Seattle, 
Seattle, Washington, U.S.A. 
LONDON BANKERS:—Lioyds Bank Limited. 


Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, 


Telephone : London Wall 1511 and 1512. 










Paid Up- 


E. W. H. BARRY, Esq. A. G. M. DICKSON, Esq. 
JULIAN DAY, Esg., M.C. 





















THE LORD FARINGDON, C.H. 





ANGLO -INTERNATIONAL BANK, 


Every description of Home and Foreign Banking transacted. 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application. 


BISHOPSGATE, E.C.2. 


Cable Address : “‘ Sumitbank, London.” 


LIMITED. 
24-28, Lombard Street, London, E.C.3. 
Telephones: MANSION HOUSE 6543 (9 lines). Telegrams : “‘ ANGLANK, LONDON.” 
CAPITAL: 


Authorised £2,000,000. 


= 1,960,008. 


London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS: 
GENERAL THE Hon. Sir HERBERT A. LAWRENCE, G.C.B. (Chairman). 
H.E. PETER BARK, G.C.V.O. (Managing Director). 


ZOLTAN HAJDU, Esa. Strr GORDON NAIRNE, Bart. 
Sm BERTRAM HORNSBY, C.B.E. Sirk WILLIAM PEAT, C.V.O. 





Special facilities for business with the Continent of Europe. 






Fie. 





a 
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CITY BANK FARMERS TRUST COMPANY. 


BALANCE SHEET—December 31, 1931. 


LIABILITIES. $ ASSETS. 

CE ccacnecesessscesesnenssnces 10,000,000 | Cash on hand and due from 
Tn 10,000,000 banks and bankers ......... 20,153,106 

Undivided profits ............... 941,670 | Loans and other secured ad- 
ee 2,669,116 EE, . witisiesemenennees 13,300,245 

Deposite .......ccccccccccsssvcecees 46,830,430 | United States Government 
DRIED  sciscnscubanchienesisnnshes 7,254,439 

Other bonds, mortgages and 
en 20,651,184 





Bank premises . -- 5,521,375 
een 3,560,867 


70,441,216 70,441,216 





THOS. COOK & SON (BANKERS), LIMITED. 
BALANCE SHEET—October 31, 1931. 





LIABILITIES, £ ASSETS. £ 
Capital issued, 250,000 shares Cash in hand and balances with 
of £1 each, 10s. paid 125,000 DUNE . - siniechahneginieeuenvts 398,136 
Reserve fund .........ssesseseeeee 125,000 | Currencies in hand ............... 22,229 
Current, deposit and other Remittances in transit ......... 345,486 


accounts, including liability 
on travellers’ cheques, letters 
of credit and drafts sold ; 


Money at call and short notice 120,000 
Bills discounted— 
British Government Treasury 


rebate on bills not due, pro- UENS  ceccsimsemeomeanivsonesonenme 535,000 
vision for bad and doubtful Indian Government Treasury 
debts, investment reserve, I site nciiasltiadiabeaamnan 541,875 
contingencies, &c., and the Bank and other acceptances 1,751 
balance of profit and loss Investments (at below market 
RE sceorsnsevnrsencnnencovs 2,623,860 value, depreciation having 
Liability to customers on ac- been provided out of the 
count of engagements, <c., year's profits)— ; 
QB PCr CONTA ........eseeeeeeee 13,580 British Government securities 473,247 
Corporation and county stocks 
(Great Britain)  .............+. 6,341 
Indian and Colonial Govern- 
ment securities  ............00s 50,417 
Corporation Stocks (Colonial) 4,922 
U.S.A. Government and other 
URITEIEES: ancwnniteccinsoseseccbere 85,212 
Advances to customers and 
other accounts —.........eseeees 224,551 
Bank premises and furniture, 
at cost less amounts written 
WEE euncvscnecencnesseseventnopensene 64,693 
Liability of customers for en- 
gagements, &c., as per contra 13,580 
2,887,440 2,887,440 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 


The following is a statement of the profits for the year 
1931 : Net profit for the year, £9,893; add balance brought 
forward from the year ended December 31, 1930, £369— 
£10,262; deduct interim dividend at 5 per cent. per annum, 
less income tax, for the half-year ended June 30, 1931, 
£3,875—£6,387. From this amount the directors have 
transferred to reserve fund, including the 5 per cent. required 
by the articles of association, £6,300, leaving a balance of 
vr BALANCE SHEET—December 31, 1931. 








LIABILITIES. £ ASSETS. £ 
Share capital, issued and fully Cash in hand and at London 
paid : 40,000 shares of £5each 200,000 INL: ch niatacensierionionsens 27,299 
Reserve fund as at December 31, Money at call  ..........0000 20,000 
1930, £15,500; add transfer Remittances in transit 1,030 
from profit and loss account, Balances with foreign bankers 
£6,300; total applied against and correspondents .... 66,518 
value of investments per Treasury bills .......... +e» 125,000 
contra, £21,800. Bills discounted — ...........0s00006 64,477 
Current, deposit and other ac- Investments at or below cost— 
RIED. coccnscccscenencovenenccces 432,335 British Government securities, 
Bills for collection, per contra... 148,523 £35,004; foreign government 
Acceptances, endorsements, &c., securities, £69,177; bonds and 
on behalf of customers _...... 52,570 shares of foreign banks, 
Profit and loss account— Balance £21,463; securities held by 
brought forward as at Decem- branches, £16,234—£141,878; 
ber 31, 1930, £369; add profit less reserve fund applied to 
for year to date, £9,893— reduce total to estimated mar- 
£10,262; less interim dividend ket value at date, £21,800 ... 120,078 
at 5% per annum, less tax, Advances to customers and other 
paid for half-year to June 30, BOCCOUMES 2... cccccccccccccesesccces 206,277 
1931, £3,875 — £6,387; less Bills for collection (including 
transferred to reserve fund, £50,000 Treasury bills) ...... 148,523 
BD coccccccccccvcccceccoocsewere ° 87 | Liability of customers for ac- 
Contingent liability on bills re- ceptances, endorsements, &c., 
discounted, £5,029, which has SP GID: sccccnapsccccssonsnssees 52,570 
since run off. Furniture and fittings (at cost 
less amounts written off) ...... 1,743 
833,515 833,515 


THE COMMERCIAL NATIONAL BANK AND TRUST 
COMPANY OF NEW YORK. 
BALANCE SHEET—June 30, 1932. 


LIABILITIES. $ ASSETS. $ 
Capital ........cccccccccccscecssseee 7,000,000 | Cash on hand, in Federal 
Surplus and undivided protits 8,490,308 Reserve Bank and due from 
Reserve for taxes, interest, &c. 1,600,355 banks and bankers............ 17,463,844 
Dividend payable July 1, 1932 140,000 | U.S. Government securities... 24,098,682 
ACCEPtTANCES ..........seeeeeeeeee 4,372,327 | Other bonds ..................0008 5,109,757 
Liability as endorser on ac- Stock of the Federal Reserve 
ceptances of other banks IE -qiinisic ens gieiiieunenuamns 450,000 
and bills of exchange. ...... 32,985 | Loans and discounts ........... 32,043,517 
Other liabilities .................. 597,739 | Customers’ liability on ac- 
Deposite..........cccccccccceserees 61,687,205 ceptances (exclusive of ac- 
ceptances discounted and 
anticipations) ...........00000 4,160,085 
Acceptances of other banks 
and bills of exchange sold 
with our endorsement...... 32,985 
Interest accrued and other 
IE Apttacinunsiisticninnssie 562,049 
83,920,919 83,920,919 


COMMERCIAL BANK OF SPANISH AMERICA, 


LIMITED. 
BALANCE SHEET—June 30, 1931. 
LIABILITIES, £ ASSETS. £ 
Capital issued, 500,000 shares of Cash at bankers and in hand ... 504,03] 
£1 each, fully paid ............ 500,000 | Advances, KC. ..........00+ erecece 12,739 
reenter 285 | Bank premises ....cccccccccccecccee 173 
Bills for collection ............0 64,941 | Bills for collection, per contra... 64,94] 
Current, deposit and other ac- Bills receivable ......... pebeceeseess 171 
counts (including balance of 
profit and loss account) ..,.... 16,829 
582,055 582,055, 





COMPTOIR NATIONAL D’ESCOMPTE DE PARIS, 


BALANCE SHEET—March 3], 1932. 















LIABILITIES. Frs. ASSETS, Frs. 

Current and deposit ac- Cash in hand and at bank 2,677,371,156 
ee 8,989,213,314 | Bills of exehange dis- 
Fixed deposits .... a 59,772,950 counted and French 

RIO ccccntesccentccens 89,424,479 Treasury bills............00 5,135,432,519 

Agents outside Europe ...... 16,077,319 | Contangoes .............000+08. 3,100,774 
Sundry accounts ............ 228,134,960 | Credit balances with bank- 

Shareholders’ accounts ..... 23,462,734 ing correspondents.......... 717,761,122 

0 ee a 435,896,700 | Advances against collateral 276,468,807 

CEPMEEL csrcsccsecccccccccncsceses 400,000,000 | Investments oo 1,449,770 

Participations .... 6,200,000 

Current accounts .........00. 1,131,127,758 
Liability of customers on 

BCCEPTANCES .......00ceccee00 89,337,024 

Sundry accounts ........0. 188,733,526 

Bank premises .........+++++ 15,000,000 

10,241,982,456 10,241,982,456 





CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE SHEET—December 31, 1931. 

























LIABILITIES. Francs. ASSETS. Francs, 
CIES ccsrvieesmecs peceosn we dL peecetins 125,753,388 
SEEIUUD causesenscoenssnnsesrses YY Auth eae coccccocccese 1,422,229,401 
Superannuation fund ....... 410,000 | Correspondents 113,573,290 
Crédit Foncier de France .. 369,163,108 | Investments .... 48,175,505 
Crédit Foncier d’Orient....... 19,112,750} Premises, &C. ...........e000+0e 57,207,934 
Caisse Hypothe. d’'Egypte 30,000,000 | Caisse de Préts Immobiliers 
Current and deposit accts. 1,495,840,323 a natieannnintintnhe 2,000,000 
SN cccpkdsacsauaneteaenonnee 450,941,031 | Crédit Foncier de France... 369,163,108 
Correspondents & creditors 197,160,630 | Crédit Foncier d’Orient and 
Acceptances, &C. .........0008 19,669,514 Caisse Hyp. d’Egypte ... 42,454,722 
Sundry accounts ....... aR 4,395,834 | Advances against securities 160,071,320 
Dividends payable .........+. 9,648,407 | Current accounts.............. 372,479,315 
Profit and loss ......... — 1,659,542 | Syndicates.............000+ - 52,827,669 

Cover for acceptances ...... 12,924,258 
2,778,859,910 2,778,859,910 
PROFIT AND LOSS ACCOUNT. 

Dr. Francs. Cr. Francs. 
NT 4,793,009 | Brought forward ...... siaiaiae 712,098 
Interest on deposit and cur- DESRRUMG ccrcecovcccescescccnces . 5,162,086 

rent accounts, &c. ........ 36,418,435 | Net profit on banking opera- 

Costs of administration, fps css pibiaicounipimimnapedeis 102,693,231 

taxes and fees ............ 56,578,340 | Income from real property 1,089,789 
Written off furniture ........ Crédit Foncier de France .. 2,705,145 

97,789,784 | 
Profits— 

Brought fwd. 712,098 
Net profits, 

RE 13,860,467 

—————_ 14,572,565 
112,362,349 112,362,349 
CREDIT LYONNAIS. 
BALANCE SHEET—July 31, 1932. 

LIABILITIES. Francs. ASSETS. Francs. 
Deposits at call ........ ++e+e 5,687,805,452 | Cash in hand and at banks 5,440,409,976 
Ourrent accounts ........... 8,385,069,612 | Bills discounted & French 
Accounts payable after Treasury bills ..........+. 7,103,757,424 

collection 227,954,483 | Loans and advances ..... - 258,627,124 
Acceptances 169,497,325 | Current accounts ........... 3,310,108,484 
Deposits for fixed periods 341,340,339 | Investments ...............008 4,508,942 
Sundry liabilities ........... 422,151,268 | Sundries ............. eee 347,265,584 
Unpaid dividend ..... 44,293,280 | Premises .............. spenees 35,000,000 
Profit and loss ........ 13,567,775 
Reserve fund ...... +» 800,000,000 
Capital fully paid............ 408,000,000 

16,499,677,534 16,499,677,534 
CREDITO ITALIANO. 
BALANCE SHEET—December 3], 1931. 
LIABILITIES. Lire. ASSETS. Lire. 
Capphtel ...cccccscscecssccoccsceee 500,000,000 | Cash and balances at call 
Reserve fund ..........seseeeee 300,000,000 ee 383,158,121 
Deposits and savings ac- Bills receivable on Italy, 

COMER cncccccccccccccseccesece 1,140,188,624 England and other coun- 

Current accounts .........++- STR STS ROT — BEIGS cen cccccccccccccecsccscoes 4,031,229,736 
Acceptances on account of Loans against collateral 

CUSTOMETS .....0e0eeeeeeeee © JIG 425,118] securitias....cccccocccccccccce 392,959,811 
Cheques outstanding ...... 181,843,218 | Current accounts ............ 1,909,573,061 
Sundry creditors .........++. 72,685,375 | Liabilities of customers for 
Guarantees on account of ACCEPtANCes ...........cce00e 176,425,118 

CUSTOMETS ......0.00ce0ceee0 393,020,307 | Investments— 

Rebate on bills receivable... 21,317,343 Government securities 
Balance brought forward and debentures ......... 379,543,592 

from 1930 es 13,888,382 Insurance companies, &c. 33,600,896 
Net profit. .......0.0cs0000 -- 34,068,869] Shares in other banks ... 147,008,580 
Clerks’ provident fund ...... 56,880,272 | Freehold bank premises®... 12,500,000 
Collateral securities ......... 10,821,815 | Sundry debtors................ 299,092,034 
Safe custody securities ...... 7,379,584,040 | Liabilities of customers for 

Guarantees ...........00ce000 393,020,307 
Clerks’ provident fund, col- 
latera: and safe custody 
securities, as per contra 7,447,286,127 
15,605,397,383 15,605,397,385 


* Excluding premises of the late Banca Nazionale di Credito, 
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 € «NATIONAL BANK OF GREECE | 


Established in 1841. 





Capital paid-up and Reserves Drs. 1,205,000,000. — 
Deposits (31 Dec. 1931) - - 7; "709 ,000 ‘000. — 
Total Resources (31 Dec. 1931) - 9,4'70,000,000. — 


HEAD OFFICE IN ATHENS. 


Branches throughout Greece. 


New York Agency: 51 MAIDEN LANE. Affiliated Institution in New York: 


Hellenic Bank Trust 
Company, 51 Maiden Lane. Correspondents 


in all parts of the world 





COMPLETE INTERNATIONAL BANKING _SERVICE OF EVERY DESCRIPTION 


————————SBB“Haaa>SSSSSESESS 








ESTABLISHED 1871. 


THE DOMINION BANK. 


Incorporated in Canada with Limited Liability. 


Head Office: TORONTO. 
CAPITAL PAID UP - a a 


RESERVE FUND and UNDIVIDED PROFITS - - $9,700,000.00 
A. W. AUSTIN, President. C. A. BOGERT, Vice-President & Genera! Manager. 
BRANCHES THROUGHOUT CANADA. 


Agents and Correspondents throughout the World. 
Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. 


$7,000,000.00 


The LONDON BRANCH, at 3, King William St., E.C.4, 


is especially equipped for handling Collections and issues Drafts, Letters of Credit and Travellers’ Cheques negotiable all over the world. 


THOMAS WILDING, Acting Manager, London Branch. E. W. BOOTH, Assistant Manager, 





THE 


PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


NATIONAL EGONOMIG 
BANK 


(Bank Gospodarstwa Krajowego) 


WARSAW, JEROZOLIMSKA 1 


Telegraphic Address : 
KRAJOBANK, WARSAW 


Chief Offices: 


67, Dale Street, LIVERPOOL.  &Stabtished 


Chairman : 


ROMAN GORECKI 


Life Assurance Funds: 
Exceed HESOO,000 
Total Claims Paid: 
Exceed £1,300,000 


Paid-up Capital: ZI. 150,000,000 
Zz!i.64,419,263 


Total of Balance Sheet, as on Dec. 31st, 1931, 
Zi. 2,154,175,999 


Reserve Fund: - 





THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Australia.) 


EST. 1865 
Paid-up Capital - - - - £1,250,000 
Reserve Fund - - - - : 1,000,000 
£2,250,000 
Reserve Liability of Shareholders’ - _ 1,250,000 
£3,500,0U0 


Head Office: Adelaide, South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE STREET. 
BRISBANE OFFICE: 305, QUEEN STREET. 

PERTH (Western Australia) OFFICE: ST. GEORGE’S TERRACE. 
FREMANTLE OFFICE: 78/80, HIGH STREET. 


London Office: 
11, LEADENHALL STREET, E.C.3. 


Bills on Australia purchased or collected. 

Drafts and Letters of Credit issued, and Remittances 
opened in Australia for Overseas Banks.’ 
and Exchange business transacted. 

Enquiries regarding Australian Trade invited. 


A. BUTTERWORTH, Manager. 


cabled. Accounts 
Every other description of Banking 





19 Branches in Poland. 


Correspondents all over the world. 


HANDLING OF BANKING TRANSACTIONS 
OF EVERY DESCRIPTION. 


Issues of 7 per cent. Mortgage Bonds as well as 
7 per cent. Municipal and 73 per cent. Bank Bonds, 
the latter for requirements of industry, in Gold 
Zlotys, U.S. Dollars, Pounds Sterling, Swiss Francs 
and Dutch Florins. 


All issues of the Bank Gospodarstwa Krajowego 
are secured by the First Mortgage on properties, or 
by the properties owned by municipalities as well as 
by total assets of the Bank Gospodarstwa Krajowego 
and are guaranteed by the Polish Government. 








Banking 

58 Lcataiaen. 

The directors proposed the following distribution of the 
net profit for the year, which amounted to Lire 34,068,869 :-— 
Three per cent. to the board of directors, Lire 1,022,066 ; 
brought forward from 1930, Lire 13,888,382; to share- 
holders’ dividend 6 per cent., Lire 30,000,000; balance 
carried forward, Lire, 16,935,185. 


GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—June 30, 1932. 











LIABILITIES, $ ASSETS. 
DEI acccigireutbicepbeeseseren’ 90,000,000 | Cash on hand, in Federal 
Ce 170,000,000 Reserve Bank, and due 
Undivided profits............... 10,495,733 from banks and bankers... 216,799,261 
Accrued interest, miscel- U.S. Government bonds and 
laneous accounts payable, Certificates...........cccccseee 320,459,587 
reserve for taxes, &c 7,204,073 | Public securities ............... 52,111,567 
ITD Ssnduncchpnsooesnese 34,566,120 | Stock of the Federal Reserve 
Liability as endorser on ac- PETE cncrcrcivsncenevcnessenses 7,800,000 
ceptances and foreign bills 96,722 | Other securities 31,324,462 
eee 900,224,692 | Loans and bills purchased... 551,164,825 
Outstanding cheques ......... 28,118,609 | Real estate bonds and mort- 
SN cncpccckunioeesensmeeiids 2,130,824 
Items in transit with foreign 
EE vctnseesvesscmsesssmn 3,650,091 
Credits granted on  ac- 
COPTANCES .....ccccccsecseccese 34,566,120 
Bank buildings ...........0.0+++ 14,441,014 
Accrved interest and ac- 
counts receivable............ 6,258,198 
1,240,705,949 1,240,705,949 





HONGKONG AND SHANGHAI BANKING 








CORPORATION. 
BALANCE SHEET—December 31, 1931. 
LIABILITIES | ASSETS, £ 
Issned and paid-up capital— | Cash (inclnding $57,500,000 
160,000 shares of $125 coin lodged with the Hong- 
Re 1,437,500 kong Government and 
Reserve liability of pro- $8,700,000 coin lodged with 
prietors: $125 per share H.B.M. Consul - General, 
on 160,000 shares issued, Shanghai, against autho- 
$20,000,000. rised and/or excess note 
Sterling re-erve .... 6,500,000 CiECUIALION) ....000000c0c000 ++» 10,188,904 
BR VEE PERSE VO cccce ccc ccecccencecece 718,750 | Bullion in hand and in transit 
Notes in circulation (autho- (including $47,400,000 bul- 
rised and sdditional issue lion lodged with Hongkong 
against securities, bullion, Government against autho- 
and coin amounting to rised and/or excess note 
$151,819,589, deposited PIED iicctcasnceborsepnee 5,221,591 
with the Crown Agents for British Government, Indian, 
the Colonies, their trustees, Colonial and other eecuri- 
and the Hongkong Gov- SEE scststimiiuenanebiiemanbes 17,553,860 
GEDERER) cccccoccoccccsccesoccce 9,288,789 | Bills discounted, loans an 
Ourrent accounts... +» 40,108,025 Sl cavcsninsgnecvenneses anne 31,070,580 
Fixed deposits ...............+++ 15,485,950 | Rills receivable and balance 
Bills payable (including call of remittances and drafts 
loans and short sight PED sccichususneeeumeees 9,939,863 
draw on London office Liabilities of constituents for 
and drafts on London acceptances, per contra .... 78,395 
BRINITED.cccocccccecccccsnenccese 1,083,413 | Bank premises ..............0+.+ 1,409,488 
Accentances on account of 
CONSTITUEMS .......00ceceeeeee 78,395 
Profit and los» account ........ 761,859 
Liability on bills of exchange 
re-discounted, £1,864,778, 
of which £1,697,469 have 
since run off.) 
75,462,681 75,462,681 
Sterling exchange taken at 1s. 5}d. 
PROFIT AND LOSS ACCOUNT. 
DR. 8 Cr. 3 
Interim dividend—Paid on Balance of undivided profits, 
Angust 10, 1931, of £3 per December 31, 1930 ......... 3,429,094 
share on 160,000 shares, Amount of net profits for the 
£480,000 at la. O4d. ......... 9,216,000 year ending December 31, 
Remuperation to directors— 1931, after making pro- 
0 eee 82,783 vision for bad and doubtful 
Balance to be a debts and contingencies, 
Final dividend of £3 per deducting all expenses and 
share on 160,000 shares, interest paid and due ...... 16,469,461 
£480,000, at 1s. 53d. ..... 6,678,261 
Transfer to bank premises 
QOSTM cococcveccccccecc ces 500,000 
Balance forward to next 
YOAL.urresrecreccescreeeeeeeeees 39421,511 
19,898,555 19,898,555 


HAMBROS BANK, LIMITED. 


According to the report of the directors for the year 
ending March 31, 1932, after payment of all expenses, 
making provision for rebate on bills discounted, bad and 
doubtful debts, and income tax, the accounts show a 
profit of £291,188. Deducting the directors’ remuneration 
of £14,681, and adding the balance brought forward from 
last year of £93,938, there remains an available total of 
£370,445. After setting aside £125,000 to contingency 
reserve account and allowing the sum of £48,750 for 
interim dividend on the £10 shares and £9,000 for interim 
dividend on the “A” shares paid on October 28, 1931, 
the directors now recommend the payment of a further 
dividend of 11} per cent., less income tax, on the £10 shares, 
making a total of 18 per cent. for the year, less income tax, 
and a further dividend of 3 per cent., less income tax, on 
the ““ A” shares, making a total of 6 per cent. for the year, 
less income tax, and that the balance of £92,445 be carried 
forward. An appropriation sufficient to meet the deprecia- 
tion on investments at March 31, 1932, has been made from 
the contingency fund, and the directors have decided to 
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augment this fund by a transfer of £50,000 from reserve, 
The contingency fund, which will then stand at a higher 


figure than that of last year, will, in their opinion, be fully 
sufficient to deal with any eventual loss which might arise 


out of German, Austrian and other Continental engage. 


BALANCE SHEET—March 3], 1932. 






ments. 
LIABILITIES. £ 
Paid up capital— 
£2 10s. per share on 400,000 
shares of £10 each ........ 1,000,000 
£1 per share on 400,000 “A” 
shares of £1 each.... on 400,000 
1,000,000 
Profit and loss account ........ 187,696 
Ourrent, deposit, and other 
accounts (including reserve 
for contingencies) ............ 10,651,788 
Hiambros Bank (nominees) 
Limited— 
Current account .............. 1,662 
AOCEPARMOES .cccccccccccccccccoes 9,202,701 
Memorandum.—-Contingent 
liability as endorsers of bills 
discounted, £1,358,201, and on 
guarantees yiven covered by 
counter guarantees or securi- 
ties £417,306. 
22,443,847 


ASSETS, £ 
Cash in hand, at bankers, and 
Ot Call....cccecccscooccorecccccecce 
Bills of exchange..............0.. 
Investments—Valued at or 
below prices current at 
March 31, 1932. 
British Government se- 
curities, £2,146,291; 
other investments, 


4,450,657 
1,526,404 


BIGG,9GO accccccccecccccces 
Hambros Bank (Nominees) 
Limited— 
Shares at cost ...........+.. 
Loans, advances, and other 
ACCOUNLB ..e.ccecesesceceeceecens 
Liabilities of customers for 
acceptances as per contra... 
Bank premises— 
At cost, less amounts written 
OTE canevcesseveveneveccnnence 
Note.—** Loans, advances 
and other accounts "’ and “*Lia- 
bilities of customers for ac- 
ceptances"’ include accounts 
in Germany, Austria and Hun- 
gary, governed by ‘“* Stand- 
still’’ and similar arrange- 
mente. 


2,943,241 


98 
3,867,259 
9,202,701 


453,487 


—— 


22,443,847 


IONIAN BANK, LIMITED. 
BALANCE SHEET—Anugust 31, 1931. 
The exchange for drachmas is taken at 375 per £, and for £E. at 97-50 per £100. 


LIABILITIES, £ 
Issued capital :— 
120,000 shares of £5 each, 
fully paid..........ecereeereeee 600,000 
Reserve fund, £225,000; less 
transfer to investments re- 
serve, £75,000; tranefer to 
profit and loss account, 
£50,000 —£125,000 ......-+0+++ 100,000 
Investments reserve ......-+e+06 100,000 


Current and deposit accounts... 3,413,070 
Bills payable...... socovececcsoococce 94,903 
Outstanding advices, exchange 











ASSETS. £ 
Cash in band, at bankers and 
in transit — London, £196,091; 


branches, £280,055............. 476,146 
Balances w.th banking corre- 

spondents, including  re- 

mittances in transit ........... 138,348 


Investments — British Govern- 
ment securities, £718,967; 
British Dominions and foreign 
Government securities and 


other investments, £537,491 1,256,458 
Bills receivable 


eoccccccccocsocceces 517,538 
contracts, letters of credit, Loans and advances ............ 1,987,785 
unclaimed dividends and re- Outstanding advices. exchange 
serves for taxation, pensions contracts, expenses prepaid, 
and contingencies ..........++ 452,846 and goods under realisation 174,123 

Liabilities for acceptances on Liabilities of customers for 
account of customiers.......... 121,622 BCCEPLANCES ......sccesecseceeres 121,622 

Rebate on bills discounted not Mortgaged property in 
ae 5,200 session, at or below valuation 13,447 

Profit and loss—balance of Bank premises, including in- 
account, as below ..........++ - 20,703 Stallations, at cost, less 

amounts written off............ 222,878 
4,908,344 4,908,344 
PROFIT AND LOSS ACOOUNT. 
DR. £ | Or. £ 
Charges of management for the Gross profits, before providing 
SOU. .corcccccrsceccccescoooococees 177,543 for bad and doubtful debts... 355,767 

Directors’ fees and remunera- 
tion for special service:, in- 
cluding tax thereon .........+++ 3,835 

Interest on current and deposit 
QOCOTNED .....00cescccccccccccscesee 127,275 

Balance carried down...........-+. 47,114 

355,767 355,767 

Provision for bad and doubtful Balance brought down............. 47,114 
SETI cosccunvtonesescanonrmeneesen® 105,000 | Amount transferred from reserve 

Dividend at 2s. per share, sub- SN hiskenkbbebevactchnintuesneces 50,000 
ject to income tax at 5s. in Balance brought forward from 
the £, payable on December last ACCOUNL ....cssecsessereeees 28,589 
31, 1931, £12,000; balance 
carried forward, £8,703 ...... +. 20,703 

125,703 125,703 
THE IMPERIAL BANK OF PERSIA. 
BALANCE SHEET—March 20, 1932 
LIABILITIES. £ ASSETS. £ 

Capital—99,800 ordinary shares Cash in hand, at bankers, and 
of £6 10s., 200 founders shares in transit and money at call 
ORE BE, axcoevnessovecsvcenneeve 650,000 and short notice, and bullion 2,256,089 

Amount received from the Per- Investments in British Govern- 
sian Government for surren- ment and other securities 
der of note issue .........+..+++ 200,000 taken at or under prices 

Reserve @CCOUNL «.....+.0eeeseeeee 690,000 ruling at March 20, 1932......®3,354,209 

Notes in circulation ............++ 1,413,465 | Bills discounted, loans and ad- 


Current and fixed deposits,& c. 2,555,647 

Bills payable, provision for 
contingencies, endorsements, 
adjustments, and sums due 


to other banks .........-..++++++ 1,379,834 

Acceptances, &c., on behalf of 
CUSLOMETS .c.ccccccsceccccsccccces 80,420 
Profit and loss account ......... 91,087 
7,060,453 


vances, past due bills, ad- 
justments, and sums due 


from other banks .............. 846,933 
Bills receivable ................0068 514,282 
Liability of customers for ac- 

ceptances, &c., as percontra 80,420 
Bank premises, furniture and 

I i cikcakdcieciccncccense 8,520 

*This includes £50,000 Fund- 

ing Loan deposited at Bank 

of England under Govern- 

ment regulations. 

7,060,453 


The profits for the year ended March 20, 1932, after 
making provision for expenses of management, general 
charges in London and at chief office and branches, income 
tax, and bad and doubtful debts, amount to £88,194, to 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825. 





Subscribed Capital - £4,080,000 
Paid-up - - - - - £540,000 


Divided into 40,000 Shares of £100 each, £12 10s. paid; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund -_ - £450,000 





DIRECTORS : 
RICHARD DURANT TROTTER, Esq., Chairman. 
JOHN CHARLES DENTON CARLISLE, Esq. ROBERT ASHHURST GRADWELL, Esq. 
JAMES MARMION CARROLL, Esq. HENRY SAMUEL HOWARD GUINNESS, Esq. 
ROBERT JOHN FITZGERALD, Esq. EDWARD RALPHE DOURO HOARE, Esq. 
Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E. ALEXANDER BRODRICK LESLIE-MELVILLE, Esq. 
Captain GEORGE LESLIE POE, R.N. (Retired). 


Head Office: 8 THROGMORTON AVENUE, LONDON, E.C. 2. 


Telephone : Metropolitan 0311. Metropolitan 0323. 
S "s Office 


ecretary's % 


Secretary: FRANCIS S. FORDE. Manager: F. W. BROWN. 


136 Branches and Sub-Branches throughout Ireland. 
Chief Officer in Iveland: DAVID B. BRADSHAW. 


: CORRESPONDENTS AND AGENTS. The Bank has Correspondents and Agents throughout the British 
Isles and in all parts of the world, and conducts Overseas business of all kinds, including Collection of 
Foreign Bills and Cheques. 
CURRENT ACCOUNTS OPENED; DEPOSITS RECEIVED, and general Banking business transacted. 

INCOME TAX. Claims for recovery and for adjustment of Income Tax undertaken. 

5 DIVIDENDS, ANNUITIES, COUPONS, etc., collected. Duties of Executor and Trustee undertaken. 





BRITISH & HUNGARIAN BANK, Ltd. 


Head Office: BUDAPEST, V., Vilmos csaszar-ut 32. 


Established 1890. Telegraphic Address: COLONIALE. 


Capital and Reserves fully paid up: 40,000,000 pengo. 
11 BRANCHES IN BUDAPEST. 


Country Branches : 
™ Békéscsaba, Berettydujfalu, Debrecen, Gyér, Hatvan, Kiskunfélegyhaza, Makdé, Nagykanizsa, Nyiregyhaza, Sopron, Szeged. 


4 London Agents: The British Overseas Bank, Ltd., 33, Gracechurch Street, E.C.3. 
0 Midland Bank Limited, Overseas Branch, 122, Old Broad Street, E.C.2. 
. The Anglo-International Bank, Ltd., 24/28, Lombard Street, E.C.3. 


- Every kind of Banking Business Transacted. 





BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Telegraphic Address: “ LEGIOBANKA.” 









25 Branches and 5 Exchange Offices in Czechoslovakia. 
FOREIGN BANK AFFILIATIONS: 


KOMERCIJALNA BANKA D.D., ZAGREB, JUGOSLAVIJA. 
LATVIJAS PRIVATBANKA, RIGA, LATVIJA. 


Capital Paid Up - - - Kc 70,000,000 
Reserves - - - - - Ke 100,000,000 


COMPLETE BANKING SERVICE 
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which has to be added £42,893 brought forward from last APPROPRIATION OF PROFIT. 


Cc i \ j DR. Yen. CR. Yen. 
account, making a total of £131,087. The directors | 1M pind coccssssssssese .. 548,000 | Profit for the half-year ......... 4,593,743 
recommended payment of a final dividend of 7s. per share | pividend to shareholders........ 2,400,000 


and a bonus of 2s. per share, making, with the interim een to ane 1.665.743 
dividend of 4s. per share, a total for the year of 13s., free ee ee eee ——. 
of income tax. It was also proposed to add £20,000 to ew — 


reserve, which is thereby increased to £690,000 and to 


carry forward £46,087. 
rry forwar 087 THE MITSUBISHI BANK, LIMITED. 


PIN AY - ae : BALANCE SHEET—December 31, 1931. 
INTERNATIONAL BANKING CORPORATION. seiimeiaes i acai ees. 


BALANCE SHEET—December 3], 1931. DePORES ccccoscccscvesccccescsecs 609,451,616 | Cash on hand and in banks... 34,018,695 

LIABILITIES, $ ASSETS. $ Foreign bills sold...........00+ 3,056,753 | Money at call and short 
a 2,500,000 | Cash on hand and in local Due to foreign banks.......... 13,745 eT seseees 11,232,727 

NINE steceeessenseteneeseupsiien 2,500,000 depositaries ...........e0eee-eee 7,993,228 | Due toinland correspondents 388,715 | Government and municipal . 

Undivided profits . .. 4,826,400 | Due from banks and bankers 3,610,275 Acceptances and guarantees 3,332,001 DOMES coocccccccccccccscccoceces 96,063,779 
SE inbtbisrreinsanpesdescsesces 9,311,882 | Loans, discounts and ad- Interest accrued on deposits 6,399,587 | Other bonds............. 154,368,461 
Notes in circulation in China 1.678.014 vances yee 4,132,836 Rebate on bills discounted Stocks and shares 35,005,780 
Items in transit with branches 76,773 | Bonds and securities............ 5,820,816 | _ MOt Yet due .......seeeree 1,498,764 | Loans and bills discounted... 339,324,581 
PP IIUD - wntnrensinectuscesee 1.817.609 | Customers’ liability account Suspense accounts ..........++ 1,523,101 | Bonds loaned to customers... 2,145,880 
Reserves for— an of acceptances ... 1,817,609 | Outstanding cheques ......... 176,175 | Foreign bills bought ......... 20,607,280 
Taxes, accrued interest and Other assets rae ce "145,385 | Account en route ove 1,020,410 | Due from foreign banks....... 15,538,141 

EXPENSES ..........cceceeeeee 343.908 eo ve CEES ccccccsccnscessces .. 100,000,000 | Due from inland correspon- 










«» 34,140,325 GENES ne.ccccrercccccccsccccsees 483,203 
the ie . Profit for the half-year 5,971,790 | Acceptances and guarantees 
Other liabilities ................0 11,062 as per contra sessonnseanenees 3,332,001 
‘ Bank premises and rea 
35,530,268 sana sienna 15,024,532 
Temporary payments.......... 49,542 


ITALO-BELGIAN BANK. Se ne 


serve fund) ......... 
The report for the year ended June 30, 1931, stated that Capital uncalled 


" . : Reserve ‘ 
Contingencies 454,501 teserve fun 








the profits amount to Frs. 16,007,676, to which has to be 766,972,982 766,972,982 
added the amount carried forward from the previous year, APPROPRIATION OF PROFIT. 

Frs. 4,961,465—Frs. 20,969,141. The directors proposed to DR. Yen, CR. Yen. 
distribute the profits as follows :—Dividend, Frs. 50 per Sichenhane por cent. per RAED | Seems Ser he hedlgeee -.......- SOTd.Te8 
share, Frs. 10,000,000; directors’ fees, Frs. 1,651,151; i cae ets 2,500,000 

Balance carried forward to 
















provision for taxes, Frs. 500,000; balance forward, next half-year ..........0.00008 2,971,790 
Frs. 8,817,990—Frs. 20,969,141. pea 
on ines BU BOS. PONG... nccevecesessosees 385.000 Riga, 9,000  fully-paid 
2,495,044,181 2,495,044,181 | General reserve .... -++» 160,000 shares of 100 gold lats 
igh Securities deposited and NEE UO scscccsesisconsescere 275,000 each (at COSt) .........ee000- 
Depositors and sundry ac- sundry accounts as per Clients’ current and deposit ac- 1 Banque Commerciale pour 
younta as per contra ...... 3,238,238, ar ,238,238,33 DIIID  ccccnacciincsornsasinncenne 540,85 l'Europe du Nord, Paris, 
— pee _nenaneeenes — 5,358,358,599 Correspondents of the bank ... 231,584 49,650 fully-paid shares 


5,971,790 5,971,790 
BALANCE SHEET—June 30, 1931. 
LIABILITIES. Frs. | ASSETS. Frs. eeenemennened 
a 100,000,000 | Cashin hand and with banks 365,148,384 
RESCrVES 002,.....0sescccceseeees 100,000,000 Bills receivable .............+ 859,376,313 THE MOSCOW NARODNY BANK LIMITED. 
Current and deposit ac- Securities : Government 
GREED ccnsnrcossscenccoceesnse 1,144,660,827 stock and Treasury bonds, BALANCE SHEET—June 30, 1932. 

Bankers and correspondents 895,605,218 Frs. 68,449,861; shares etiam 
Bills payable ..............00+ 229,782,471 | and bonds, Frs. 14,645,851 83,095,712 LIABILITIES. * | ASSETS. £ 
Dividends unclaimed......... 246,642 | Bankers and correspondents 353,375,827 | Capital issued :— Cash at banks on current ac- 

Bills re-discounted ............+++ 746,228 of Fes, 500 each (at cost)... 200,804 





w 
a 


Re-discount on bills.......... 3,779,882 | Current accounts. 813,047,944 125,000 shares of £10 cach, counts and in hand ........... 504.988 
Profit and loss ............... 20,969,141 | Premises .................0000008 21,000,000 fully paid...........eseseeeses 1,250,000 | Investments: 
Furniture and fittings ...... 1 50,000 shares of £10 each, Co-operative Transit Bank, 
- . ™ niet - - a Bills discounted (collateral se- Svenska Kkonomiaktiebo- 
THE LONDON AND EASTERN TRADE BANK, Se atlidcnadccansncasieraee 75,000 laget, Stockholm, 997 
’ Mi Advances against— fully-paid shares of krs. 
LIMITED. NII sicteneeeniindnibeeinieounes 134,074 1,000 each (at cost)..........+. 55,052 
i , ’ , Bills of exchange .............. 43,587 (These investments are 
The directors’ ré port for the year ended June 30, 1931, | , ciaampatatierbenie an adil tar tate pompenn ond 
states that after making provision for bad and doubtful security of goods and bills no market quotations are 
inc > »xeNense Py against advances (contra)... 924,165 available). 
debts, aoe tax, = nscs of manage ment and all other Miscellaneous creditors (includ- Foreign Government securities 354 
charges, and including £19,637 brought forward, there ing provision for taxation Correspondents of the bank ... 280,644 
i > credit o ; 2 °C: and exchange profits in sus- Bills discounted (including bills 
Somamns 66 the credit of profit and loss account a balance | ene ee vawscnen 93,153 | of £40,000 deposited as col- 
of £35,200. The directors consider it prudent to conserve | Liabilities of the bank (as per lateral security against ac- 
the bank's resources, and therefore recommend the placing | ¢,coutts)in respectof— 2. | ceptances recelved)wwwssssssse 987,579 
of £25,000 to reserve for contingencies and the carrying | Acceptances .........0.00-0+0+++ 176,586 | Goods and documents ........ 1,553,105 
" Contract undertaken on be- Bills of exchange ...........0+. 1,113,58 
forward of £10,200. half of client (securities Loans and advances to clients 146,848 
BALANCE SHEET—June 30, 1931. lodged by client) .........++ 310,787 | Miscellaneous debtors ........... 11,021 
Documentary credits and Office furniture and fittings (at 
creditors for bills for col- cost, less sales and deprecia- 
lection (as per contra) ........ 916,872 I acre alliiialai ian 6,355 


Creditors for documentary col- Liabilities of customers (as per 
lections (as per contra) ...... 976,494 contra) in respect of — 


LIABILITIES. £ ASSETS. 
Capital—60,000 shares of £10 Cash in hand and at bankers in 
each, fully paid ............000- 600,000 DOD steticnncnviiibinepincewn 104,705 
Ourrent, deposit and other ac- Money at call and short notice 650,000 








UIE: nennensnssensocccsonscseene 1,004,795 | Treasury bills ...........cseseeceee 100,000 > 7 13 issue $13 
Acceptances per contra ......... 1,200,950 | Bills discounted.................... XE ae ty eee ao sdcenumanisnn are Se 
Profit and loss account ......... 35,200 | Sundry securities (at under Sp eee ee er : Contract undertaken .. 310,787 

Note.—Contingent liabilities: market value) ...........s0+000+ 81,177 Debtors in respect of docu- 

Rediscounted bank bills, Loans, overdrafts and other mentary credits and bills for 

£53,633; guarantees, con- balances (including currency collection (as per contra) 916,872 ‘ 

firmed credits and forward with bankers abroad, £109,234) Documentary collections (as 

foreign exchange contracts, (less reserve for doubtful per contra) 976,494 

£78,463. Die csteRankticinsnecives 689,999 ai. Sosa ee —_—_ 

Customers’ liabilities for ac- 4,724 
COPLANCES ...ecescereeereeeeeeeees 1,200,950 nana - 
2,840,945 2,840,945 


NATIONAL BANK OF EGYPT. 


THE MITSUI BANK, LIMITED. BALANCE SHEET—December 31, 1931. 












BALANCE SHEET—December 31, 1931. LIABILITIES. £ ASSETS. £ 
LIABILITIES, Yen. ASSETS. Yen. Share capital: 300,000 fully- Government securities and 

Deposits (current, fixed, &c.) 637,443,079 | Cash in hand and at the Bank _ paid shares of £10 each...,.. 3,000,000 securities guaranteed by the 38 
Foreign bills sold............... 1,983,007 | of Japan, &C. see.ce..ceseeees 58,310,094 | Statutory reserve fund ........ 1,500,000 | _ Eygptian Government ...... 13,241,12% 
Due to foreign banks (includ- Money at call and short notice 17,150,000 Special TOSETVE.0..seceeessreeeeees 1,500,000 | Sundry securities ....... seeeeees 1,19 er 

ing discounts) .............+ 15,941,401 | Japanese and Foreign Govern- Current, deposit and other ac- Advances on merchandise..,., a 
Due to inland correspondents 470,469 I 85,240,056 COUMLS vee.seeeceesrereeresseseres 17,151,677 | Advances on securities ......... 333155 
Outstanding cheques ......... 220,108 | Municipal and other bonds ... 104,085,778 Egyptian Government .......... 2,826,381 Advances otherwise secured... 1139S 
Liabilities under L/C, &c..... 3,547,241 | Stocks ............ssssssessessees 769,804 | Sudan Government... “ 200,482 | Sundry other advances ...,.... 1,009,859 
Interest accrued on deposits Loans and discounts..,........ 434,993,809 | Mixed tribunals soeee . s+» 1,869,840 | Egyptian Government......... 731,6 26 

en eae 6,871,747 | Foreign bills purchased ...... 33,825,035 Bankers ACCOUNLS we.+-..0008 e+ 1,195,285 | Sudan Government........ ae 1 
Rebate on bills not due ....... 2,103,537 | Due from foreign banks...... 33,501,285 | Cheques and bills payable ... 203,192 | Bills of exchange........... nove 1,249,! l 
Provisional receipts, &c. ..... 288,941 | Due from inland correspon- Rebate of discount on bills Local bills discounted ......++. 358,30 
I ec ehanicnecinnth 100,000,000 SS is SR RES ia 368,678 not yet due ........ seseseeeeenes 14,446 | Buildings, furniture, &c. ...... 198,8 
RRSBSTVO BERAS cccccccccvceccesce 50,800,000 | Customers’ liabilities under Dividends unclaimed... 21,011 Money at call and at short . 
ES ES eae 4,028,170 L/C, &c., per contra ....... 3,547,241 Acceptances, Ba. cccccccocccoces ° 873,214 TLOLICE ....200eeeereeeeeeeereeeees 1,690,008 
Profit for the half-year ...... 4,593,743 | Provisional payments ........ 25,911 | Provision for payment of final Bankers’ accounts ..,....+++++- . 297, 

Including—Balance from Bank premises and real estates 16,473,750 dividend at the rate of 11 Clients’ liability for saccep- 214 
last account, Yen 1,667,457; Capital uncalled .............. 40,000,000 per cent. per annum......... 330,000 tances, &c., as per contra... 873,2 
transferred from _ reserve Profit and loss account balance 247,238 | Cash: Notes, £E. 1,156,882; 
funds, Yen 14,900,000; trans- gold and silver coin, &c., 921 
ferred from pension fund, ‘ et . eee Reoue 2,586,928 
po 30,932,766 30,932,766 


828,291,443 828,291,443 There is a contingent liability in respect of bills rediscounted of £11,000. 
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(Members of the London Bankers’ Clearing House) 


THE NATIONAL BANK LIMITED 


ESTABLISHED 1835 
Head Offices: 13-17, OLD BROAD STREET, LONDON, E.C. 2, and 274 Branches and Sub-Offices in Gt. Britain and Ireland. 


Capital Subscribed, £7,500,000. 







































Paid up, £1,500,000. Reserve Fund, £1,030,000. Deposits, etc. (30.6.1932), £38,322,798 





THE NATIONAL BANK AFFORDS A BANKING SERVICE COMPLETE IN EVERY RESPECT 


Current Accounts.—Current Accounts are conducted in conformity with the usual practice of Bankers. Lodgments 
may be made for the credit of customers’ accounts at any Branch of the Bank, or at any of the Offices of its Agents in 
Great Britain, and, by arrangement, similar facilities are available for the encashment of cheques. Customers may obtain 
Advances upon negotiable securities and approved Bills are discounted. 

Deposit Accounts.—Sums of money from £10 upwards are received from the public and interest allowed at the current 
rate as published from time to time. Small Savings Accounts of one shilling and upwards are also opened, on which 
interest is allowed and Home Safes are available free of charge. Explanatory leaflets may be had on application. 

Collections and Remittances.—The collection of Bills, Dividends, Coupons, Annuities, Pensions, &c., is undertaken. 
Open credits are arranged and telegraphic remittances effected. 

Foreign and Colonial Business.—Drafts are issued on the Bank’s Agents and Correspondents throughout the world. 
World-Wide Circular Letters of Credit and Circular Notes are also issued. Cable Transfers are effected, Documentary 
Credits established, approved Foreign Currency purchased, and every description of Foreign and Colonial Business transacted. 

Income Tax Repayment Claims, Returns for Assessment, &c., prepared on behalf of Shareholders and 
Customers. Particulars may be obtained at all Branches or applications may be made direct to the Head Offices of the 
Bank. No charge is made for preliminary advice. 

Executor and Trustee.—The Bank is prepared to act as Executor and Trustee of Wills, Trustee of Settlements, 
Trustee for Debenture Holders, &c. Particulars and terms may be obtained at all Branches or by direct application to 
the Head Offices of the Bank. No charge is made for preliminary advice. 


THE AGENCY OF COUNTRY, COLONIAL AND FOREIGN BANKS IS UNDERTAKEN 













MODERN BANKING 


‘THE comprehensive services at the disposal of the customers 

of Williams Deacon’s Bank extend far beyond the old 
conception of Banking. To meet the demands of modern 
trading, the Bank’s Intelligence and Commercial Services 
have developed an organization to meet every reasonable 
demand. Trading information and enquiries as to financial 


status, both at home and abroad, are but a part of this 


valuable service. The Bank also acts as Executor and 
Trustee. Full details from any branch of 


WILLIAMS DEACON’S BANK 


LIMITED 


MANCHESTER: MOSLEY STREET, ST. ANN STREET 
LONDON: 20 BIRCHIN LANE, E.C.3; 9 PALL MALL, S.W.1 


—Offices throughout— 
Lancashire, Yorkshire, 
Cheshire, Derbyshire, 
Staffordshire, North 
Wales and _ London. 


ASSOCIATED WITH THE ROYAL BANK OF SCOTLAND 


STOCKHOLMS ENSKILDA BANK 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 





TELEGRAPHIC ADDRESS: 


HEAD OFFICE: 
NITTON-STOCKHOLM. 


STOCKHOLM 16 


—— STOCKHOLM. ——— 


CAPITAL AND RESERVES - - =~ Kr. 110,000,000 :—- 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 


LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, ELC. ; HAMBROS BANK LIMITED ; 








FREDK. HUTH & CO. 
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PROFIT AND LOSS ACCOUNT. 


| SOCIETE. BELGE DE CREDIT INDUSTRIEL ET 





















































OTTOMAN BANK. 


The Accounts made up to December 31st, 1931, show an 
amount available of £100,854, including £23,271 brought 
forward from the previous year. The Committee recom- 
mend a distribution at the rate of 3s. per share, payable in 
Istanbul, London and Paris on July 4th, 1932, leaving 








































































£25,854 to be carried forward 


to the current year. 


BALANCE SHEET—December 31, 1931. 


LIABILITIES, £ 
Capital, £10,000,000, less not 


called up, £5,000,000 ......... 5,000,000 
Statutory reserve ............... 1,250,000 
Bank notes in circulation ..... 417,754 
Bills payable and sight drafts 235,788 


Ourrent accounts of sundries 13,089,367 


Deposits for fixed terms ...... 1,593,486 
ACCEPTANCeS ........ceeeeenereeee 1,322,101 
Profit and loss accounts........ 100,854 

23,009,350 


ASSETS. £ 
Cash in hand and at bankers 6,082,423 
Money at call and notice . 479,375 
Bills receivable ...........ses00s 6,004,479 
POURING: ccosccessccencseccss 1,664,964 


Current accounts of sundries 
Advances on securities.. oe 
Clients for acceptances ........ 
Bank premises and real estate 


4,929,875 
1,864,645 
1,322,101 

661,488 





23,009,350 


SOCIETE GENERALE. 


(Pour Favoriser le Développement du Commerce et de 
l’Industrie en France.) 


BALANCE SHEET—VJuly 31, 1932. 


LIABILITIES. Francs. 
IEE senncecconssceeteneierees 625,000,000 
SD snssavseevesnonseneosoes 390,000,000 
Cheque accounts ............. 3,576,176,122 
Deposits for fixed periods... 382,513,000 
Acceptances due or to be 

i saibsbcksiessmenweienbeeas 115,172,286 
Diverse current accounts ... 7,905,259,430 
Sundry accounts ............. 234,689,437 
Interest and dividends ...... 10,219,999 
Profit and logs .............++ 26,913,015 

13,265,943,289 

















R. £ Cr. £ 
Directors’ remuneration .. 15,833 | Gross profit for the year ending COMMERCIAL ET DE DEP OTS. 
Current expenses ...........0s000. 468,539 December 31, 1931, after pro- 
Interim dividend at the rate of viding for depreciation of BALANCE SHEET—December 31, 1931. 
4 per cent. per annum ....... 120,000 buildings and furniture, for Francs ASSETS. Francs. 
Provision for payment of final rebate of discount, and for Subscribed capital ............ 20,000,000 | Cash .........csecesseesseeseees 3,136,659 
dividend at the rate of 11 per doubtful debta .............c0008 944,091 Statutory reserve ........ 7 2,000,000 Due from other banks......... 21,278,096 
Cent. Per ADNUM ........eseee00 330,000 | Balance brought forward from Extraordinary reserve......... 6,500,000 Bills receivable ...........++« 74,445,187 
Balance carried forward........ . 247,237 BOGE FORE ccccvocevevesversoevevece 237,519 Deposit and current ac- Coupons for collection......... 83,607 
wee aie seaaes ai eID naiiaseiaiiidlihialieenitiaiinibiaiaie 103,767,113 | Current accounts ........... 6,950,067 
1,181,610 1,181,610 | profit and loss . 2,006,816 | Sundry assets ....... 3,813,040 
Other accounts ..........0sec00s 403,251 | Loans and advances 10,433,331 
Unclaimed dividends ......... 294 | Uncalled capital ............+0. 13,507,200 
Buildings aud furniture ....... 1,030,287 
r TL 7 ~ Ty — — —_.. 
THE NATIONAL CITY BANK OF NEW YORK. 134,677,474 134,677,476 
BALANCE SHEET—June 30, 1932. 
LIABILITIES. $ ASSETS. 
DONTE sintnisinckennisesecssibns 124,000,000 | Cash in vault and in Federal eee 
Surplus .........0000 76,000,000 Reserve Bank ....0....ces000 80,581, THE SUM MIT 
Undivided profite 5,444,513 | Due from banks and bankers 121,737,827 Ss ITOMO BANK, LI ED. 
Reserves for: Loans, discounts and bankers’ “AR aIRRT 
Contingencies .............. 31,253,259 ACCEPTANCeS ......2...00000008 696,629,610 BALANCE SHEET—June 50, 1952. 
Unearned discount and United States Government LIABILITIES. Yen. ASSETS. Yen. 
other unearned income 2.455 116 bonds and certificates...... 253,201,186 ere 679,346,596 | Cash in hand ...........s.e000e 43,502,835 
Interest, taxes, other ac- State and municipal bonds... 21,701,593 | Exchange sold ............... 8,887,411 | Money at call and short 
crued expenses, &c..... 6,913,168 | Stock in Federal Reserve Due to other banks............ 3,185,621 DED. ancnsccniunsennanemeuien 24,700,000 
Dividend payable July 1, SEE. siccénbanihinsinanantabes 6,600,000 | Foreign credits, acceptances Bonds, debentures and other 
Sh cuulsadeiebasseesseens 3,100,000 | Other bonds and securities... 105,340,840 and guarantees ............ 6,770,137 GOORTIREES ccccccccccccececoccce 249,994,633 
Liability as acceptor, en- Ownership of International Accrued interest, unearned Bills discounted ...........++.. 45,948,958 
dorser or maker on ac- Banking Corporation ...... 8,000,000 eae RE DBE DSS T EGGRD  ccccccccccccccccscsccccosce 377,383,061 
ceptances and bills ....... 104,241,020 | Bank buildings ................. 61,122,308 | Capital subscribed 70,000,000 | Securities lent ............00++« 132,291 
BRSEIED svcnccsvevesescocnenseve 1,214,266,592 | Items in transit with Reserve fund ........... 24,500,000 | Exchange purchased .. 17,877,242 
DORIS cccnencvencensessvers 6,473,867 | Pension reserve 1,758,312 | Due from other banks 5,323,386 
Customers’ liability account Balance of profit brought Customers’ liabilities on 
of acceptances ...........+00 99,186,454 forward from previous foreign credits, accept- 
§ QUE ABRES  cccccccccccccscceces 7,107,271 IID cnicehnendacaanenchin 1,820,557 ances and guarantees ...... 6,770,137 
a —————— | Net profit for this half-year 3,527,605 | Bank premises _ ...........+048 19,546,965 
1,567,673,668 1,567,673,668 Capital unpaid ............s00 20,000,000 
811,179,508 811,179,508 


SWISS BANK CORPORATION. 


The report states that, after deduction of expenses and 
taxes, and making provision for bad and doubtful debts, 
etc., the net profit for the year ended December 31, 1931, 
amounts to £504,341. The board propose to allocate to 
pension fund £20,000; to pay a dividend of 5 per cent. 
on the paid-up capital (according to Article 36 of the 
articles of association), £320,000—£340,000, leaving 4 
balance of £164,341. After deduction of the statutory 
participation of directors, £16,434, the remainder, £147,907, 
together with the amount carried forward from last year, 
£41,017, viz., in all, £188,924, is at the disposal of the 
general meeting. The board propose to pay a further 
dividend of 2 per cent. (making in all 7 per cent. for the 
year 1931), which will absorb £128,000, and to carry 
forward £60,924. 


BALANCE SHEET—December 31, 1931. 
(£1 = 25 francs.) 








LIABILITIES. £ ASSETS. 
Share capital.,...........scccscees 6,400,000 | Cash .......ccccccscserseceresseceees 
Reserves ...... 2,120,000 | Banks and bankers 
Fixed deposits ......... «+» 9,894,106 | Bills receivable ...............00+ 
Ourrent accounts, &c.—Sight Loans at short dates on securi- 
deposits, £23,469,205; time SEL disease diieinhthbehaeiebeeupicls 456,800 
ASSETS. Francs. deposits, £13,639,008.......... 37,108,213 | Advances to customers, &c.... 25,206,080 
Cash in hand, and at Bank ACOEPLANCES ....ccccccccseccccees 2,301,833 | Permanent investments ...... ’ 
Of France........cccccsscecees 2,726,361,131 | Profit .......csccccssssseeesesseeees 545,358 | Government, railway and 
At banks and correspon- other securities .............++ 2,074,673 
ea. 590,458,251 BYNAICALES -+...0-..eerrcecrreees 611,798 
Bills and National Defence Bank premises and other 
eae 6,225,741,315 SERENE cemnnvseevsssesenemmnne 723,741 
Coupons for encashment ... 193,966,652 pg YEA 
COntANgoes ........-eceesee0ee+ 12,762,644 58,369,510 58,369,510 
Advances on security ...... 374,343,265 


Diverse current accounts ... 2,656,004,741 
Government stocks, shares, 

bills and debentures ....... 33,319,497 
I 26,744,896 
Real estate and ‘ Immo- 

bili¢re Parisienne et Dé- 

partementale ” 71,397,039 
Sundry accounts . + 51,013,358 
een 303,830,500 


13,265,943,289 








SOCIETE GENERALE 
ET 





LIABILITIES. Frances. 

Deposit accounts ...........0+5 380,000,527 
Current accounts --- 901,697,323 
Fixed deposita ..............++ 301,280,021 
Acceptances guaranteed...... 39,420,905 
Unclaimed interest and divi- 

Be incicstnesckbsisscescoesces 266,640 
Transitory and sundry ac- 

IID -:ntieeepechuneniniininns 23,270,775 


Reserve fund : 
Statutory Frs. 10,000,000 
Extraordinary 60,000,000 70,000,000 


ERITIIN ictevenansonensesosepevecses 100,000,000 
Brought forward from pre- 
SIRE wnvrcevovevssaccence 3,338,559 
Profit and loss account for 
IEE Gubncecenssnesascccscessocs 10,047,967 
1,829,322,717 


DE 
COMMERCIAL. 


BALANCE SHEET 


CREDIT INDUSTRIEL 


December 31, 1931. 









— SS 
He 


THE YOKOHAMA SPECIE BANK, LIMITED. 


The report for the half-year ending December 31, 1931, 
states that the net profit of the bank for the past half-year, 
after providing for all bad and doubtful debts, rebate on 
bills, &c., shows Yen 10,977,876, inclusive of Yen 5,637,930 
brought forward from last account. The directors propose 
that Yen 1,100,000 be added to the reserve fund, and 
recommend a dividend at the rate of 10 per cent. per 
annum, which will absorb Yen 5,000,000. The balance 
Yen 4,877,876, will be carried forward to the credit of next 
account. 








| ASSETS, Francs, 

ee BALANUS SHEBT—December, 1951. 

Due from other banks ...... 104,526,830 LIABILITIES. Yen ASSETS. Yen 

Coupons for collection ...... 8,633,406 | Capital issued and fully paid 100,000,000 | Cash account— 

Bills receivable and “* Bons Reserve fund .............00s0++ 116,200,000 ie  cictdusnbineienininnen 21,831,563 
de la Défense Nationale "’ 1,079,002,729 Reserve for doubtful debts . 3,739,500 ie ION cccosenestennseese 93,506,469 

Current accounts.............. 135,715,621 | Notes in circulation ........... 11,329,974 | Investments in public securi- 

Advances guaranteed and Deposits (current, fixed, &c.) 570,589,377 ties and debentures at 
CONTENGOES .....00.eseeeeee 95,238,587 | Bills payable, bills redis- current market price ...... 344,548,685 

Acceptances guaranteed ... 39,420,905 counted, acceptances and Bills discounted, loans, ad- 

Payments made on account other sums due by the bank 484,018,520 SURO IED, cccntenncccninions 400,985,580 
of interest and dividends Dividends unclaimed ......... 4,223 | Bills receivable and other 
a 1,912,606 | Balance of profit and loss sums due to the bank.,..... 412,613,311 

Sundry accounts 2,229,873 brought forward from last Bullion and foreign money.. 405,646 

Investments.. 54,599,827 BODIE conccncvoceccnscesesons 5,637,930 | Bank’s premises, properties, 

Shares of affiliat 105,892,693 | Net profit for the past half- furniture, &c., estimated at 

Bank premises ............00+ 20,000,000 Ea 5,339,946 cost price, less allowance 

Uncalled capital ............. 56,250,000 for depreciation ............. 22,968,210 

= oc er ae 
1,829,322,717 1,296,859,470 1,296,859,470 
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THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 




























Capital and Reserve Funds £3,600,000 


London Office : - 38 Threadneedle Street, E.C.2, 


where accounts may be opened on usual London terms. 


Head Office: 38 St. Andrew Square, Edinburgh. 
Over 200 Branches throughout Scotland. 


Every Description of Banking Business transacted. 


BANK OF NEW SOUTH WALES 


Incorporated in New South Wales with Limited Liability. 
(ESTABLISHED 15817.) 
With which are amalgamated the Western Australian Bank and the Australian Bank of Commerce, Ltd. 
Branches and Agencies (698) in all the Australian States, New Zealand, Fiji, Papua, and Mandated Territory of New Guinea. 
Paid-up Capital - - - - - - - £8,780,000 
Reserve Fund - - - - - 6,150,000 


Reserve Liability of : amalatens - - - 8,780,000 
£23,710,000 


Aggregate Assets to 30th September, 1931, £90,111,427:9:6 
Head Office: SYDNEY, NEW SOUTH WALES. 


General Manager: A, C, DAVIDSON, 
LONDON DIRECTORS: 
H, L, M, Tritton, Esg., Chairman. I, C. Geppgs, Esg, Cnas, L, eo Esq. 
J. S. Campsett, Manager. D. Geppis, Assistant Mana, L. Kennepy, Sceretar Provan, Accowntant, 
The London —— issues drafte on demand on its Head Office (Sydney, N. S.W.) “an all Branches. Makes Mail and Cable Transfers, Negotiates and Collects 


Bills of Ex Arranges Wool and other Produce Credits, Receives Deposits for Fixed Periods on terms which may be known on application, and 
transacts every iption of Australasian Banking Business, 


London Office: 29, THREADNEEDLE STREET, E.C. 2. 


HUNGARIAN GENERAL CREDITBANK 


MAGYAR ALTALANOS HITELBANK. 


Founded in BUDAPEST~—V. Jozsef-tér 3. Telegrams: 
1867, “ Credit. 


Share Gapital and Reserves - 67,300,000 pengé 


(about £3,360,000) 


Eight Branches in Budapest. 


Branches in Baja, Debreczen, Eger, Gyor, Kecskemet, Miskolc, Nyiregyhaza, Pécs, Satoraljaujhely, Sopron, 
Székesfehérvar, Szekszard, Brasov, Oradea Mare, Timisoara, Fiume. 


Banking business of all descriptions transacted. 
Correspondents throughout the world. 


IONIAN BANK, LIMITED 


ESTABLISHED 18939. 





CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - - £100,000 
CAPITAL PAID UP - - - £600,000 | TOTAL ASSETS - - - ~- 4,908,544 


HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 
GREECE : 


Central Office—ALEXANDRIA. iniiediaaantsdimenden, Central Office—NICOSIA. 


10 Branches and Agencies. 4 Branches and Agencies. 
EVERY FORM OF INTERNATIONAL BANKING SERVICE. 


THE BRITISH BANK FOR THE NEAR EAST. 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED OVER 100 YEARS. 


SUBSCRIBED CAPITAL 

PAID-UP - «= - 

RESERVE FUND - £1,800,000 

DEPOSITS - - - «= £28,305,000 
HEAD OFFICES: 


GLASGOW—St. Vincent Street. EDINBURGH— George Street. 
212 Branches throughout Scotland. 


LONDON OFFICES ; 62, CORNHILL, E.C.3. 


Manager: 
JOHN THOMSON, 


£5,200,000 
£1,200,600 


Asst, Manager: 
JOHN A. MORRISON, 


HAS FOREIGN EXCHANGE DEPARTMENT. 
332, Oxford Street, W.1 - J. M.S. Lambie, Manager. 
1, Regent Street, S.W.1 - John Macdonald, Manager. 


140, Kensington High Street, W.8, David L. Manson, 
Manager. 
Adapted ‘n every way to carry through all forms 
of Banking Business in London and Scotland. 


Every description of Home and Foreign Banking transacted. 

Letters of Credit issued on all places at Home and Abroad ; 

: Cable Remittances, Freight Collections, Ship’s Dis bursements 
Credits, Commerc ial Credits, &c., arranged. Bills of Exchange 
and Shipping Documents collected or negotiated subject to 
approval. 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 
SMALL DEPOSIT ACCOUNTS BEARING INTEREST 
Sums of 1/- and upwards received. PASS BOOKS 
and HOME SAFES ISSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 


At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 


Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 


NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856, | 





35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: 
“Narpis, STOCK, LONDON.” 


Telephones: 
MANSION HOUSE 6241 (3 lines) 





SUBSCRIBED CAPITAL -  £2,153,335 
PAID-UP CAPITAL - ~- _  £1,900,000 
RESERVE FUND- - ~-  £1,000,000 


DIRECTORS: 
Col. The Hon. SIDNEY PEEL, C.B., D.S.O., Chairman. 


Lt.-Col. The Hon. GEORGE | FREDERICK W. GREEN. 
AKERS-DOUGLAS. | H. S. H. GUINNESS. 


The Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, 
D.S.O. K.B.E. 


FRANCIS GOLDSMITH. CHARLES D. SELIGMAN. 
Manager—FRANCIS GOLDSMITH. 


Sub-Managers—SYDNEY N. LIGHTON, and ROBERT E.de B. Bats. 


Asst. Sub-Managers: 
H. R. W. Brown, and Henry O. Lucas. 
Chief Accountant: 

SEYMOUR 8. JOHNSON. 
Secretary—CHARLES H. Govuaga. 
Auditors: 

Francis W. PIxXLeY (Jackson, Pixley & Co.). 

Str ALBERT W. WyoN, K.B.E. (Price, Waterhouse & Co.). 
Bankers: 


BANK OF ENGLAND. 
NATIONAL PROVINCIAL BANK, LIMITED. 





Treasury Bills, Bank and Mercantile Bills negotiated. 


Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 


Loans granted upon approved securities. 
All communications to be addressed to the Manager. 


THE ECONOMIST. 


[October 8, 1932. 





56 





me 3 
Ss Qoy 
% Telegraphic Address: ‘‘ Compdebary, Amsterdam.” "Ae 
i’ 
x %e 
WRQ« 
IRC Handel-Maatschappij as 
ae 
 HAlbert deBary &Co.,N.V. 
_, HL. Albert de bary &Uo., N.Y. & 
BG nO 
ee AMSTERDAM S 
oS BC 
ZAR DG 
RE . - 
RE % 
Y “Merch ent Bankers 2 
xe Hu HTT Se 
sey & 
AS Ges 


i 
OX GC 
oo 


Ss 
Zz 
S 


° : 2 
. NOs 
oe do 
a lx 
wo 


rng 
MOI Yo 
SISOS FEN 


See 


Capital - Fl. 
Reserves Fl. 


15,000,000 x 
7,500,000 x 


D4 


PET ee 


2 
G 
ron 


se om 
x = 
a 5 WOU OAS HOnMenOGd GaN ceeedAEUELBLOROUOUULULUUUnUGUUuaNandaanasdsnanannaatsatagegsacegguecaatitit 56 
BORE Ce OX RMR 





HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Crédit Foncier de Hongrie. Magyar Féldhitelintézet. 


BUDAPEST 


THE OLDEST FARM MORTGAGE BANK AND MORT- 
GAGE BOND ISSUING HOUSE IN HUNGARY. 


ESTABLISHED 1863. 


Every Description of Banking Business transacted. 
Telegraphic Address: HUMUS. 





LONDON CORRESPONDENTS : 
Swiss Bank Corporation, Hambros Bank Limited, Anglo- 
International Bank Limited, M. Samuel & Co., 
NEW YORK CORRESPONDENTS : 
Guaranty Trust Company of New York, 
Irving Trust Company. 


Ltd. 





THE CRISIS 


By SIR HENRY STRAKOSCH 





Bound reprints of this Memorandum, 
which was published as a Supplement to 
the Economist of January 9th, may be 
obtained from the Publisher, 8, Bouverie 


Street, E.C.4. 


Price 1/-. 
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ROYAL BANK OF SCOTLAND 


Incorperated by Reyal Charter, 1737. 
Capital (fully paid), £3,780,192 Reserve Fund, 23,780,926 
Deposits, £49,416,137 


Total Number OVER Correspondents 
—— 200 YEARS OF COMMERCIAL BANKING a 


A COMPLETE BRITISH COLONIAL AND FOREIGN BANKING SERVICE. CORRESPONDENCE INVITED. 
LONDON OFFICES — City: 3, BISHOPSGATE, B.C.2. 
West End: DRUMMONDS—49, CHARING CROSS, S.W. 1. 
WESTERN—1, BURLINGTON GARDENS, W.1 (formerly branch of Bank of England) 
and BOND STREET—64, NEW BOND STREET, W.r. 


HEAD OFFICE - . EDINBURGH. 


General Manager-—SIR ALEXANDER KEMP WRIGHT, K.B.E., D.L., LL.D. 
Associated Bank—Williams Deacon’s Bank, Ltd. (Members of the London Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL - - + +«© «© «# «# «= £4,500,000 
PAID-UP CAPITAL -_ - - - £1,500,000 
RESERVE FUND and BALANCE CARRIED FORWARD - £2,315,756 
DEPOSITS and CREDIT BALANCES as at 29th February, 1932 £30,828,263 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy Gevernor: Sir RALPH ANSTRUTHER OF BALCASKIE, Bart. 
GEORGB J. SCOTT, Treasurer. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Offiee: 2, St. Vincent Prace. A. W. M. Beveripor, Manager. 
LONDON OFFICES: City Office —30, Bisuopscate, E.C. 2. J. W. Jonnston, Manager. 
Piccadilly Circus Branch—16/18, Piccapity, W. C. D. ALLISON, Manager. 
243 Branches and Sub-Branches in Edinbargh, Glasgew, and threaghout Scotland. 
Every description ef British and Foreign Banking Business transacted. 






















The Commercial Bank of Scotland Ltd. 


a -tlaamanamaeeas 1810, 


Subscribed Capital - - - . £7,500,000 
Paid up « ° ° - ° - - £2,250,000 
Reserve Fund -« . - . - - - 22,850,000 


Deposits (3lst October, 1931) « - - - - £32,112,042 


Head Office: 14 GEORGE STREET, EDINBURGH. 
General Manager, JOHN M. ERSKINE. Secretary, GEORGE HAY. 
London, City Office: 62 LOMBARD STREET, E.C.3. 

Joint Managers, ANDREW W. RUSSELL and JAMES W, ALSTON. 
Kingsway Branch: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2. 
Manager, JOHN ARCHIBALD. 

Glasgow, Chief Office: 113-115 BUCHANAN STREET. 
Manager, ANDREW SCO Asset. Manager, WILLIAM COCHRANE. 


Princes Street, ‘Edinburgh Branch: 118 PRINCES STREET. 
Agent, JAMES THOMSON. 
has 260 Branches and numerous Sub-Branches throughout Scotland, and Banking Correspondents in the principal Towns in the World. 
Every. devcr ition of British Banking and Foreign Exchange business transac 


ted. 
nk is prepared to undertake the duties of Executor or Trustee under wills and settlements, and to act as Trustee for Debenture Holders 
and for Public Bodies and Institutions. 


THE NATIONAL BANK OF SCOTLAND LIMITED. 


Incorporated by Royal Charter and Act of Parliament. Established 1825. 
Affiliated with Lloyds Bank Limited. 


Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 


RESERVE FUND - - £1,550,000 
DEPOSITS, 3i1st October, 1931 - £29,077,192 
Head Office : EDINBURGH. 

JOHN TAYLOR LEGGAT, GENERaL MANAGER. FREDERICK GEORGE DRYBURGH, SEcRETARY. 
LONDON OFFICES: 

City Office—37 Nicholas Lane, E.C.4. 


JOHN COWAN, MasaGer. . R. GILCHRIST, AssistanT MANAGER. 


West End Office—18/20 Regent Street, "Piccadilly Circus, S.W.1. 


MES MOIR, MANAGER. 
Branches in all the Principal Cities and Places in Scotland. 


Every description of Banking umpene transacted. The Bank undertakes the duties of Trustee or Executor under Wills, Trustee under 
arriage and other Settlements, and Trustee for Debenture and other Issues, etc. 
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THE CENTRAL BANK OF 
INDIA, LTD. 


ESTABLISHED 1911 










BANK OF 
BRITISH WEST AFRICA 


ESTABLISHED 1894. LIMITED. 


















Authorised Capital ... £4,000,000 
Subscribed Capital ... £3,000,000 
Paid-up Capital ... ... £1,200,000 
Reserve ee see eee £400,000 


Head Office: BOMBAY. 


Branches : 
AHMEDABAD, AMINABAD, AMRITSAR, BARA 
BAZAR (CALCUTTA), CALCUTTA, DELHI, 
HAPUR, HYDERABAD (DECCAN), JAMNAGAR, 
JHARIA, KARACHI, JALNA, LAHORE, 
LAHORE CITY, LUCKNOW, LYALLPUR, NEW 
MARKET (CALCUTTA), RANGOON, SAILU, 
SAMBHAR LAKE, SECUNDERABAD AND SURAT. 


London Agents: 
THE MIDLAND BANK LIMITED, 
Paris Agents: 
THE GUARANTY TRUST CO. OF NEW YORK 
Berlin Agents : 
THE DEUTSCHE BANK, 
New York Agents : 
THE GUARANTY TRUST CO. OF NEW YORK, 


Subscribed Capital Rs. 3,36,00,000 
Paid-up Capital - Rs. 1,68,00,000 


Reserve and Contingency Fund 


Rs. 70,00,000 


S. N. POCHKHANAWALA, Cicada Director. 






























Bankers to the Governments of the Gambia, 
Sierra Leone, Gold Coast and Nigeria. 





























Chairman: 


THE EARL OF SELBORNE, K.G., G.C.M.G. 


HEAD OFFICE: 
37, GRACECHURCH STREET, LONDON, E.C.3. 
GENERAL MANAGER: 
D. W. PATERSON. 





















Liverpool, Manchester, Hamburg, 
West Africa, Canary Islands, Morocco. 


Agents in New York: 
Standard Bank of South Africa, Ltd. 
















PRINCIPAL SHAREHOLDERS: 


Lloyds Bank Limited; National Provincial Bank 
Limited; Standard Bank of South Africa, Limited ; 
Westminster Bank Limited. 






























The 


Hongkong and Shanghai 
Banking Corporation 


(Incorporated in the Colony of Hongkong. The liability of members 
is limited to the extent and in manner prescribed by Ordinance No. 6 of 
1929 of the Colony.) 






UNITED DOMINIONS 
TRUST LTD. 


LONG TERM CREDIT (facilities with con- 




















Seale nung 3 ak fed AUTHORISED CAPITAL nw 85000000 
e eme Ss e 
acquisition of all kinds of plant and ISSUED AND i on eee aa 
equipment. RESERVE FUNDS{ 275000 ——-- 
SPECIAL PLANS for Agricultural and Canni we .. $10,000, 
ee a RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 



















PLANS for financing improvements of buildings, 
both domestic and commercial. (Struc- 
tural alterations, Central Heating, 
Parquet Flooring, etc.) 


UNITED DOMINIONS TRUST 


Head Office - — - HONGKONG. 


BOARD OF DIRECTORS: 


Hon. Mr. J. J. PATERSON, Chairman. 
T. E. PEARCE, Depméy- -Chairman. 





















W. H. BELL. G. MISKIN. 
Sc somcones  A S 
(ELectric) Lrp., Op. WARREN 











CHIEF MANAGER - - V. M. GRAYBURN. 


BRANCHES : 
Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, Chefoo, 
Colombo, iren (Dalny), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hongkew (Shanghai), Ipoh, Johore, Kobe, 
Kowloon, Kuala Lumpur, London, Lyons, Malacca, Manila, 
Moukden, Muar, New York, Peiping (Peking), Penang, Rangoon, 
Saigon, San Francisco, Shanghai, Singapore, Sourabaya, Sungei 
Patani, Tientsin, Tokyo, Tsingtao, Yloilo, Yokehama. 


COMMITTEE IN LONDON: 
Sir Charles Addis, K.C.M.G., Chairman. 


is organised specially for all the credit require- 
ments of the Electrical Industry (assisted Wiring 
Schemes and the disposal of all types of machinery 
and appliances). 
















J. Ginson Jarvis, 
Chairman & Managing Director. 

















A. H. pote. The Rt, Hoa, 
D. G. M. a - Lord a 
_— er i ir George Sutherland. 
KING'S HOUSE, KING ST. LONDON, B.C.2 Sir George Macdonogh, A. M. Townsend. 
and at MANCHESTER, GLASGOW, G.B.E., K.C.B., K.C.M.G. C. F. Whigham, 
LEEDS, BIRMINGHAM, MANAGERS IN LONDON: 
NEWCASTLE-ON-TYNE, H. D. C. Jones. R. E. N. Padfield. 


SOUTHAMPTON, and 


Accountant, A. Moncur. 
NOTTINGHAM, 


9,GRACECHURCH ST., LONDON, E.C.3 
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THE P. & 0. BANKING 
THE DAI-ICHI GINKO Livres ||| CORPORATION, LIMITED. 


TOKYO, JAPAN Head Office: 117-122, LEADENHALL ST., LONDON, E.0.8 


Conny WE a Ee a AUTHORISED CAPITAL £5,000,000 
CAPITAL ae Yen 57,500,000,00 SUBSCRIBED CAPITAL £2,594,160 
. . PAID-UP CAPITAL £2,594,160 
100,000.00 | 


ECIAL e 
= ee; RESERVE FUND £180,000 
K. ISHII, President. 
S. SUGITA, Managing Director. 


Y. OHSAWA, Managing Director. Every description of Banking Business transacted. 


T. AKASHI, Managing Director. 
Mead Otlies: Correspondents in all parts of the World. 


No. 1 1CHOME, MARUNOUCHI, KOJIMACHI, 
s. ean adih. Mchade. BRANCHES : 
Akasaka, Asakusa, pe Ss Gofukubashi, Hibiya, jn —_ oo er 
Hongo.” Honjo.” Horidome, Maromacti, ual, Sanya, preemie. Colom ~ H ongkong : Madras ; 
nocho, Shibuya, Shinjuku, Ushigome. 3 9 ’ 


Home Branches : ; Shanghal; Singapore. 
Ashikaga, Fukuoka, Fushimi, Gojo (Kyoto), Bakodate, Hiroshtma, : 
Honmacht (Osaka), Hyogo’ it, Trnabash (Qos, Kirya, 


Fete, & . 
Lamachl (Kp0tO) Mintaniie ty (Osaka), Mol , Mol, habe) wenn AFFILIATED BANK: 
cKyote ryote), ree Otaru, Sa pene 


Sulsataaht (Guakah Tamavacho (Nogora), atcbaraa, Tock! THE ALLAHABAD BANK, LTD. 
Branches in Korea: Head Office: CALCUTTA: with 36 Branches and 
Londen and New York Agente: Sub-Agencies in India. 


LO. N ORK. 
Westenetey Sees, BO, The Reteas Cy Beak Hew AUTHORISED CAPITAL Rs. 40,00,000 


k 
ek! ma eer SUBSCRIBED CAPITAL Rs. 40,00,000 
0 ma i 
Ltd, _ ty etn PAID-UP CAPITAL Rs. 35,50,000 


Cc di 
The Bank, in addition to erearendene has numerous Azents RESERVE FUND Rs. 32,00,000 
or Correspondents in the — — _ and Towns at Home and 








THE 
Commercial Banking ph 
Company of Sydney, os a 
ich is iam wl OF VICTORIA, LTD.) ! 





ESTABLISHED 1834. INCORPORATED IN New SoutH WALES WITH 


IMITED LIABILITY. 


ee TL) , p 
Authorised Capital £12,000,000 0 0 wl A ALLA i WL { ie 
Capital Paidup_... £4,739,012 10 0 
Reserve Fund ie £4,300,000 00 0 / i i S ) H 4 FE i. 

ital... £4,739,012 10 0 


Reserve Capital 
£13,778,025 0 0 Di hy-ict 
Total Assets Ayam 


30th June, 1932 ... £54,914,108 00 


Head Office : Sydney—343 George Street. 
General Manager: J. R. Dryhurst. os FE fi AY 4 


32 Offices and Branches in New South Wales, 


eensland, Victoria, South Australia and Federal 
Capital Territory. Agencies throughout Australia 
and New Zealand, and all other parts of the world. 
Drafts payable on demand and Letters of Credit 
are issued by the ia Branch on the Head 
Office, Branches and Agencies of the Bank. PITTSBURGH ¢« PFNNSYLVANIA 
Bills on Australasia negotiated and collected. 


Remittances cabled and mailed 






























Correspondence Invited 






LONDON OFFICE: 


18 BIRCHIN LANE, LOMBARD STREET, E.C.3 Na a aM Ml CMe 


London Agts. National Provincial Bank, Ltd. 
V. B. JONES, Manager. 


68 THE ECONOMIST. [October 8, 1939, 


Loc ] 


JiSTABLISHED at the most impor- 
tant commercial centres in South 
America and Portugal, the Bank of 
London & South America Ltd. is 
particularly well equipped to carry out 
modern banking business of every 
description. 


ARGENTINA — BRAZIL— COLOMBIA 
1862. CHILE — PARAGUAY — URUGUAY 
PORTUGAL 


BANK OF LONDON 
& SOUTH AMERICS 


LIMITED 
Head Office: 6,7 & 8, Tokenhouse Yard, London, E. 


MANCHESTER : Affiliated to 
36, Charlotte Street. Lloyds Bank Limited. 
Also at NEW YORK and PARIS. 


NETHERLANDS BANK | 
OF SOUTH AFRICA 


(Incerperated with limited liability under the laws of the Netherlands.) 


Authorised Capital - £750,000 
Subscribed South 


BRADFORD: 
33, Hustlergate. 


ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - 
Subscribed - - - - 
Paid-up Preference Shares 
Paid-up Ordinary Shares - Reserve - 
Reserve Fund - - - - 


£1,800,000 


an 
Paid-up Capital £468,541 13s. 4d. Atcionn 


£176,666 13s. 4d. 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546. {| 


London Office : 
Cotrxs FrepErick CamMPBE.yL, Chairman. | 
Grorce CLEVERLY ALEXANDER. 201, eee Ree. FINSBURY 
Sm Avustrxs Epwarp Harris, K.B.E. 
Eric Gorz Brownz, D.S.O. LONDON MANAGER : J. COST BUDDE. 
Frank NEWOOMB. 


DIRECTORS. 


RoBERT ALEXANDER. 
Manager—F. Nzwcoms. 
Sub-Manager—B. F. Crewpson, C.B.E. 
Secretary—P. C. Tona. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity. 


” a aden: Printe ~ for the ~~ oprietors THE ECONOMIST NEWSPAPER, Ltd. by EYRE 
don, E 


, Lon 


Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG, 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
and MIDLAND BANK LIMITED. 


SPOTTISWOODE LimITED, His Majesty’s ey East Harding 
.C. 4. Published by the Proprietors at 8, Senveris Street, Fleet Street, E.C. 4. —Saturday, October 8 








